








NATION'S BUSINESS 


We're Missing Out 
On Getting P 


What has happened to Canada’s policy on the immigration of 
Hungarian refugees? 

Through the official policy of silence and thé inistrative 
tangle which has been allowed to develop,’ — thing is 
really clear. It is that, for the second time, the Canadian Govern- 
ment ts failing to carry out its announced polity about bringing 
these needed additions to Canada’s population. And for the 
second time. the change is in a restrictive direction. 

The Federal Government announced a policy of unlimited ad- 
mission at the end of November. It-undertook to bring “all it 
could get transport for”. In less than a month this policy was 
changed by a government decision, which was not made public. 
It was discovered by a FP correspondent visiting Austria. The 
decision was that Canada would not use, after Jan. 1,-the transport 
facilities which weré plentifully available. Instead it cautiously 
expanded its lift by 500 or 1,000 at a time, according to the gov- 
ernment’s own assessment of how many refugees could be re- 
ceivéd without “trouble”. 

Mr. Pickersgill described the new policy in the House of 





Commons of Jan, 25: “We intend,” he said, “to take these people | 


as long as they want to come here and it looks as though we can 
ona — — Sor —— and, in a weyonnble time. S for 


This, Amey was the RST silat 


we can get transport for”, But even this Fmfted poly not | 


being carried out, 

There is evidence that the government is tapping neither the 
great good will of the public, which would help to provide accom- 
modation. and training, nor the’ pressing: 

iw J 
¥ing Austrian camps is not being limited by the absorptive | . 
Hty of.Canada. It is being limited by the government's fail- 


ure‘te organize the movement properly. The good will, the 


chafity and generosity of countless Canadians are being ignored} 
are being smothered ina blanketof bureaucracy. 

The most serious effect of the present situation is that employ- 
ers who are anxious to find workers from among the refugees are 
finding it unnecessarily difficult, and the settlement service of the 
immigration department is faced with a task much greater than it 
need have been. 

The present confusion is quite unnecessary. It is condemning 
thousahds of potential Canadians to all the deterioration insepar- 
able from months in emergency European camps, It/is bringing 


discredition this country, and it could be cured. 
— a * 


We Pay More But We Get More 


There's a big difference between spending more to cover the 
same old standard of living, and spending more to liVe better. « 

We mention this because many people who are watching for 
siens of inflation in our economy seem to assume that every time a 
price goes up inflation has taken place. 

This is not necessarily true. Some recent increases in prices 
have been accompanied by product improvements.that more than 
offset the vrice*changes, and the effect of this improvement is 
se'dom reflectéd in the statistics from which we derive the cost- 
of-living indices and other price indices that we scrutinize 80. 
carefully every month. . 

Por example, take refrigerators. Even where a straight price 
comparison will show a price increase, there’s a pronounéed dif- 
ference in product between what the consumer got five or six 
years ago, and-what he gets now in the same general ‘price range: 
automatic Aefrosting, for instance. In clothing;there have been j} 
improvements in both fabrics and fittings. In food, products, 
there’s a gheat deal more preparation done before the. item oo. 
to the consumer. Houses cost more but are. better. | 

Product improvement has advanced very rapidly in recent 
years, and price changes at the consumer level haven't by any 
means absorbed the advantage to the consumer of these improve- 
ments. He spends more to get more, That's not, inflation. 

There’s not much doubt that we are for the Moment.in an 
inflationary situation. But some care should be taken in inter- 
preting all price rises as cuts in the standard of living, 


> * * 


Not a “Medel” for Fairness 


There are some Canadians who think this country should have 
peacetime conscription for the armed services or at least for the 
army. They advovate this measure mainly on the grounds of 
“fairness.” Perhaps they wouldn’t be so sure that conscription 
is “fair” if they took a look at the U.S. draft law, now the subject 


of heated controversy in Washington. 


The number of young Americans reaching the age of 18 this 
year will be well over a million; but the number, thé army. needs 
and will draft will be well under 200,000. In other — * ath 


of five will escape the draft by the luck of the 

alleged, evade it by one of the loopholes in the law, 

in actual practice, is far from being fair. It dislocates many li 

It brings in many unwilling recruits. >. foe 
Canada has a volunteer army. Every member 

he wanted to be a soldier. Of all who enlist for the o 

year period, more than 60% stay with the army for a second term, 


> 


te 


Of those who stay six years 90% remain in the service, probably 


for good; they have accepted it as a career. The Yesult is that 


Canada has @ “professional” army of high calibre though small 


in aggregate rs. 


The draft law may be a necéssity for the U.S. but there is 


eertainly no argument for eopying it in Canada. 
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er Labor Shortage 
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L BARK WAY 
aff) Labor ex- 
expect this summer’s 
of workers to be less 
i than they were last 
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1957 employment outlook, 
y, will be more spotty than 
ly even spread of 
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2 11. 
But this do.s:.’t mean that 
jyou'll be able te get the labor 
} you need. 

The available workers will not 
necessarily be in the right place; 


is |mor will they have the right 
skills. 


In some skilled~ occupations— 
probably in most—the labor 
squeeze will be just as tight as 
last year. 

In some it may be worse. 


The shortage of professionals 
will certainly be worse. But this 
year there may be some localities 
with less than full employment. 

The peak 1957 labor force, 
acco to. FP estimate, will be 
about 130,000 larger than last 
year’s (excluding agriculture). 

This compares with an increase 
in non-farm employment of 250,- 
000 between 1955 and 1956. 

But shortages of labor in some 
areas and some trades may be 


I Base in Some Spots 


eee — — 
Years; Labor Flentiful In Some Regions, 
eee ee ennnnes Ti 


coupled with a certain margin of 
spare labor elsewhere. 

Clear hints about the slacker 

sectors appear in the latest re- 

on the winter situation. 

point to housing, slacker 

year in most regions, 


Unemployed registrations in 
B. C. in January were 12,000 
higher than a year ago—which is 
almost as large an increase as in 
Ontario with its much larger 
population. 


The; number of people with 
jobs in B. C. is only 5,000 above 
a year aso, compared with an in- 
crease of 179,000 for the whole 
country, 86,000 for Ontario, and 
17,000 for the four Atlantic prov- 
inces. 


In. total, however, the January 
figures show employment. contin- 
uing very. high. The decline in 
non-farm employment between 
December and January . was 
greater than last. year; but it.is a 
misleading comparison. 

More important is the seasonal 
decline from October, which is 
almost exactly the same as a year 
ago. Since the labor force is larg- 
er that means a proportionately 





lower decline. 





(Staff) — Hustling 
Services Ltd 


air explorations and survey com- 
pany, this week ennounced three | 


’ 


®@aA $250,000 airborne magnetom- 
survey in the Northwest Ter- 
for a private exploration 


‘Spartan’s 1956 gross was about 
$6 million, and outlook for 1957 
his * reported to be “at least as 
good.” 

Company is waitin. for addi- 
tional aircraft and equipment. 
Already, with 27 fixed-wing air- 
craft and 20 helicopters, 10-year- 
old Spartan has more aircraft 
than any other survey firm in the 
world. 


Spartan last week became asso- 
‘ciated with a specialized English 
air survey fifm, Harward, Mac- 
Lachlan & Co. of Kenya, 

The Ottawa company’s experi- 
ence will be used in photo and 
geological air surveys for min- 
eral resources in the African hin- 
terlands, for the government of 
Kenya: 

Other big Spartan projects: 

—A $314,000 Colombo Plan 


‘contract covering air mineral sur- 


| vey for the government of the 
Federation of Malaya, to speed 
development of Malaya’s mining 
industry. 


—A $1. million contract with 
the Canadian. Government for 
high-level (above 30,000 ft.) pho- 
the Yuk y of the Arctic, between 

Yukon and Hudson Bay. T 
is, part of a ——“« Mines & 


—21* of 
the Moak 


Canadian Planes, Skills, 
To Survey-Colombia, Kenya 


Technical Surveys program of re- 


-| mapping Canada. 


~Geological survey work, 
association with 
Services (a 


in 

Aero 
wn teu sub- 
Peace River area, 
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Eden fer Gevernor-General? 
Close friends of Sir Anthony Edén say, once his health 


returns, he would be pleased:to accept the governor-gen- 
eralship in one of the Commonwealth countries .... p. 48 


Slips of Our Tengue 


English is a rich, flexible tongue, says J. B. McGeachy. But 
when ——— — have adultérated noses, something’s 





A Retirement Dream 
Got any plans for your retirement? There's a new type.of 
business in Canada, ideal for the ex-businessman: private 


What a Giant Spends 


General Motors of Canada spent $367 million in this coun- 
try last year, on luncheons, chrome work and bolts. Here’s 
how, where the money. went 


How to Test Management 


\ Management is a key factor in judging stock. Pathfinder 
outlines some simple tests of management’s ability .. p. 12 


Pipeline Fi ing Sp 
$240 Million Gas Spending 
By W. L. DACK 
Successful marketing of . the 
$236 million Trans-Canada Pipe 
Lines issue is touching off a huge, 
new $240 million wave of pipe- 
line financing and expenditure 
among independent gas gathering 
and distribution companies across 

Canada, 

Close to $90 million of this is 
being rushed to. market over the 
next two months to raise. the ne- 
cessary funds to complete first 

phase of construction jobs this 


surmmer. 
From here on the various proj- 











experience has shown that) the 
program will continue for many 
years as each company pushes its 
service into ever-widening mar- 
ket areas. 


Here’ is the total of expendi- 
tures under way and in the plan- 
ning stage to date. For details see 
p. 9, 


Altertea Trunk time ...... 
Winnipeg & Central Gas 
Nérthern Ont. Netural Ges 

s Ges .. 
Union Ges Ce. e oes 
Lakeland Netural Ges 
Quebec Neturel Ges eee 





High Spending Clip 
Not All Good News 


January Car Sales Totals Bolster Business 
Optimism — It Means Canadians Want To 
Spend, But Will It Invite More Credit Control? 


By JACK McARTHUR 


‘strong auto sales are bolstering early "57 business optimism 
generally. 


Canadians went ona 
vehicles, early estimates te. 

Total January motor yehicle sales in Canada — hit 
around 33,000-35,900 units, about 55% higher than last Janu- 
| and 10% or more above the previous record January, in 

3. 

For the auto industry, and the economy as_a whole, the big 

sales gain has some offsetting considerations: 
® The volume in January 1956 was wnusually low, due to a 
strixe at General Motors of Canada. 
@ The amount of installment buying which made the increase 
possible may be inviting even tighter controls on installment 
credit, if late-1956 levels of on-the-cuff buying held good in 
J anuary. Tougher credit restrictions might nip growth pros- 
pects in many fields. 

The good side, if sales hold up: 

@ Very good news for basic steel and other commodities which 

depend heavily on car company orders. There had been worry 
, about autos among the*steelmakers. 

@ Encouragement ‘for retailers generally. If consumers are 

buying big-ticket items like cars, they sre likely to be spending 

on other things too, it’s reasoned. 

® An optimistic note for an : 


‘some glooming. The auto. industry” 
powering the pessithists with sales. 
ge Se have been on the 


January buying agree for motor 


where there has been 
| * this year is over- 


Some of their 
gloom side—partly because of tight credit and spotty retail 
sales in some districts. 

_ ‘But January has: lightened the darkness considerably. 
Given a good February, there will probably be a rash of re- 





ects of the Alberta gas gathering 
line and the dozen or so major 
gas distribution companies. will 
be geared to the big Trans-Can- 
ada construction timetable. 
Here’s what's on the financing 
horizon now: 
@ $13 million offered this week 
7 Alberta Gas Trunk Line, offer- 
ed only in Alberta and snapped 
up. quickly; pat million bond fin- 
to : 


— 


MONTREAL (Staff)—In June, 
Quebec industry should know 
which of two unhappy alterna~ 





the Noranda (Que.) area. 


 < 


i terpretation; map- 
bping and Sa kranien survey. 


Spartan’s common stock was 
called for trading on the Toronto 
Stock Exchange this week. In its 
initial public financing Dee. 1, 
company issued $1.5 million 6% 
s.f. debentures, with warrants to 
buy 100 common shares per §$1,- 
000 debenture. First sale of stock 
this week was at $94. 


44 
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beneũtes eg 

@ Or, it will refuse * 

.big Canadian Labor 

group and precipitate what could 
be a bitter j fight for 
power and members. 

CCCL — the Syndicates nS 
tionally connected with, 
Roman Catholic Chureh — has 
been uhdecided for months 


— yam 
ada is, —— as a continuing ex- 


pansion p 

It > will (een el in time more 
money than the $375 million 
Trans-Canada line itself. 


Major Expenditures 
Although major expenditures 





in each area will be’ concentrated 


t mto the 1.1 
in the first tere or three years, wheres, Ye. Came 


million-member CLC. 





By RODNEY TOUCHE 


VANCOUVER (Staff) —Swed- 
ish _industrialist Axel Wenner- 
Gren has at least one more proj- 
ect to announce that will involve 
Canada. 

While not as spectacular as the 
proposed development of north- 
err British Columbia (FP, Feb. 
16), it will be international in 
character. 

Once contracts have 


corporated Wenner-Gren B. C, 
Development Ce., told FP. 
Mr. Wenner-Gren himself will 


probably make the announcement 


mid-March. 





Meanwhile, storm clouds are’ 


gathering around the Wenner- | quite soon,” says Mr. Gore. 


New Wenner-Gren Deal 
“(As B.C. Storm Clouds Brew 





Eastern Railway, who's also a di- 


rector of the new Wenner-Gren 
been | 


signed an announcement will be 
made, Bernard G. Gore, manag- | 
ing director of the recently in⸗ 





when he returns to Canada in) 
| at 180 miph. 


It do@sn’t want. to, change its 
organization radically to get: in; 
but it doesn’t want to réfuse to 
join the united labor “family” be- 
cause refusal would mean that 
powerful CLEC affiliates would be 
free to try and grab its members. 

June is the month’ in. which 
CCCL will meet in convention to 
decide what to do — joim up or 
fight. 


Gren northern development pro- 
ject (details, p. 8.) 
Opposition members of the 
B. C. Legislature have heatedly 
assailed the scheme as an “out- 
right giveaway” and an un- 
wanted industrial kingdom. 
The heat centres around E, M. 
Gunderson, vice-president: of the 
province-owned Pacific Great 


Unity Convention 


That was the situation, as it 
‘stood this week following the 
unity convention of the Quebec 
Federation of Labor and Quebec 
Federation of Industrial Unions 
held in Quebec City. 

The two once-opposed union 
groups now are united under the 
CLC. 

The merging of the two into 


company. 

The company is riding out the 
storm silently, while planning 
still another announcement about! one 200,000-strong force — keep- 
its proposed 400-mile mionorail| ing the name Quebec Federation 
from McLeod Lake, B.C., to the of Labor — went smoothly. 
Yukon border. | The guests of honor ‘behaved 

The proposed monorailway is well, too. Top brass from CLC 
said capable of hauling freight | beamed on proceedings. Even the 
CCCL was friendly. 

This spirit of goodwill had two 
direct results: 





“We will be explaining this 
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THE SIGNS 


in use. This isn’t for the honk- 
happy pedestrian (he’s getting 
all he can take now); it’s for 
highway driving. Because of 
higher. speeds and increased 
traffic noise, the motorist often 
can’t hear the car which wants 


AND PORTENTS 


five-, seven-, and 10-year reduc- 


producing countries has shut off 

oil to the West; the threats and 

acts are coming exclusively 

e n from the two oil-transit coun- 
CANADIAN TRADERS are find- 
ing Japan a more and more 
formidable rival in the world’s 
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or Shambles 
In Quebee Labor Outlook. | 


-—-The new QFL and CCCL 
a peti, Hane seo yy lb ot 
Premier ’ 


New president of QLC — and 
now acknowledged top labor 
kesman in the province — is 

Provost. He held that post 

the previously unmerged 


the | QLC. 

This week Provost was flexing. 
his labor muscles and finding they 
iene in a rather se a 

“Right now,” he told PP, 
~ onl haversome members. 
about is all 


When the : i 
have’ about | in 


finished we 
250,000. ” 

That, means an overwhelming 
majority of labor in the province. * 
The syndicates claim just’ under 
100,000 and a handful of inde- 

(Continued on page 3, col, 3) 





(Continued on page 3, col. 5) 


CPA Shoots Again at Goal: 
Around-the- World Service 


By JOHN P. MACLEAN McConachie’s dream of a globe- 
OTTAWA (Staff) — Canadian Canadian flag. airline. 
Pacific Airlines has moved ano-| But when will the dream come 


ther step toward its: ultimate|true?’ — 
goal: An around-the-world air-| @ Informed airmen say it will 





line. 
® Ottawa has given CPA the 
route from Montreal and Toronto 
t. Lisbon (details, p. 23). From 
there? Probabiy on to Madrid, 
conceivably to the Middle East. 
@® CPA now wants to give up| best 
another of its “feeder” routes 
within Canada, the slim-pickings 
run from the Prairies to Church- 
ill on Hudson Bay.” 

Ottawa has okayed in theory 


rier te take over the route. . | 

The most ble choice: 
Trans Air Léd., @ grow- 
ing line formed by merger only 
last year. 

Eveitually CPA may get out of 
Canadian domestic flying. 
ther, though it would j to 

compete on the forbidden 
able t tinental setvice 

Step wep, CPA is doggedly 
working toward President Grant 


Stock Market ‘Highlights 


Industrials 
_, Canadian industrial stocks rebound from a series of sharp de 
joer scattered strong gains in market leaders. For details on 

some uf the stocks that moved see p. 4. 

The Beaver Club — the FP typical investment club — — reports 
purchase of two Canadian bond-stock units in Trans-Canada Pipe 
he ok A ee For 
et en ae 


Mines and Olls | 
Mining and oil stocks mildly higher but advance lags well behind 
hy: “neat For details of some of the stocks that moved, 
8ee 
iiss Seiten —— —— 
presure on producers. Urantenys show selective strangtti'and golds 
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Built-in features -Cre- 
ate a feeling of comfort 
and well-groomed confi- 
dence. Choose ‘from -rich 
British woollens in colours 
and muted patterns care- 
fully selected to comple- 
ment, these distinctive 
lines. See them soon . . 


they're only at 
EATON'S OF CANADA 











Manufacturers of 
STEAM POWER PLANT 


Estimates of ’ 


—B— Final count of the 


fishing industry’s 1956 take shows 14% more fish were landed 
than in ’55, bringing the value of the catch up 15%. The year’s 
landings weighed in at 2,023 million lb., worth $89.7 million. 


West coast fishermen made the biggest gain, although the East 


coast accounts for the largest part of the Canadian catch. 
Pacific landings in ’56 totaled 668 million Ib. (+34%) worth 
$35 million (+27%). These gains due to sharply heavier her- 
ring run and higher prices for the salmon catch. Atlantic take 
reached 1,355 million Ib. (+5.6%) valued at $54 millign 
(+9.2% ) with cod and lobster providing the push. 


Dividend cheques to be fatter. Payments this month will likely be 


almost 1% higher than last month and 11.5% greater than a 
year ago. The Nesbitt Thomson index (1935-39=100) which 
estimates the general trend in dividend payments from indus~ 
trial, mining! banking and utility organizations is expected to 
reach 324.7 as against the year before’s 291.3. 

wholesale trade indicate a 14% gain over '55. 
the year placed at $7,720 million. Biggest single 
line, ‘groce and food specialties, tops $1,246 million, up 
9.3%. Biggest advances made industrial equipment 
(+33.7%): farm machinery (+20%); coal (+10.5%); news- 
print (+10.7%); hardware (+10.5%); tobacco, confectionery 

(4-10.3%); auto parts (+9.7%). 


Total sales 


Fewer firms failed in ’56 than in ’55 but liabilities greater. During 


the year 1,320 concerns went under, 2.4% fewer than in ’55 but 
their liabilities came to $51.7 million, up 7.3%. This is the 
failure record: 202 firms in manufacturing (—4.7%) with lia- 
bilities of $15.8 million (+97%); 637 retail (—6.7%) with 
liabilities of $14.2 million (—7.1%); 270 construction (+16%) 
with liabilities of $14.1 million (+89%); 108 wholesale 
(—13.6% ) with liabilities of $5.4 million (+16%); 103 com- 
mercial service (—5.6%) with liabilities of $2.2 million 
(—-22%). 


Current wheat exports still lag although total in the August- 


January crop year remains high above that a year earlier. In 
the week ending January 30, export. clearances came to 4.3 
million bu., 13% lower than last year. But exports in the crop 
year top. 121.9 million bu., up 29%. Prairie marketings in 
latest week 4.7 million bu. (—14%); but in crop year 155.5 
million bu. (+40%). On hand: 357 million bu., same as a year 
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to the House of Commons an act 
te incorporate Alaska - Yukon 


Pipelines Ld. 
® Continued debate on the 
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Speech from the Throne. ! 
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Abitibi Holders 

MONTREAL (Staff) — S. 
Beckow has sent another letter to 
shareholders of Abitibi Power & 
Paper Co. asking them to nomi- 
nate him their proxy for the next 
annual meeting. Two similar 


letters were mailed to share- 
holders in the latter part of 1956. 


“,.. It is not my desire to dis- 
place present management, but 
simply to make it more attentive 
to the rights of the common 
shareholders,” the letter says. His 
submissions included: 


—The last issue of $15 million 
convertible debentures be re- 
deemed, and so prevent further 
dilution of company’s common 
stock. 


—Distribution of the shares of 
Rayonier Corp. At the current 
market value of $30 to $31, to 


Proxies Sought 


‘share) unless these funds are 


needed to redeem the convertible| 


debentures. 

—Increase dividend payment 
immediately to at least $2 per 
share annually, since 
earnings per share in 
about $4. 


cautious with respect to 
expansion programs in view 
company’s still heavy 
debt. | 
Beckow says that he and 
family hale” 3 more than 
times directors’ common 


(Abitibi just reported | 











Bank or MonTREAL 
WORKING WITH CANADIANS * AVERY WALK OF Life SINCE eae. 
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realize about $4 million, then dis-| holdings which appear to 


EQUIPMENT 3 —_ . bursement of this amount equally | 27,024 shares, or less than % 
Rail <ar loadings pick up speed again. During the last 10 days of among sharehdlders (about $1 per 1% of those outstanding, 


* January number of freight cars loaded reached 116,889 for a 

8.1% year-to-year gain. Commodities carried in:greater vol- 
ume: grain, geapline, fuel oil, sand, pulpwood, newsprint, 
autos, But total s for the month 9.4% lower than a year 
— seri — a to make up 














BABGOCK-WILCOX end GOLDIE-MeCULLOCH 


; “Major Weekly Indteators © — 


FLY B-O-A-C BY 
“FASTEST AIRLINERS 


THE NEWES 
IN THE WORLD 


Latest Week Month Year 
‘Week Age 8s Ago Ago 
455% $6.7% 15% * +-6.9% 
*116,889 
"74,729 
*42,160 
*2,461 
*5,192 
*1,264 


Department store sales, % ch, from 
FORE. COTUNOL © \...5:. vvegcaneph unees 
pa terse totals foe deeeeeed (cars) 
: Eastern , totals serene ee ee (cars) 
Western Canada . soveeedes (ears) 
Irom’ and steel mfg.) ees (Cars) 
Ores, concentrates 


J ene ee ee ee ee ee @ — 
~ |Passenger car production ,.. ‘{no.) 
STERLING TRUSTS | Truck production ............ (0) 
ero fe 
q 0 p Oo Rk R AT Pee 9 Ce 
Loans outstanding’... ($ millions) 
— » N.ELA,. mtge. hold’gs. ($ millions) 

ART ARS Bank of Canada holdings of 

. ‘ASSETS 

GAPTTAL ACCOUNT: 


Securities ........... ($millions) 2,285 

Short-term. govern. --» ($ millions) 1056 
~ ware butane me Asatte Vaults. .. «8 
Agreements for Sale...... 


Long-term govern. .. ($ millions) 1, ‘183 1,184 

Other securities .... ($ millions) 24 21 

Mortgages and Canadian dollars (U.S. cents aver.) 104.303 104371 
Governme.t and Corporation. Bonds. 

Leases ou Stacks and Bonds............. . 87,775.07 


TSE. industrial index .......... 449.06 441.50 
Advances to . Trt 14,451.71 


Yield, 114 Stocks ........... seaeeee 5.14% 5.07% 
Acoountes Receivable. ........cccccicseess 3,729.00 


4.94% 4.45% 
Bank clearings 
Montreal ............ ($ millions) 625 766 70 ©. ~570 
Cash on Hand and in Banks. 78,646.33 
: $ 1,678,146.30 











56,404.78 
735,220.42 
414,262.59 
287 ,656.40 


eeeeneeeeeeee © 


Toronto . @millions) 807. 1,079 e2 . T16 
* 10-day end-of-month period 


Facts by the Month 





GUARANTEED ACCOUNT: 


Mortgages. «... +++ eeereeenveeeeeeeene © 
—— Munisigad end Corporation 
Bb oscbsvsshoneben, 
Cash on Hand 


ESTATES, TRUSTS AND aG&ENCIES: 


Imvestments and Assets Meld ............ 9,868,408.39 
Cash om Deposit......cscccescscccessesss 640,072.27 


, $10,508,480.66 
$23, 100,938.40 Primary iron & steel (Index 
Se —From mines (index) : mr 
LAABILITIBS Index) ‘ . ace 
(Index) 


CAPITAL ACCOUNT: 


Capital Paid WE vs See C ekg i hoe cegec tanee 
Reserve PUM se cceceséeckd abenbuce esebin 
Reserve for BORGS . vc cedkdeebecde cceduaw 
Accounts Payable. ..........sscccssesecs 


Dividend Payable January 2, 1957........ 
Loss Balance 


One Twe One 
355, . Menth Menths Year 
rrrg tape WHAT WE PRODUCE— Previews Previens Previous 


210 @ Im factories (Index) .......... J— 2082 295.9 
$10,914,511.44 goods (Index) «.<sssess> . S611 


Total nondurable 259.6 
Food & bev ——— 254. 258.1 272.6 
Textiles eee eer eevee eomereeeeee : 201.5 ays 


(Index) 
(Index) eeeeeeeeeeee . ' 160.9 
Chemical products (InGEX) ..cccvccsces: ‘ 301.4 


Total — goods (Index) . 
Iron & ee (Index) 


305.3 
*eeeteeceosaeve . 368.1 352.8 
eeeetooseere ° 335.6 333.7 , —— —— Be big, 
. 433 3 415.2 * cs oy * — $s * —— — oe ed , —— bis as: ; — 9 
305.1 313.6 8* — — a — —— Ts we - os . 


) eebveeeeecece 


—From sea 
eWest Coast catch ($000) ..rrcccecccccecece 
81 019.08 


$ 1,678,146.30 


Newsprint (000 
Pulp. (000 tons) ... 
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GUARANTEED ACCOUNT: 


Deposite........+.. 


. 


7,587 ,892.37 
3,326,419.67 


$10,914.311.44 tien ates ae aie «fons ce 

| caer os orders < milliolis) ...ccecces 

‘ esas pelea tena 
WHA?’s ON HAND— 

Mfrs. inventories ($ millions), ......++++ees 

Dept. store stock sales ratio ...cccccseceece 


ESTATES, TRUSTS AND AGENCIES: 


Amounts Due. ones 10,494,028.95 
Advances from Capitel Funds........... or 


—X 


—— 


PROFIT AND LOSS ACCOUNT ' 
Profit for year... 41205... eee *eeeee 248,962. 
Less Taxes other than T * - 
Real Es 95,595 .52 


axes on 
—— mae ne 


force) ereseeeeserterceeeee 
Contract awards ($ millions) .ccccccceesece 


— — ee aes 

dak ER. Od Money supply ($ milllioms) ..........+-cse 

: 223,430.18 chews cashed ($ millions) * 

Lese Dividends to — co pda 
b octeniensl 92,411.10 
Transfer to Reserve Fund 000.00 
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Complic eated Shuffle of Envoys 


By MICHAEL BARKWAY 

OTTAWA (Staff)—A major re- 
shuffle in Canada’s top represen- 
tation abroad is now being car- 
ried out. The moves are being 
unveiled gradually. But by the 
summer many of our most impor- 
tant posts abroad will have new 
heads. 

There ‘is no special policy sig- 
nificance: in the changes. 


bassadors have run, or even out- | 
run, their normal terms; and inev- | 
itably one or two moves involve | 
others to fit the pattern together 


and come up. with enough men | 


for enou sh posts. 

The biggest and most important | 
job not yet. settled is that of High | 
Commissioner in London. It will | 
be vacated when, 


Canadian ambassador 
ington, He will replace Arnold, 
Heeney, who is coming back to 
take over the Civil Service Com- 
mission. 


For London, the government is | 
the advisability of | years. 


considering 
bringing. in a prominent Cana- 
dian from outside the regular 
diplomatic ranks of the External 


Affairs Department. If the deci- | 
these problems with many ideas 


sion is eventually to find the new 
High Commissioner from irfside 
the department, the choice most 
often mentioned is Charles’ 
Ritchie, now ambassador to West 
Germany. 

At the half-way point of a com- 
Diicated shuffle like this, both 
men and embassies are left in the 


It just | 
so happens that a number of am- | 


in the near fu- | 
ture, Norman Robertson moves 4s | 
to Wash-| 


'ing replaced as High Commission- 
‘er in India by Chester Ronning; 
and no post has been announced 
for him. If Mr. Ritchie moves 
from Bonn to London, Reid might 
fit into Bonn. 

Other major posts left open at 
the moment are Norway to be 
‘vacated by Mr. Ronning, and 
_Greece, vacated by Terence Mc- 
Dermot, who is moving to Aus- 
tralia. 

Here are notes on the chief 
Personalities involved in the 
changes:-— 
| Arnold Heeney, who is: to re- 
turn to Ottawa, has long been 
| acutely interested in the civil 
service organization which. he is 
to head. He spent more than ten 
years at the centre of government 
here, before moving into the dip- 
k matic life. 

From the fall of 1938 till the 
spring of 1940 he was Mackenzie 
King’s principal secretary; and 
| then he became Clerk to the 


| Privy Council and Secretary to 


the Cabinet for another nine 
This is a post which in- 
volves close contact with civil 
service problems and civil serv- 
ants in all departments. 

Mr. *Heeney will come back to 


and with an experience broaden- 
ed through the intervening years 
as Under-Secretary in the Exter- 
nal Affairs Department and as 
Ambassador in Washington. 

He is 55, a Manitoba Rhodes 
Scholar, a member of the Quebec 
bar, and a former président of 
the Montreal Junior Board of 





@ir. 
Escott Reid, for example, is be- | 


Trade. 
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HOW TO OBTAIN special 


BUSINESSMEN ! 


A book you MUST HAVE!!! 


The Quain Manual 


OF DEPARTMENTS AND AGENCIES OF THE 
GOVERNMENT OF CANADA 


The set-up and working procedure of the 
principal departments fully explained 


HOW TO DEAL with Government departments 
HOW TO FIND the appropriate official 

HOW TO APPEAL departmentai rulings 

HOW TO BID for and execute Defence Contracts 


HOW TO REDUCE to a minimum your liability for 


customs duty — income tax — sales tax 


Price $10.7 


Special additional feature 


Government services 


5 delivered 








a copy of the 
GOVERNMENT OF CANADA TELEPHONE DIRECTORY 


Butterworth & Co. (Canada) Ltd. 


1367 Danforth Avenue, Terente 6, Ont. 











Norman Robertson, 53, has 
been closely associated with L. B. 
Pearson in the conduct of Cana- 
dian foreign policy for a very 
long time, and he has filled all 
the. top jobs except the Washing- 
ton Embassy. 

He’s now compieting his second 
term as High Commissioner in 
London. He was there fron 1946- 
49, came back for a spell as Clerk 
to the Privy Council, and return- 
ed to London again in 1952. 

He enjoys there a reputation 


that is unique, and probably there: 


are no diplomats in London more 
respected or in closer touch with 
British ministers: This . comes 
from a cool judgment and a bril- 
liant and analytical mind. With a 
photographic memory, it isn’t 
surprising that Robertson should 
be a bridge player of the first 
rank. 

W. Fred Bull, 54, is going as 
Ambassador to Japan, where he 
replaces T. C. Davies, who is re- 
tiring. 

Foreign service is very famil- 
iar to him, because he spent long 
years in the Trade Commissionér 
service, before being made Dep- 
uty Minister of Trade and Com- 
merce in 1951. 





He is succeeded by his associate 
deputy, M. W. Sharp. 

‘Chester Ronning, who moves 
from Norway to India, is specially 
well suited to his new post by a 
close knowledge of China, which 
includes personal acquaintance 
with a number of the men who 
have become important figures in 
the Communist government. 

Considering the close relations 
between Nehru’s India and Mao’s 
China, Mr. Ronning will be ideal- 
ly equipped to handle a wide 
range of Asiatic problems. 

Douglas Lepan, 43, now Secre- 
tary and Director of Research to 
the Gordon Commission, has re- 
sisted a variety of other offers in 
order to return to the diplomatic 
life. It .is announced that he will 
return to the Department of Ex- 
ternal Affairs as an assistant un- 
der-secretary. 

There are already four men 
holding this rank; and one of 
them may be due for posting 
abroad. 

T. W. McDermot, now Ambass- 
ador to Greece, has been appoint- 
ed High Commissioner in Austral- 
ia. He will succeed W, A. Irwin, 
who was recently moved to Rio 
de Janeiro. 





Waterloo Trust Rights 
Offered at $30 a Share 


Waterloo Trust & Savings Co., 
Kitchener, Ont. plans to raise 
an additional $500,000 through .a 
rights offering. 

Company is offering 25,000 
common shares, $20 par, at.$30 
each to Aten th of record 





yor four held! 
has been > treding recently — 
$36. Offer expires March 14. 
Subscription may be made in 
full on March 14, or in four 





Summer Labor 
Shortage 
May Ease 


(Continued from. page 1) 
pendents probably account for 
another 20,000 workers. 

If CCCL wishes to “qualify” to 
get into CLC: 

—The FP understands. the 
whole CCCL establishment—i.e. 
the scores of separate independ- 
ent syndicates—will get the chop. 

—In their place will come a 
smooth-running series of locals 
with nothing like the same say in 
policy. Power will be. more 
centralized, leadership stream- 
lined. 

It is this that makes June’s 
convention crucial, 














j 
i 


equal installments on March 14, 
June 14, Sept, 14, and Dec. 14. 
Stock fully paid for ‘on March 
14 will rank proportionately for 
dividends from then. Stock 


pur- 
“chased on installment will rank} 


Given New. Posts 
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(Continued from page 1) 
ceptive. General Motors of Can- 
ada was on strike in early 1956, | 
therefore GM sales were extra- 


otherwise have done. 


1953, 
vehicle sales (462,500 as com- | 
pared with just about 500,000 last | 
year). And this January’s sales | 
look comfortably better than 
those in January, 1953. 


GM told FP it had its best Jan- 
uary ever this year. 


Ford of Canada sales are up 
about 35% from last year, though 
this isn’t a completely fair com- 
parison for the reasons mentioned 
above. But Ford does report that 
Mercury .sales were 9% better 
than the best previous January 
and Monarch sales 11% above 
best previous. 


Chrysler of Canada had a re- 
cord January for new car sales, 
based on. volume for eight of 10 
provinces. 

Other companies also show 
gains. Sales of European-made 
cars also are higher. 

This. all comes as a pleasant 
surprise to a lot of people, includ- 
ing some in the auto industry. 





High Spending Clips 
Not All Good News 


ordinarily low. Ford of Canada | new - model 


’ 


had put on a big December selling | offered in the latter part of this 
drive, therefore did not sell as period. 
much in January as it might | 


A better comparison is with | psychological effect of this as 
third best year for motor| much or more than the actual 


| 





> 


Why? 

—Because August-to-December 
‘sales were only fair, in view of 
the fact that much-publicized 
cars were - being 


—Because credit has been tight- 
ened. Automakers have feared the 


| effect. 


—Because a lot of — have 
been talking about a levelling out 
of business. generally, or even a 
recession. 


A keen eye now will be cast on 
February and March in hopes 
they will confirm the firm Janu- 
ary sales trend. 


Ford reports its first 10 days of 
February much similar to the first 
10 of January. 


Other industry sources suggest 
some sales soft spots this month. 

If February sales of all vehicles 
are substantially less than Janu- 
ary’s, a rein will be put upon 
optimism. As a general rule 
February sales are around 25% 
above January’s. 

Factory compilations south of 
the border indicate a very good 
sales month, with Ford, Cadillac 
and Rambler cars having their 
best Januarys. Chrysler reported 





9,000 unfilled orders for Imperialls. | 


Fe & 
Sales and Engineering —— 
Pork Avenue, Montrept 
69 Eglinton Ave, East/ Toronte — * 
2197 Sherbrooke St. East, Montfeal © * 
(Sawmill Division) j: 


j 





for dividends Rese to the,” 


2 ee fi es tte — * will be 
aneniea to are ger an additional 
whole share. Premium over par 
value will be added to reserve 
fund. 

Any new stock not taken up 
will be offered first to employees 
on restricted basis of $30 per 


share, and secondly to others at 
a price advantageous to company. 


| Minimum will be $30 per share. 





| 





The stream- 


Shareholders desiring stock 
beyond their allotment may 
specify their requirements. 
Should such stock be available 
company’ will set price. 

Increase jn authorized capital 
to $5 million from $2 million 
was approved at recent annual 
meeting. All of previous author- 
ization was paid up. 

Net profit for 1956 was 10.4% 
higher at $189,198 ($171,316 in 
1955), equal to $1.89. ($1.71) per 
share. Dividends are being paid 
semi-annually at $1.20 per 
annum, 





Aute Production 





Wk. End. Te date Te date 
Feb. 16 1957 1956 


lining of CCCL is now, FP also | Am. Motors: 
learns, considered vital by lead-| Hudson .... 


ers of all groups concerned. 

But a lot of minor executives 
are going to lose power, pres- 
tige and probably incdme. These 


| Nosh .. 
| Rembler .... 





Total cars . 


men will be the last-ditch fighters | Chryster: 


to retain the status quo. 


Unfortunately for CCCL it has 


been-these men that often in the 
past rushed unthinkingly into 
strikes that only hurt. CCCL’s 
position. It was from this that 
grew CCCL’s reputation for ir- 
responsibility. 


Look For it Here 
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870 
6,946 
6,199 coves 


Dodge . 
Plymouth ... 





14,015 
104 596 
72 582 


176 


Total cars . 15,336 





Total trucks 1,178 





Cars, trucks 2,399 


Ferd: 

Ford .. 
Mercury .+<- 
Meteor ..++. 
\Monarch ....- 


15,193 


8,733 
1,609 
4,835 
1,600 


1,471 
250 
643 
260 


new elec tric business 





2,624 16,777 
1,430 
71 5 *ert-e 


132 ones 


Total cars . 
Fords. . 594 
Mercery .... 188 
Meteor divy. . % 


19,536 


figuring feats unh 





Total trucks 791 2,277 


4,034 





Cars, trucks 3,415 19,054 


G.M.: 

J 379 

Chevrolet ... 1,534 

° 373 
756 


3,681 
11,676 
3,125 
5,506 


Oldsmobile 
Pontiac 


23,570 


machine. 
Available in six 
most functiona 
designed. 





3,042 23,988 


434 2,823 
251 1,799 
11 128 


Tetal cars . 





696 4,750 





3,738 28,738 


2,283 
542 
$5,322 
10,488 


163 
160 
8,049 
1,826 


2,346 
1,621 
37,484 
7 544 





9,875 owt 10 


7,293 





45,028 
9.635 o kee 
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A totally new concept in adding machines! 


. Destined to revolutionize the role of the adding 
machine in —— arithmetic, this spectacular 
oa performs with ease, 


of from any other addin 


machine. The only adding machine in the wor 

with automatic division and short-cut multiplica- 
tion. It adds and subtracts with trigger-fast action 
and incorporates new design features and auto- 
matic figuring devices never before seen In an 


shades, the DX-94, is the 
desk adding machine ever 


984 Bay Street, Toronto 
BRANCHES ACROSS CANADA 


Remington DA-94 Add 
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— 
troduced By | j 
Huron & Erie J Menten, tain 


; Since the days when London investment 
Huron & Erie eae Py 
. from the continent quickly, rapid com- 
_ munications have been a key to successful 
- financial transactions. 
The new Trams-Atlantic cable has now 











Teletype to 
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Financing of the Trans-Canada Pipe Lines project focused at- 
tention on companies which will be buying gas from this company 
for distribution in major Canadian cities. These gas utilities have 
been attracting attention for more than a month and have been 
relatively firm spots in an otherwise sharply declining market. enabled us to install “Telex” facilities in 


The moderate recovery in the general industrial list brought : | our Toronto office, putting us in direct 
investment-grade buyers into the utilities which are either in, or | ipati | | contact by private teletype wire with our 
getting into, the natural gas business on a major scale. iti : office in London, England. 

Already there are indications that the build-up of the natural * facili te coajeaction with 
| gas market in Canada will be rapid as the Trans-Canada line , explained. bese ties, ‘ 
moves across the nation. | “ite private pe ee 

Here is recent market action in some of the utilities. a profit-sharing scheme in «he etween our Lanadian oflices from 
Latest Mid-J End 1956 ordinary sense, states Col. Montreal to Victoria and our U.S. offices 
| — Met dt —— in New York and Chicago, enable rapid 
“These pay cheques represent interest , ; . | be calculated according to a fixed com icati all of our 
and dividends on bonds and stocks ivi , —— 66 64 / 4 | formula after due protection for organization. 
which I have bought as my savings ds. ue $59 dividend requirements, he said. , ; 
accumulated. The money supplements Financing by Nerthern \ od ' . 46 53 47's A new office was opened this Our investment services are always readily 
my income and gives me a real Ontario Natural Gas is ex- : 59 : year in Calgary and company has . available upon request. 
sense of achievement. I hope to pected to total $25 million, of new buildings under construction 


: * which $13-$14 million will be at Victoria, Winnipeg and Chat- 

continue saving and investing to first mortgage bonds and the THE STREET IS TALKING ABOUT—the immediate future of | 5#™, Ont. A site has been pur- Wood, Gundy & Company 
eventually build up a comfortable remainder might be units | the stock market in view of the sharp declines over the past chased in Montreal and plans Limited 

investment estate.” consisting of debentures an¢ | month. Biggest bets are being placed on a continuing setback | “> being conmumeed Toronto Montreal Winnipeg Vancouver Halifax 


> d t remises in St. Londoa Hamil 
Ceneda). ma oh through a series of small, intermittent rallies, at least over the Catharines ——— to une —* — 2* —2 * Cal * — 


Savings invested in Government Alberta Gas Trunk Lines is next six months. officials. — Ree Chi aloe Waits 


and Corporation bonds and stocks to offer 2,552,320 Class A Meanwhile, the annual report season is beginning and is con- SPARTAN AIR SERVICES LTD. 


can provide you, too, with the shares, par $5, at $5.25 a share, | trinuting a moderate amount of good news. Abitibi Power & | common stock has been called for 


equivalent of extra pay cheques hebt fieancine may follow | Paper sets new records in 1956 with earnings equal to $3.56 a|‘*8ding on the Toronto Stock Sx- 
through the years. later. common share, up from $3.20 a share in 1955. The shares react — 


Union Gas will probably | fractionally but quickly slip back to recent $31. 


If youh ilable and , ) : Southern Canada 
tts ihe pe seat 0s make do with bank loans Building Products also has record sales with net per share THE INV ESTMENT FUN DS * 4 
until the fall, when public | rising to $4.25 a share from $3.31. The shares show little change } Earnings Ahea 


2 tlicheas os in Toe wil ke Seen 2: oe at $31 as against $3034. Construction industry stocks, generally, | : ‘hird { ‘an 6 e In * tm t MONTREAL (Staff)—Southern 
as , ; jm , f ss i , | Again current this week was are not acting too well in current markets, probably reflecting | e & hn. ves en ports net in- 
ee ae ee oe a rumor that British American drop in housing activity. Industrial business is still strong. 


will not be obligated in any way. ) bd anuary 
‘ ’ Oil would borrow soon... * * * Asse A5% h 
Expansion plans of Bell Tele- i rl ist Is Oo i i 12 er 675 for the like month of 156. 


phone may call for another Also on the favorable side of the profit fence is Imperial To- ican ane omen) ole * 
c bond issue in the near future, | bacco with profits up at $1.03 a share from 85c in 1955. The shares Trira Canadian General In-, by issue of stock at $5 a share é; sham 
M Leon, Younc, Weir & COMPANY — ——— eens firm slightly at $12, as against a recent $11% level. vestment Trust Ltd. net assets 8 under rights offering ‘ead: in seuLbee  (9892,407), ‘ant taxes 
oe J soot ket value) rose to $13,176, Portfolio: changes in ~| $162,435 ($158,358). Dividends 
50 King Street West 276 St. James Street West ‘ J llion But not all earnings reports are bright. Ford of Canada net mar ; 5 4 | 
Brier 7 Montreal men gr stl oe —— rn profit slips to $11.89-a share from $12.50 a share in the previous | ** Dec. 31, 1956, 45% higher than | cluded addition of one bond and were higher at $124,685 ($116,- 


: the $9,085,987 at Dec, 31, 1955. 14 common stocks; elimination of 
Tel: EMpire 4-0161 Tel.: HArbour 4261 20-year debentures is reported | year. The shares continue weak at their recent $102 low for the —* asent value per share >of —* bonds, four preferred stocks joy Rage tg was down at 


Ottewa Winnipeg London Vancouver Hamilton to be under preparation. year. the closed-end investment com- and 13 common stocks; an in- For th 
: : 1e first four months of the 
Calgory — — —— Windsor ° ’ . <a And Superior Propane reports a very slight decline in net to pany declined to $7.29 at Dec. 31,| crease in two preferred stocks current fiscal year, net profit was 
menton —— ao * —2 a be 4 39c a share from 40c although sales increased substantially, The | 1956 ($9.89 a year earlier). The| and 28 common stocks, and @ Te-| 1, 94 tere are the details: 
en ee : company attributes the dip in earnings to a lag in passing on to| number of shares outstanding | duction in two preferred stocks 


— — — — r gm— ear sinking fund debentures : ; i ⁊ Jan. 31 957 1956 
tee: ror we at 99% to yield | customers higher prices company paying for propane, The shares | WS doubled in February, 1956,; and five common stocks. 4 Mes. Ended Jan. 31; 8 


DISPLAY Dividend Changes 5.07% by a group headed by | at $5 are little changed from recent $5% but well down frorn last | — -——| Here are the changes in detail: cernings 3,284,778 

Your Product With Gairdner & Co. Market for | year’s high of $8. Ch a i on Fund Meld of * tion) | 2,837 900 2.063.030 

MOTION provincial bonds has. firmed m Dez. 31 Dec. 30 | Taxes , oo a ‘613 
PAGE-HERSEY TUBES—Common, 90c pay- 
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956 626, 
. . * * Bonds Notes: eveeeeeeaeee 498,741 46f. 
on portable able Apr. 1 to holders of record Mar. notably in the past two weeks, Adds To Stocks Traders 4 Corp. ; F Surplus ...... veseeeen 127,068 148,724 


15, ex-dividend Mer. 13, Total paid} @nd other borrowings may be Crystal-ball gazers still busy trying to predict earnings of Jan, 3/56 Notes s+. «+» + 75,000 
REVOLVING DISCS or payable in 1957 to date, $1.65) undertaken, = = companies which have yet to issue their statements. Doherty,| Champion Mutual Fund of Can- 72 Plan Split For 


(C.S.A. Appr.) | plus 50c; total paid in 1956 to same : ada Ltd., Montreal, total net assets Deb. Apr: 1/88 25,000 +25,000 
100# Lead $25.00 each | date, $1.50} total paid in 1956, $3. Three more companies have Roadhouse & Co., estimates net of St. Lawrence Corp. at $2 to rose to $231,389 at January 31, 54% a Aan 


: ' Preferred — 
600# Lood $125.00 each Recent price: $112. _ won #hareholders’-gratitude by ae in —* pase pe oe ie — * in gene Its —** 1957 ($203,707 at September 20. — 45000 S| Aap yn Shares 
ita celiele an alte 2éb tale. IMPERIAL TOBACCO — Ordinory, 12%c| issuing preliminary 1956 earn- | po! out that with a dividend of $1 a year, the shares at $17 | 195). Cenada: bees ee col 


te* 














plus 15¢ payable Mar. 29 10 holders of | ings in advance of’ | offer an attractive yield of 5.88%. Price is off from $17% at the! Assets at Jan ry 31 were in- athe J — 
* Boog 28, — * Feb. 260. publication of the complete | beginning of the month. vested 8.07% % Se ena ber Ponds Ba Bek Bibi << ties te 
i er fo ea] mend nba, wh Ba an at ane Maron ne Ripe thead 09 som ote peered ome, OR | cee 
same date, 10c'plus 17%4c; total paid) j.sued preliminary reports for y sell sides. Huron ips ahea 0 $35 rom $ Ve in| eomitiod shocks: and 20% ae ap 2,700 
in 1956, 50¢ plus 17Yac. Recent price:| -overal years now, reports a | fairly active trade as the company increases its dividend rate to (1.30%) in cash and other assets. ——— naar 
$12. | net of $1.03 per share in 1956 | $1.60, annually from $1.40. Portfolio changes during the | %%8 
INDUSTRIAL ACCEPTANCE—5', % pref.) vs. 8542c in 1955, Abitibi But chartered bank shares hit by brisk profit-taking following | four months ended January 3! in- 
hab ep — 59— 18. Power & Paper earnings rose | recent strong advances. Bank of Montreal loses $534 at $47 from | cluded: ' 


initial dividend, Recent price: $49%,| 1099-58, from $3.20 a share in | ¢599, at the beginning of the month. Bank of Nova Scotia at $57| _ —Addition of one bond and 
1955. Profit of  Waterous . “ . .| four common stocks. 
MOLSON'S BREWERY — Closs A ond| oripment Ltd. in 1956 was | CO™pares with $58; Imperial Bank at $5242 compares with $54% ; inereden ia ae 66m a ae 
Class B, 35¢ payable Mar. 22 10] $210 up from 1955’s $1.29 per | Royal Bank at $67 is down from $70% and the Toronto-Dominion | _. 1. 
holders of record Mar. 1. Previevsly,| share. This is the first time | at $43 compares with $4742. Here are the changes in detail. 


paid quarterly at annual rate of $1.20. for Abitibi and Waterous 
» . 














g. It is expected 

will be held 
no date has yet been fixed. 
Company has 141,622 npv. com- 
mon shares outstanding, of an 
authorized 200,000. Recent price 
was $40; 1956-57 range has been 
between 


a high of $44 and a low 
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an eee Abitibi and —2** —8 Meld at — 
‘Sa issue sé€mi-annua inanci OTHER MARKETS—Over-the-counter markets quiet and ir- F 
. r TONE—Com- quiet and ir Bonds Cr 
The perfect — — to Eng —M Tevet weal F huni 6 regular. Trans-Canada Pipe Lines Canadian stock-bond units, | “°'e" 4%4% 197! +-++--5,000 +5000) Dir 
land in the Spring—an un- of record Feb. 20, ex-dividend Feb. 18. — offered at $150, jump to $161-$162, then slip back to $159. Comman Stochs 
arenowne! White Empress 15/55. Recent price: $7%. Canada Pipe Lines units? Be- " g ’ : gas uuunies 18 orthern Ontario — — PAP 
* a — SRA tse| fore you trade them, suggest Natural Gas which has franchises for northern Ontario commun- | Greet Lokes Paper 
ou enjoy every shipboar * Velden, at vecerd| investment. dealers Osler, | ities. Shares edge ahead to $14%-$15 from about $131%4-$133%4, | 5 — "2 
luxury in spacious public poyable May | to holders of record be | Powell RIVET ..uwresescosesese 
= P Mor. 29, ex-dividend Mer, 27. First} Hammon ne sure Life insurance shares ahead slightly with Great-West at $297 | \meetis! * 
rooms, enclosed promen- dividend since 10¢ poid Apr. 1/55.) YOU @what you are | pig and Manufacturers at $244 bid. Waterloo Trust edges ahead Republic gem . 
ade decks, seiry staterooms Recent price: $10. trading, : —X Terento-Dominion Bonk ...... 
: uld . | to $37 bid from $34-$36 range as company gives rights to share- | Genera! 
topped by world-fam SOLIDATED GOLD MINES Debentures should be reg * ——— 
2* 0 amous | HOLLINGER CON A istered in the owner’s name. | holders to buy one additional share at $30 for every four held — — 
Canadian Pecific servite — Common, 6c plus 20¢ payable Mar. re : ; Massey-Harris-Ferguson ... 
29 to holders of record Mar. 1, ex-| Next May 31, Montreal Trust Dominion Glass 
Book now {ve Mhrift Season dividend Feb. 27. This is the first} Co, will deliver three common $21 Milli Lo 
fares in effe<e uatil April 8 extra dividend payment since 1941. shares to ach registered 10n an — —— ———— 
—First Class from -$222; waned At Pais owner of ae debenture, ; The Shares referred to herein are being offered in Canada but not in the United States of America. This is not and under no 
Tourist from $157 $ HURON & ERIE MORTGAGE — New com-| then two mofe_at Dec, 31, 1954. Capital F or circumstances is to be construed as an offering in the United States of America or the Prise or possessions thereof, or an 
. mon, 40¢ payable Apr. 1 to holders ef | You can therefore sell three Bowate M hin offering to any resident thereof or a solicitation therein of an offer to buy. 
SAILINGS TO LIVERPOOL record Mar, 15, ex-dividend Mer. 13. (not five) shares per $100 de- r ac e 
FROM SAINT JOHN, NB Previously paid quarterly at annvel| benture, for delivery June 1, MONTREAL (Staff) — Finan- | New Issue 
— rate of $1.40. Recent price: $32 %. 1957, After that time,.a unit | cing toteling $21 million-has been | 
| 
; 
| 


$1,250,000 
Alaska-Yukon Refiners & Distributors Ltd. 


(Incorporated under the laws of Alberta) 


67% Cumulative Sinking Fund Redeemable Preferred Shares Series “A” 
(PAR VALUE $25.00) 


With Common Share Subscription Rights 


These 6% Cumulative Sinking Fund Redeemable Preferred Shares Series “A”, hereinafter referred to as “the Series “A” 
Preferred Shares”, are preferred as to capital and dividends. Cumulative dividends of $1.50 per share per annum will 
accrue from August i, 1957, payable, when and as declared, quarterly (February, May, August, and November Ist) in 
Canadian funds by cheque at par at any branch of the Company's in Canada. Redeemab 

in 30 days’ notice at any time at $26 per share and accrued dividends. 


Feb. 26 Empress of Britain WATEROUS EQUIPMENT — Common, 25c<| will consist of a $100 deben- | arranged for a fourth newsprint 
Mer, 12 Empress of Fronce poyable Mar, 15 to holders of record; ture and two common shares, | machine at Bowaters Southern 
Ane. 6 Rateece of frence Mar. 1. First quarterly payment, indi- Another complication: there | Paper Corp., in Calhoun, Tenn. 
cating $1 annval rote; total paid in; are V. §, units and Canadian The loan capital consists of: 
FROM MOPITREAL 1956, fn in two payments. Recent) nits, If you're buying, make —$14 million 20-year 5% first 
— price: 10. sure you know which you are mortgage bonds which 11 U.S. 
Apr. 16 Empress of Britain SARNIA BRIDGE — Common, 25¢ pay-| buying. The U. S. units carry | insurance companies have agreed 
Apr. 23 *Empress of Scotland able Mar. 15 to holders of record Feb.| » § 60% coupon vs. 5.85%, on to take up. 
26 Empress of France 28, ; aa 26. brig sexoanee the Canadian units. —$7 million 444% notes which 
Apr. 30 Empress of England ae of 80) — ⸗ — will be subscribed by a group 
*calls at Greenock ; : The big pipeline financing of U. S. banks headed ‘by J. P. 
has prompted Trends & Tim- | Morgan & Co. | 
SPECIAL SAILING FROM NEW YORK ing Ltd., Oakville, —* to The additional machine with a. 
TO LIVERPOOL | . compile tables of accrued in- | capacity of about 100,000 tons will 
nai, 30 Ul cidasat Meet Waterous Equipment terest day by day on a $1,000 | bring total annual capacity to 
Earns $2.10 in 1956 debenture bearing a 5.85% | 435,000 tons. Installation is due to | 
Assistance with posaperts ond full infor- Net profit of Waterous Equipment coupon on a 365-day basis, be completed early in 1959. | 
ae from your fecal agent er ony | tta. Edmonton, reached a record; and one bearing a 5.60% cou- Entire output of the four ma- | 
anptign Pocilic office. $409,288 or $2.10 per common share} pon on a 360-day basis. The | chines has been sold under long- | 


in 1956, up from $1.29 a share in| tables will help investors to. | term contracts to publishers in the 
Canadian of. =, a of a wholly — calculate the value of their 4 Southern US. 

8 bsid ary, uity F inance orp.., ; — —— 

—n — Nn debentures at any. given day. 











le as a whole or m part 





COMMON SHARE SUBSCRIPTION RIGHTS 


Certificates for Series “A” Preferred Shares will be originally issued in Interim form and each shall have © 

imprinted thereon the Right of the holder thereto to subscribe for eight (8) Common Shares in respect 

of each Series “A” Preferred Share represented by the Interim Certificate. | 

Subscription Rights may be exercised on presentation to the Transfer Agent of the Series “A” Preferred © | 
Share Interim Certificate and payment of applicable subscription price, namely 


$3.00 per Share e March 31, 1958, inclusive 
3.50 ” thereafter March 31, 1959, 
$4.00 7 March 31, 1960, 
$4.50 cs March 31, 1961, 
$5.00 7 March 31, 1962, 


Provision is made for adjustment of the Common Share Subscription Rights in. certain “events. 











posals and Argentina’s lower 

International Harvester Co., prices. Argentine linseed oil 
Chicago, gives good detail on has again been cut in price, 
International Harvester Co. of forcing flax lower at Win- | 


EXECUTIVE DEVELOPMENT |) “snes cperstions in is — —— 
SUMMER SCHOOL the investment in the: tubsidi- .. months, the dendline tor 186¢ 


ary, its equity in the com- income tax returns will be 


| 7 pany, dividends received, sales here. A booklet just distribu- 
May 27th to June 21st, 195 made to subsidiary by the ted by the Investment Dealers’ 


‘Objectives —The program is designed to stimulate U.S. company, etc. _ Association of Canada might 
thinking in company-wide terms; to Other U. S. companies with be helpful to investors in pre- 
broaden the strdent’s outlook on human wholly str mpd vecg-srsear geste 
relations in br:-iress organizations ; and — Ndinting ——— 
to enlarge his unterstunding of the aaeiading —2 opera- 
issues facing business in the national tions in their reports, so that 

) and world economy. people here can get a good 

Lectures —Members of the staff of the Schvol of idea of their place in the com- 

| Commerce and visiting professors from munity. At the moment, most 
Canadian and American universities. * 


Registration—Limited to 30 candidates. 
For complete information write 
Director, School of Commerce 
McGILL UNIVERSITY, Montreal 
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TRANS-CANADA 4 
As 1 ¢ 
-” 





economy . 


An opportunity to invest in a 
great national enterprise of tre- 
mendous benefit to Canada’s 





America. 


cycle. 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


WINNIPEG 
LETHBRIDGE 
MONCTON 





Large scale use of natural’ gas as a2 
source of energy, now assured through the 
successful completion of financing of Trans- 
Canada Pipe Lines Limited, will have a 
major impact on Canada’s economy. Its 
wide distribution will permit full utiliza- 
tion of this great natural resource, so abun- 
dant in the Canadian West. 

During the past 15 years the natural 
gas industry has had the greatest and fastest 
growth of any basic industry in North 


Canada is now starting on this growth 


TRANS-CANADA PIPE LINES LIMITED 


UNITS 


Each Unit comprises $100 principal 
amount of Canadian Series 5.85% Subor- 
dinated Debentures and 5 Common Shares. 


Price: At the Market 


A prospectus will be promptly furnished upon request 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


QUEBEC TORONTO OTTAWA 
REGINA 

VANCOUVER 

HALIFAX 


BAMILTON LONDON, ONT, 
SASKATOON CALGARY 
VICTORIA SAINT JOHN 
BOSTON NEW YORE 


G13A 
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Trans-Canada Pipe Lines 
Limited 


5.85% Subordinated Debentures 
due 1987, Canadian Series 


Each Unit consists of a $100 principal 
amount Canadian Debenture 
and five Common Shares 


Price: At the market, and accrued 
interest on the 


Prospectus will be sent upon request. 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 
The investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-113) 


teres. 
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ONTARIO LOAN AND DEBENTURE COMPANY 
ANNOUNCEMENT 


The Onterie Loan & Debenture Compeny 
e@nnounce with regret that Mr. A. Me- 
Pherson, whe has been President for 
the past 75 years, has requested he be 
velieved of the duties of President. Many 
advantages to the Company heave been 
derived trom his keen insight and finan- 
eial ability. Mr. McPherson, at the re- 
quest of the Beard of Directors, has 
eccepted the less exacting office of 


ALEX. H. JEFFERY 


The Onterio toon & Debenture Com- 
pany announce with pleasure the elec- 
tion of Mr. Alexander H. Jeffery as 
President. Mr. Jeffery has been a Direc- 
tor since 1947 end Vice-President since 
September, 1956. Mr. Jeffery has had 
broad experienge in financial matters. 
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TO INVESTORS IN HIGH TAX BRACKETS | 


Some Provincial, Municipal and Corporation bonds 
are currently available at substantial discounts. 
These bonds are particularly attractive for invest- 
ment accounts which are subject to high income 


taxes. 


We would be pleased to make offerings and specify 
recommendations upon request. 
” 


Write or Telephone 


BURNS BROS. & DENTON 


Limited 


44 King S&. W. 
Teronto 


Ottawa 


ee 


507 Place d’Armes 
Montreal 


Winnipeg 


Now that. the scramble for 
Trans-Canada 


company lived up to the un- 
dertaking to the Federal 
Government that at least 
51% of the stock to be out- 
standing would be made 
available in Canada. 

About 72% of the total 
public offering was made 
here, and this represents 
about 46% of the 5.8 million 
shares now The 
Canadian participation in the 
shares outstand 


previously - 
ing is difficult to calculate 
exactly, but certainly it ex- 
ceeds the amount necessary 
to bring the total up above 
the 51%. 

The proportionate interests 
held by the major sharehold- 
ers before and after the 
underwriting are shown in 
the accompanying table. 
Their hoidings are unlikely 
to change much for the time 
being, but the trading activ- 
ity in the Trans-Canada units 
this week suggest® that the 
remaining shares are chang- 
ing hands very quickly. 

Once an issue is made, the 
underwriters have no control 
over the destination of the 
shares. They could stay in 
Canada, ~r go to Timbuktu. 
Anyone is free to buy them if 
they have the money. 

More Wanted Here 

Judging by the allotments 
most investment firms were 
able to give their clients, 
even more units could have 
been placed-in Canada. But 
the underwriters are. the 
firms which in the final anal- 
ysis are taking the biggest 
risk, and they: properly have 
the ‘right to decide how it 
should be placed, within the 
rules laid down by Ottawa. 

In this connection, the 
prospectus makes it clear 


VW here Will Ownership End Up? 


Canadians Had First Crack: Will They Hold? 





They Hold Trans-Canada Stock 


No. of Common 
shores Owned before 
497,040 
327,790 
327,790 
327,790 
447 774 


1,928,184 

Offered in Canada ...-.. 2,708,335 
1,041,665 
145,000 


Now Outstanding ..+++. 5,823,184 


Offered in U.S. . ... +0. 
issued under options eeee 


Per Cent Per Cent 


Financing 
25.77 
17 
17 
17 
23.23 


8.53 
5.63 
5.63 
5.63 
7.69 
33.11 
46.51 
17.89 
2.49 


100.0 





100% 


in — 





that three of the underwrit- 
ers — Wood, Gundy & Ce., 
Osler, Hammond & Nanton, 
and Nesbitt, Thomson & Co. 
-——are obligated to help cover 
any deficiency in interest on 
the bonds and debentures 
and any deficiency in de- 
preciation provisions until 
+963. 

Most of the other major 
original shareholders are 
similarly obligated. These 
consist of Hudson’s Bay Oil 
& Gas, British American Oil, 
Tennessee Gas Transmission 
Co., Canadian Delhi Oil, In- 
ternational Utilities, N. T. 
Investments Litd., Calgary & 
Edmonton . Corp., Power 
Corp. of Canada and Canad- 
ian Power & Paper Securities. 

In view of the probability 
that operations of the pipe- 
line will not be profitable in 
its initial stages, this under- 
taking. to cover any shortages 
is no idle gesture. Any money 
supplied for this purpose will 
be recognized by the issue of 
up to $21. million 5%% sub- 
ordinated income notes due 
1987 convertible into com- 
mon stock after 1964 at $15 
a share. This would involve 
issue of up to 1.4 million 
more shares. The firms in- 
volved also have the right to 
take up 466,667 of these 
shares in this-way. 

The original shareholders 
have made special efforts to 





| Newsprint Output.Sale Firm 
‘\As US Consumption Higher} 


MONTREAL (Staff) — U.S. 
consumption of newsprint contin- 
ues to hold at a high level, ac- 
cording to latest report of the 
Newsprint Association of Canada. 
In January, U.S. consumption 
was up 1.3% at 539,862 tons from 
January, 1956. However, there 
was one extra Sunday last year, 
so that using the conventio ial 
yardstick of about 3% for the cay 
lost, .the increase would have 
amounted to 4.3%. The increase 
in the U.S. last year was about 
4% over 1955. 

By the end of January, U.S. 
consumers’ stocks were at the 
high level of 49 days’ supply and 
totaled 948,062 tons as against 39 
days’ at 706,664 tons for the cor- 
responding date in 1956. 

Canadian production in Jan- 
uary was up 6.7% at 558,564 tons 
over January, 1956. Output per 
working day was 21,250 tons or 
2.3% higher than the 20,780 tons 
per day in January, 1956. 





Canadian production was run- 
ning at, 100.4% of the- new 1957 
rated capacity compared with 
100.3% of the lower 1956 rated 
capacity. 

Shipments by Canadian mills to 
overseas markets showed sharp 
17% increase although tonnage 
was only 50,179 tons against 42,- 
865 tons for the like month of the 
previous year. The increase is 
largely attributed to extra ton- 
nage going to Central and South 
America. 

The U.K. market took about 
the same amount as the previous 
year. 

Shipments to U. S. were up 
0.8% at 425,351 tons. 


Shipments to Canadian con- 
sumers rose 1.1% to total 38,068 
tons. 

U.S. production was up 13% 
to reach 157,651 tons, reflecting 
new capacity which came into op- 
eration in the past year. 





Predicts Slight 


Pulp consumption in North 
America this year should main- 
tain the 3% year-to-year rate of 
increase which it attained in 1956, 
Chairman B. M. Hoffmeister told 
the annual meeting of 
& Bloedel Ltd. at Vancouver. 
For second-half 1957, prospects 
are that new production will pro- 
vide a slight over-supply, and 
that enough new pulp mills will 
come into production to continue 
this trend during 1958. 


British Columbia Douglas fir 
Piywood production in 1956 was 
16% greater than in 1955, and 
last year’s expansion has provid- 
ed a 1957 capacity about 17% 
higher than 1956. Housing starts 
in Canada, Mr. Hoffmeister noted, 
are expected to total 90,000 to 
100,000 in 1957, compared with 
125,000 in 1956. 





MacMillan & Bloedel Head 


Company is making every effort 


Featured On TV 


Pulp Surplus 


duces coarse kraft paper and 
board, as well as newsprint if re⸗ 
quired. 

Two high-speed Beloit news- 
print machines are to be in oper- 
ation within a year. No. 3 ma- 
chine, designed to run 2,500 ft. 
per minute, will be in service by 
July 15; product of this machine 
has been completely sold on long 
term contracts. 


No. 4 machine, designed to run 


not later than March, 1958. “Sales 
of this machine have been very 
satisfactory,” said the chairman. 


Forestry budget for 1957 will 
in history of MacMillan 
el. It will include plant- 
41 
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Investors’ Club 


processes 
investment. in Canadian indus‘: . 
couns2ilor 


get the financing on the rails 


in other ways, too. In their 


submission to the Board of 
Transport Commissioners at 
the end of January, it was 
disclosed that certain of these 
shareholders had agreed to 
purchase nearly $10 million 
of the first mortgage bonds, 
out of roughly $114 million 
total 


Education in Details 

The prospectus is an edu- 
cation in the details that 
must be taken care of in such 
a financing. It is a huge un- 
dertaking in every respect. 

Even though many invest- 
ors were disappointed in not 
being able to get all the units 
they wanted, the distribution 
was certainly a great im- 
provement over a similar 
Westcoast Transmission of- 
fering last year when only 
$3% million debentures and 
105,000 shares, out of an of- 
fering of $20.5 million deben« 
tures and 615,000 shares was 
made available in Canada. 

How genuine the invest- 
ment interest of Canadians is 
in the project will become 
more apparent as the months 
go by. 

There is no doubt that the 
operation offers great oppor- 
tunities for long-term gain. 
But have enough investors 
here the determination to 
hold on to see it through? 
Some professional investors 
are betting they won’t and 
have been standing aside to 


pick up the offerings of the 
short-term traders and the 


he shareholder 1 
couple of years from now 
will tell the tale. 





Beaver Buys 
TCPL Units 


Two units of Trans-Canada 
Pipe Lines Ltd, have been pur- 
chased by the Beaver Club, at 
$150 per unit of a $100 deben- 
ture and five common shares, 
the fund manager reports, Pay- 
ment date is Feb. 26. 

Also, on Feb. 18, the club 
sold its 20 Series Ba 542% pre- 
ferred shares, $10 par, of. On- 
tario Jockey Club Ltd. at $9 a 
share. 


The Beaver Club is the real 
investment club whose opera- 
tions are reported regularly in 
The Financial Post. 

Details and comment on the 
latest transactions will be pub- 
lished when the fund manager 
makes his regular monthly re- 
port in The Financial Post on 
March 9. 


After Financing 


list a | 





THE CANADIAN BANK OF COMMERCE 


Offer of Additional Shares 


The Canadian Bank: of Commerce has offered to its share- 
holders of record at the close of business on February 15, 
1957, the right to subscribe for one new share at $30 for 
each five shares held. 

Shares are payable in ten monthly instalments of $3.00 
each commencing on May 17, 1957. Instalments may be paid 
in advance at the option of the subscriber. 


We recommend that where 


shareholders exercise _ 


their Warrants and subscribe for the additional shares te 

which thev are entitled. 

We offer our facilities to investors to — 
(a) Exercise their “Warrants” 
(b) Purchase additional “Warrants” or shares 
fe) Sell all or part of their “Warrants” 


A folder containing information concerning the Bank and its offee 
of additional shares will be forwarded apon request. 


Domruon Securrtres Gepn. Lourep 


Underwriters and Distributors of Investment Securities since 1901 


Terente Montreal New York Lendon, Eng. 


Winnipeg Calgary Vancouver Victerte 


Lendon Kitchener Brantford Hamilton Ottawa Quebec Helifax Saint Johan 


50 King Street West, Toronto 





Fairbanks-Morse 
+ - 
Earnings Rise 

MONTREAL (Staff)—Unaudit- 
ed figures indicate that net profit 
of Canadian Fairbanks-Morse Co. 
for 1956 will be about $800,000, 
or $3 per common share, up sub- 
stantially from a net profit of 
$696,000, or $2.60 per common 
share in 1955. 

George R. Wryer, executive 
vice-president, reports volume of 
company’s net shipments reached 
a record $35,206,334 in 1956.. This 
compares with $31,324,964 in the 
previous year. Unfilled orders as 
at Décember 31, 1956 were re- 
ported to be approximately 25% 
higher than at the close of 1955, 
and company says outlook for 
1957 indicates another favorable 
year, 





E. B. Kernaghan 
K. A. W. Satherland 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 





KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Oanada 


F.C. Woolley 
J. ¥. Willis 


W. W. Davison 
E. R. Henry J. G. Steen | 
; Torente 
EM. 8-3671 











Consolidated net profit of Im- 
perial Tobacco Co. of Canada 
for 1956 was $10,470,490 or $1.03 
per common share, up 19.1% 
from 1955’s $8,790,188 or 85.5c a 
share. 

After appropriating $500,000 
for redemption of debentures, $1.1 
million for reserve for invest- 


ment in. preferred shares of 


Tuckett Tobacco Co., and provid- 
ing for full preferred and com- 





Imperial Tobacco °56 Net Up 19% 


mon dividends, addition te earned 
surpl us was $2,102,844, compared 

Of the 464 holders of the 20,000 
Tuckett preferred, 444 have ac- 
cepted Imperial’s offer of $155 
a share made in N i 

Common dividends ble 
to 1956 operations totaled 65c a 
share, compared with 57.5c the 
previous year, 

Annual meeting is April 3. 








CANADIAN ar MACHINE GO. LTD. 


8. H. DYSON 


H. V: Shipley, President of Canadian Ice Machine Co. Lid, has 
announced the following executive appointments at CIMCO 
that were made by the Board of Directors at the lost meeting. 
R. H. Dyson, who hes served CIMCO and the York Corporation 
affiliate for the past 31 years, becomes Vice-President and 
Mr. Dyson is especially well known as a 
pioneer in air conditioning design in Canada. 


General Manager. 


Cc. H. BOWER 


becomes ge pet 
background of 


V. 8. WATTS 


C. H. Bower, — e otn: Ta tagtin, dat go ig ed 
Vice-President in charge of 


W. L. B. Wotts, C.G.A., whe hes been 


yeahs ag 


experience in corporation 
Treasurer of Shipley Co. of Canada Lid, 





3,000. ft. per minute, will start up, 


the mechanics of feeding 








tion 
other business practices. 
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to brokerage houses, | 








and prior sale. 








These Debentures will be direct obligations. 
fevenue, moneys, and funds of the Treasury of thé Province. 


ae ee oe Dainese oe eine Set eee ee 
Counsel, for delivery in interim form en or about March 15, 1957 


$2,500,000 


Province of Prince Edward Island 


5% 17-Year Sinking Fund Debentures 


To be dated March 1, 1957 


Toronto, Halifax 


Price: 99.25 and accrued interest to yield 5.07% 


‘ To mature March 1, 1974 


Principal and halt yearly interest dee geen ist and March 1st) pa 
Charlottetown, Moncton, Mon 


Debentures will be in denominations of $500 and $1,000 and will be redeemable in whole or part on thirty days’ 
notice on or after March 1, 1972 at 100 and iaterest. 


The of this will be used a indebtedness incurred for 
sang. peahemsleners** = to retire a floating by capitalized expenditures 


Lite Cinta Seis abies nese 
of the Province of Prince Edward Island and a charge upon the 


1997, Onde wcsived — 


and Saint 


Descriptive circular, tncludeng financial statement, will be furnished promptly on request. 








in lawful money of Canada in the cities of 
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End Twaddle—Start Thinking 


Reading Hansard for the current session of 
parliament is a dismal and disheartening exer- 
cise in citizenship; the bitterness of the repartee 
is exceeded only by the irrelevance and feeble- 
ness of most of the speeches. 


An early dissolution would give the mem- 
bers of parliament and their party associates a 
useful period for reflection before plunging into 
the election campaign. Politicians are fond of 
making speeches about the great changes taking 
place in Canada these days: There is as yet 
little evidence that they have done much think- 
ing about what these changes mean. 

Here are some figures on which MP’s might 
brood in a moment of calm. 

The 1956 census shows sharp changes in the 
distribution of population among the 263 federal 
ridings. The number of Canadians has increased 
considerably since the date of the last election, 
and the increase has been unevenly spread over 
the political map. Increases go as high as 132% 
(in York-Scarborough). 

Of the 227 seats that gained population be- 
tween 1951 and 1956, 64 showed increases of 
20% or more. Not all of the newcomers are 


voters, of course; but a great many are, and 
politically they’re uuknown quantities. 

The Census shows the Canadian population 
to be somewhat older than it was at the last 
election. A higher proportion of voters is in the 
35-50 age group: interested in edtitation for 
their school-age children, and more concerned 
than they were in 1953 about what will happen 
te them when they get old. 


Census and family allowance figures both in- 
dicate a high degree of mobility in the Canadian 
population, especially in the last five years. 
Translated into political terms, this means that 
a voter casting his ballot in B.C. may have 
grown up in New Brunswick. Under these cir- 
cumstances, campaigning on a basis of appeal to 
local prejudices becomes a chancy business. 
There’s every likelihood that an increasing num- 
ber of voters are thinking as Canadians, not as 
residents of Podunk Corners. 


All these indications of change suggest that 
MP’s and other candidates should do a good deal 
of listening and pondering before the federal 
vote. 





Must For Civie Officials 


Every conscientious municipal] official, both 
elected and appointed, in Canada should read 
the Survey of Toronto Civic Administration 
done by the distinguished firm of management 
consultants, J. D. Woods and Gordon Ltd, 


This report makes important recommenda- 
tions as to how Toronto city business can be 
carried out more éfficiently; how better value 
can be extracted from the tax dollar. 


Municipal business is big business. Of all 
three levels of government in Canada it most 
directly touches and conditions the lives of Ca- 
nadian people. 


But is municipa] government efficient? Could 
a private business thrive or even survive if its 
methods and standards of performance were 
similar to those prevalent in municipal admin- 
istration? 

Getting suitable personnel for municipal 
jobs is everywhere a problem. One important 
reason is the frustration that will confront good 
men in badly run, poorly organized municipal 
administrations. 


Suth studies obviously have nothing to do 
with policy-making; the deciding of what shall 
be done. how and with what money. It deals 
solely with the day-to-day carrying out of 
policy——the area of work where there is no rea- 
son whatever for municipal government being 
less efficient than a thriving private business. 

So we hope this report (391 pages) will get 
wide reading in municipal circles. It will be in- 
structive and helpful for every local govern- 
ment. 


At Long Last 


Better lawyers for Ontario should result from 
oF 


the he long ——— to Os- 


Unt | t 
week, the Law Society of Upper Canada, which 
is the governing body for Ontario lawyers, had 
discriminated against university-trained stud- 
ents by requiring them to take one year more 
of training than Osgoode Hall men.” 

Under the new arrangements students in any 
accredited Ontario law school will take a three 
year course, then after articling, will finish up 
with a uniform training period at Osgoode Hall, 
which remains the accrediting body for all 
lawyers in Ontario. 

The new agreement looks like common 
sense. It has the additional merit of ending a 
heated quarrel that has not enhanced the repu- 
tation or dignity of the legal profession in 
Ontario. 


Living in Sin Cheaper 

There is one respect in which Finance Min- 
ister Harris could liberalize his budget and at 
the sarrie time have an anti-inflationary effect on 
the Canadian economy. 

He could do what many responsible groups 
have urged: raise the level beyond which the 
earnings of married women affect their hus- 
bands’ tax status. 

The loss to the treasury would be tiny but 
the effect on people—on encouraging them to 
be useful members of society—would be great. 

This is where the anti-inflationary effect of 
such a reform comes in. Most of the pressure on 
our economy arises out of the shortage of skilled 
fand experienced workers. It is absurd, under 
these circumstances, to allow any useful group 
of people to believe that they are the object of 
financial discrimination. At a time when the 
schools are crying for experienced teachers, for 
instance, it is folly to raise a psychological bar- 
rier against the return to teaching of women 
who have retired to raise families of their own. 

We think it silly for the tax men to set up 
a situation in which a working couple who got 
a divorce and lived in sin would be better off 
financially than the same couple remaining mar- 
ried; yet this is the effect of the present tax law. 


The Police and the Public 


The public interest was extremely well 
served by the decision of acting Chief Justice 
Laidlaw, of the Ontario Court of Appeal, in the 
case of two Toronto men, a father and son, whc 
sought damages for false arrest and imprison- 
ment, The judge said, in giving his ruling, that 
the police have no right to force a citizen to 
identify himself and have not unlimited freedom 
to lock up members of the public on suspicion. 
He awarded $650 damages to the complainants. 

This judgment, according to counsel for the 
police, will make police work more difficult. No 
doubt it may do so; but the community is not 
being managed and operated for the benefit of 
the police. They are the servants of the public, 
not the masters. 

If the day ever comes in Canada when any- 
body at all may be put in jail because a police- 
man doesn’t like the look of his face or his 
running shoes (in the case here referred to it 
was a pair of running shoes that attracted police 
suspicion), then Canada will be a police state; 
and that means a condition of servility, compli- 
ance and oppression that Canadians will cer- 
tainly not accept. 

Policemen have a tough assignment. They 
are likely to make some mistakes, no matter 


ton weekend which sig : 
down in the — — of a week. 


how conscientiously they try to use discretion 
and avoid injustice. 


But it is just as well that a court should re- 
affirm, from time to time, the rule that false 
arrest can happen and that the policemen re- 
sponsible for it may rightly be sued and pen- 
alized. 

In Toronto the police, while they are no 
doubt a very efficient body of men, get away 
with far too much abuse of the powers entrusted 
to them by the law. They are frequently charged 
with beating up prisoners. The regularity with 
which they are exonerated is truly remarkable, 
and a fact giving grounds for gravest suspicion. 

The Laidlaw decision is in the best — 
of a decent society. 


Let’s Have More on Monday 


After years of annual proclamations the fed- 
eral government has finally decided that Vic- 
toria Day and Thanksgiving will be perman- 
ently fixed. From now on Victoria Day will be 
celebrated the Monday immediately preceding 
May 25, and Thanksgiving, the second Monday 
in October. 

No longer will it be necessary to wait for an 
annual announcement. Calendars can be print- 
ed and holiday plans arranged well in advance. 
Most people, and certainly all business, will be 
grateful. 

But why stop with that? 

The day we celebrate Confederation should 
also be fixed on a Monday, perhaps the first 
Monday in July. Sometimes we have followed 
this plan but only on a year to year basis. Until 
it is permanently fixed like the other two holi- 
days there will be uncertainty and confusion. 

In this modern age a holiday in the middle 
of the week is of little use to anyone. It is 
merely a day on which we-stay home from the 
factory or office. It is not like a holiday. added 


Hoping for Tax Cuts? | 

A Liberal MP put an unusual query to the 
public works minister in the House of Commons 
recently. He wanted to know if any member 
of the opposition had asked to .vave any public 
project in his riding curtailed in this election 
year so that the materials and labor could be 
employed in private construction, 

No, said the Minister sadly, not a single re- 
quest. Instead, a lot of members on all sides 
of the House, he said, have been seeking “every 
public project for his home folk that had ever 
been conceived.” 

“The fact is,” says the Ottawa Citizen, “that 
with voting day probably not much more than 
four months away, members from almost every 
riding—government supporters and opposition 
alike—have been showing an uncommon inter- 
est in such homely subjects as new post offices, 
federal public buildings, docks, airports and 
other assorted projects that might help to win 
friends and influence voters.” 

And will there be any protest from these home 
folk about these post offices, docks and so on? 
Of course not. MP’s will be blamed for not 
obtaining more and this by some of the same 
people who prattle loudly about government 
economy. 


U. S. in the Middle. East 


The whole world will be deeply interested 
in the result of an inquiry about to be launched 
by the foreign relations and armed services com- 
mittees of the United States Senate. These 
committees propose to look into American policy 
in the Middle East since January, 1946. 

As Miss Dorothy Thompson points out in a 
current article, it’s an open question whether 
there is a “policy” to be discovered or investi- 
gated. It has been impossible for anybody in 
the outside world to discern an overall purpose 
or plan in the American performance vis-a-vis 
Israel and the Arab states during the past 
decade. It seems that there are people in Wash- 
ington, perhaps including the men at the top of 
the administration, who are equally puzzled 
about the objective, if any, of U.S. statements 
and actions having to do with the Middle East. 

Miss Thompson suggests, however, that the 
inquiry may unearth one particular policy line 
that could shock the American public. This is 
the extraordinary favoritism shown by Wash- 
ington to what she refers to. as “one nation” in 
the Middle East. The one nation thus singled 
out, though Miss Thompson doesn’t name it, is 
quite evidently Israel. Enormous sums paid by 
the taxpayers of the U.S. have been spent to 
“bolster the economy of the Jewish state. Miss 
Thompson suggests that Israeli pressure. may 
have affected American action toward Egypt, 
particularly the sudden cancellation of the offer 


to finance the Aswan dam. This cancellation 


was the immediate cause of Nasser’s seizure of 
the Suez Canal. 

Without any doubt it was American influence 
(or, More precisely, the political exigencies of 
Harry Truman) that brought about the par- 
tition of Palestine in 1948 against all the best 
available advice on what should be done about 
that disputed country. Now, ten years later, 
the U.S..appears to be abandoning its Middle 
Eastern protege and denying to the Israelis the 
right of self-defence. It will indeed be extremely 
interesting to note what the Senate committees 
make of this tangled pea ⸗ 


areal break. And of 
and costly sh 
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_ LAST WEEK, in Nassau, I had stay- 
Englishman 





ed his government in numerous capi- 
tals throughout the world, is well 
versed in matters of protocol and 
social niceties; an impeccable man. 
He had received an invitaticn to lunch 
with a retired diplomat and his wife 
whom he knew quite well. I drove 
him there. The house is one of a 
small cluster at the end of a cul de 
sac, and to save me the trouble of 
making a somewhat difficult turn- 
around, he insisted on getting out at 
the beginning of the lane and walking 
the short remaining distance, saying 
that he had visited the home before 
and knew exactly where to go. 


When he returned, he was just a 
little distrait. He said, “I've had a 
most embarrassing experience. I 
arrived at the house to find it was 
quite a large party; everybody chat- 
ting away. I didn’t see my host and 
hostess, but I didn’t think anything 
of it at the moment. Cocktails were 
served, and then we all went in for 
lunch. It was a splendid lunch and 
I'd gone through two courses when I 
mentioned to the lady sitting next to 
me that I hoped that nothing serious 
had happened to delay the host and 
hostess. She looked at me rather odd- 
ly. Then the awful truth struck me. 
I was in the wrong house. I made my 
apologies and dashed over to the right 
place for the tail-end of the luncheon 
where I should have been. It was all 
very amusing for everybody but me.” 


ANOTHER THING happened to 
affect my visitor’s composure. He had 
been telling me about the efforts the 
U. K. government is making to reduce 
defense expenditures, the cutting 
down of things in the army, navy and 
airforce. As a former soldier he was 
mildly depressed over some aspects 
of what he called “cheese-paring,” 
but on the whole he feit that perhaps 
it couldn’t be helped. Then he came 
home with a copy of a London news- 
paper and blew a fuse. The item 
which upset him was: 

“The Coal Board has started to 
spend welfare funds—rea from 
coal prices at the rate of £750,000 a 
year — on re-equipping colliery 
bands with uniforms and instru- 
ments. First order went yesterday 
to a London firm to supply instru- 
ments worth £5,500 bands at 
Easi n Colliery, 8 Durham, 
and Thoresby Colliery, Notts, Prices 
range from £52 for a soprano cornet 
- ag for a four-valve double-bass 


ON THE SMALL Bahamian island 
of — — which is close to the Bhi 
ida coast, . , there lives in the winter 


Mr. Lyon 
is an American, t 


one, given by 3 a Governor — 


of the Bahamas in recognition of 
numerous benefactions within the col- 
ony. For he is a very wealthy man, 
being associated with General Motors 
as a manufacturer of automobile. ac- 
cessories. 


Albert Lyon, who has created an 
island estate, takes a delight in doing 
all the things he wanted to do as a 
boy and couldn't. Among them, I am 
told, roller-skating. And in case any 
of his guests should have the urge to 
go roller-skating, he keeps, in meticu- 
lously arranged and labeled cup- 
boards, an assortment of skates in 
various sizes, and shoes to match. 


CONTRIBUTIONS to the list of 
cockeyed alphabet definitions sup- 
plied by request in this column some 
weeks ago continue to come in. A. C. 
S. Davidson, of Sherbrooke, P.Q. has 
raked his memory for the following: 
C for yourself; D for ential; I for get; 
J for see a dream walking; O for 
goodness sake; Q for billiards; Z for 


breezes. 
+ * * 


THANKS, too, to M. P. Paine, of 
Victoria, B.C., for writing me so in- 
terestingly and enclosing clippings 
about two boys’ papers which flour- 
ished ages ago, and which featured 
school stories — Magnet and Gem. 
There seem to be a lot of men in Can- 
ada who still remember Greyfriars 
and such characters as Tom Merry 
and Billy Bunter. 

Today they wouldn’t interest an 
11-year-old lad like Lenny Ross, of 
Jujana, California, who in less than 
a year has cleaned up $168,000 on 
television quiz programs by answer- 
ing questidns about the stock market. 


— — 





A crowded bus stopped and a stout, 
middle-aged man descended the stairs 
carrying a small girl. Depositing her 
carefully on the pavement, he climbed 
back and brought down a little boy. 
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Hamilton Commissioner 

The fast-growing manufacturing 
City of Hamilton at the western end of 
Lake Ontario has a new industrial 
commissioner. He 
is Kenneth A. 
Grant and he 
succeeds K. 5S. 
Ford who was re- 
eently appointed 
co-ordinator of 
industrial activi- 

ty for Calgary. 
Grant was born 
in Port Arthur in 
1914 and attend- 
ed elementary 
and secondary 
schools in that 
city. His train- 
ing was largely 
of a commercial 
nature and at the 


end of it he was 
manager of Superior Air-" 


ways at Fort William. Just before 
the last war he joined Canadian Car 
and Foundry. 

Enlisting in the Canadian Army he 
served overseas in Europe and came 
back with the rank of captain. Then 
followed a spell as field representative 
for Canadian Vocational Training and 
secretary-manager of the Port Arthur 
Branch of the Canadian Legion. 

In 1949 he was appointed secretary- 
manager of the Port Arthur Chamber 
of Commerce and “ive years later he 
became Ontario manager for the 
Chamber of Commerce with headquar- 
ters at Toronto. 

Kenneth Grant has been active in 
community affairs having served as a 
member of the Port Arthur Board of 
Education, chairman of the Port 
Arthur Civic Recreation Committee 
and president of the Port Arthur 
branch of the Legion. Since coming 
to southern Ontario, he has been busy 
in the affairs of the newly formed 
Applewood United Chruch in Port 
Credit where he makes his home. 

He was married in 1940 to Miss 
Peggy Richards of St. George, Ont, 
— is the father of two girls and a 

y. 


Dairymen’s Spokesman 

The Dairy Farmers of Canada 
whose 32 producer associations repre- 
sent close to half a million milk and 
cream producers of the country came 
to the West for a 1957 president. At 
the 15th annual convention in Win- 
nipeg they elected Gordon Loveridge, 
of Grenfell, Saskatchewan, as suc 
cessor to Gilbert Macmillan of Hunt- 
ingdon, Quebec, who held the top 
post for the previous eight years. 

For 10 years Loveridge has been 


president of the Co-Operative Cream. ~ 


ery Association of Saskatchewan. 
About 1944 the organization was 
having difficul- 


ties and on the 


intervention. of 
the Saskatche- 
wan Government 
| Loveridge was 
m@ named as one 
*’ member of a 
board to reor- 
ganize it. When 
the reorganiza- 
tion was com- 
pleted he became 
president. Under 
his direction it 
has become a suc- 
cessful commer- 
cial enterprise. 
His father Al- 
bert J. Lover- 
idge, now 94, came from Ontario in 


MR. LOVERIDGE 


Since the end ‘of the war the Mani- 
toba Chamber of Commerce has in- 
creased its representation two and 
a half times, The number of muni- 
cipalities now 


president of the 
provincial organ- 
ization Bernie R. 
Wolfe of Winni- 
peg, is confident 


nual meeting of the C. of C., which 
originally was known as the Asso- 





What Others 
Are Saying 





Editerial ef the Week 


Teach Them Our History 
High River (Alta.) Times 
With the influx into Canada of so many people 
from so many different lands, it would seem ad~ 
prominent 


aft 


SF20% 


i! 


make up the substance of today. 
Canadians of old established stock 
for learning the part their forebears played 
taming the primitive wilderness, in achieving re- 
sponsible government, and in furthering the pro- 
gress of civilization. There are innumerable 
stimulating characters and heroic episodes in the 
history of this country. 


t 
ef 


Other People’s Views 


WE DO NOT THINK it is the Transport Board’s 
function to act as paymaster for the railways, ob- 
serves the Lethbridge Herald. “What's more, we 
don’t think a succession of freight rate increases 
serves a national economy which is trying — 
prevent inflation.” 


LET’S NOT MAKE our school boards too 
urges the Dauphin (Man.) Herald. “It\has alway 
been our claim that local boards are a far 
important cog in the school-area wheels than 
themselves sometimes realize.” 


plea in his forthcoming election-year budget. 

the Minister was impressed by the bald 
fact that on a 33-cent of the 
qurvent Seder): SZ ares Ss, © rate of 54 
percent of the ordinary retail price.” 


THE CANADIAN MP who made his first 
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freighters. It is also a major exporter 
of lumber and canned lobster. 
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What's Going Wro 


in Our Language? 


Giggle, Chortle, Guffaw, Grin as You Please; But a Rich Tongue is Suffering Torment 


By J. B. McGEACHY 

We are all concerned in the 
care and feeding of the Eng- 
lish language, which needs 
nourishment in the form of 
new words and also rieeds pro- 
tection against debasement by 
misuse, As a means of com- 
munication, it i. incomparably 
the best language ever invent- 
ed by any people anywhere; 
not because the original Eng- 
lish-speakers were cleverer 
than other nations but because, 
inhabiting their damp but stra- 
tegic island in the North Sea, 
they got in touch with every 
other country and could adopt, 
adapt and naturalize words 
from Latin, Teutonic, Arabian, 
Slavic, Hindustani and multi- 
farious other sources. 

Scholarly Frenchmen, who 
think of their language with 
just pride as a model of clar- 
ity and precision, are obliged 
to admit that English is far 
richer. Anyone who doubts 
this is invited to consider the 
words laugh, grin, smile, chor- 
tle, cackle, guffaw, chuckle, 
Ziggie, titter, crow, snicker, 
Snigger or split one’s sides; 
and then, having noted that 
each of these expressions has 
@ particular meaning, to con- 
sult a French dictionary and 
find out that rire and sourire 
are not quite but nearly all it 
has to offer as synonyms for 
this unique and enchanting 
item in the repertory of hu- 
Man behavior. 

A language so rich and fluid 
as English is bound to discover 
and adopt new words from 
time to time; and it is also un- 
deniable, since English is 
above all democratic, that old 
words will take on new mean- 
ings. 

French Academy 


The French have an academy 
of learned men who decide 
whether or not any new word 
is admissible to the language 


of Moliere and Racine, wheth- 


er or not any new significance 
attached to a word has a right 
to be noted and thus author- 
ized in the dictionary. English- 
speakers have no such acade- 
my; but this doesn’t matter. In 
all free countries the sovereign 
people decide, regardless and 
even contemptuous of the aca- 
demicians, what words shai 
be used and what they mean. 


In Alice Through the Look- 
ing Glass there is an excellent 
passage dealing with this point. 
It is a conversation between 
Alice and Humpty Dumpty. 

“There's glory for yo,” said 
Humpty Dumpty. “I don’t 
know what you mean by 
glory,” Alice said. “I meant, 
‘there's a mice knock - down 
argument for you.” “But 
‘glory’ doesn’t mean ‘a nice 
knock-down argument,’” Alice 
objected. “When I use a word,” 
Humpty Dumpty said in a ra- 
ther scornful tone, “it means 
just what I choose it to mean, 
neither more nor less.” 

This is the classic statement 
of the right and freedom of all 
citizens to use whatever words 


they choose, to make up words © 


if they are so inclined, to ex- 
press their opinions and senti- 
ments. Like all other rights, 
however, it should be used 
with moderaticn and with re- 
spect for the convenience of 
other people. The purpose of 
language, presumably, is com- 
munication; and therefore it is 
not a bad idea that there 
should be a consensus about 
meanings. There is no use in 
saying “marmalade” if vou 
mean “barratry”; you won’t be 
understood. To put this point 
in a formula: There is no abso- 
lute standard of correctness in 
the use of English but some 
statements in Znglish are bet- 
ter than others because they 
are more comprehensible, or 
because they are more vivid, 
striking and persuasive. 


The Governor-General, Mr. 





at less cost 
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Vincent Massey, spoke wisely 
on this question the other day. 
He complained about some of 
the new verbal coinage. “We 
carry out purposeful projects,” 
he said, in mockery of current 
lingo, “in a meaningful man- 
ner in order to achieve in- 
sightful experience.” It’s doubt- 
ful if even the most depraved 
or lunatic devotee of linguistic 
novelty would ever write a 
sentence as bad as that; but 
there are sentences not unlike 
it in official documents. 

Mr. Massey went on to say: 
“We diarise, we earlierise and 
any day we may begin to fu- 
turize. We also itinerize and 


ticilans conspiring to make 
hash of it, that an intelligent 
Hungarian or Chinese must 
find it very difficult to guess 
what we mean. 

This is, of course, an endless 
subject. One could go from 
aardvark to zymotic and dis- 
cuss every word in the diction- 
ary; but this would take years. 
I propose to mention here only 
a few of my pet examples of 
the misuse of words. Everyone 
who makes a living by merely 
uttering (and it’s astonishing 
how numerous they are) must 
have his own linguistic griev- 
ances. I will speak of some of 
mine and then offer a theory 





“Recently there was adver- 
tised a lampshade ‘with a 


sophisticated flair.’ 


Sophisti- 


cated means adulterated. 
Flair means nose. What would 
a lampshade be doing with 
an adulterated nose? | sug- 
gest that this is a case of 
language degenerating into 
sheer gibberish.” 





reliableise; and we not only 
decontaminate and dehumidify 
but we debureaucratize and 
we deinsecticize: We are also 
discovering how good and 
pleasant it is to fellowship 
with one another.” 

Most good judges, I think, 
would agree with Mr. Massey 
that all these verbs are bad 
English. They are ugly and 
they are also quite unneces- 
sary because they try unstuc- 
cessfully to express ideas that 
can be conveyed in simple, or- 
dinary English. 

A Useful Word 

I’m not so sure, however, 
about his damning of the word 
“finalize.” It may be that this 
is a useful word that has no 
exact counterpart or synonym. 
It doesn’t mean precisely the 
same thing as finish, complete, 
end or decide; and so, though 
it is-not a beautiful word, it 
may yet get into the diction- 
aries with no derogatory tag 
like slang, “collog.” or “vulg.” 

What, you may ask, is the 
use of this discussion?; It 


4 to me valuable because 
4 it’s in the gerieral interest that 


English - speakers should un- 
derstand one another and also 
because, if we want to com- 
municate with other nations 
and perhaps make English the 
universal language, we should 
try hard for the clarity and 
precision that will help them 
to pick up our speech quickly. 
The confusion of English at 
this moment is so grotesque, 
what with Mickey Spillane, 
the bureaucrats and the poli- 








STELGO WIRE... puts the ‘snap’ in: your products 


Stelco High Carbon Wire satisfies the requirements of a host of end 
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If any type of steel wire plays a part in your plans to “build a 
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about what's going wrong with 
the English language. 


Sophisticated Shades 


Recently there was advertis- 
ed in a Toronto paper a lamp- 
shade “with a _ sophisticated 
flair.” Sophisticated means 
adulterated; so that it would 
be a gross error of judgment 
to offer sophisticated wine to a 
person of taste. He would pre- 
fer water. Flair means nose or 
the power of smelling; thus a 
flair for news is a capacity for 
picking up interesting infor- 
mation. What would a lamp- 
shade be doing with an adult- 
erated nose? I have no idea 
and only suggest that this is a 
case of language degenerating 
into sheer gibberish. 

It is impossible to deprecate 
yourself; at least I cannot ima- 
gine the mental process. To 
deprecate is to pray against, 
the root being the Latin preco, 
to pray, which also occurs in 
imprecation.- You can depre- 
cate extreme action, the ap- 
pointment of Mr. X or the 


declaration of war. You came} 


not deprecate yourself. If y 
think you can, just try * 


On the other hand, it’s quite 
possible to depreciate yourself, 
meaning to disparage or un- 
dervalue or write off. The root 
word here is the Latin for 
price and it appears in words 
like appreciation. Yet good 
writers continue to go in for 
“self-deprecation,” to the utter 
confusion of the language and 
anyone who tries to learn it. 


Highest Compliment 


Disinterested doesn’t mean 
uninterested. It means impar- 
tial, having no axe to grind, 
without bias, having nothing 
to gain by the victory or de- 
feat of either side in a contro- 
versy. To call a judge or a 
referee disinterested is the 
highest possible compliment. 

A protagonist is not “pro” 
anything. He is not a champ- 
ion, advocate, defender or ex- 
ponent, any of which words 
would be much better than 
protagonist 99 times out of 


every 100 times it is used. Pro- . 


tagonist is not the opposite of 
antagonist. A protagonist is the 
leading character in a play. 

In France the expression 
“faux pas” is used with dis- 
cretion and infrequently. A 
girl who is pregnant but has 
no husband has committed a 
faux pas; she has taken the 
wrong turning. To use the 
phrase for so minor a misde- 
meanor as eating peas with a 
knife or not remembering 
somebody’s name is ludicrous. 
If you must use a French word 
to describe such trivial mis- 
takes, the word is gaffe. 

However, erough of such 
horrible examples; let us pro- 
ceed to theorize. In my opin- 
ion the best writers, or many 
of them, are not doing their 
duty by language. Listen to 
this: 

How His Guffer! 

“Maleesh! He would bare to 
untired world of Leimuncon- 
onnulstria (and what a strip 
poker globbtrottel they pairs 
would looks!) how wholefal- 
lows, his guffer, the sabbatar- 
ian (might faction split his 
beard!) he too had a great big 
oh in the megafundum of his 
tomashunders and how her 
Lettyshape, his gummer, that 
congealed sponsar, she had 
never cessed at waking malters 
among the jemmasons since the 
cluft that meataxe delt her 
made microchasm as gap as 
down low. So they fished in 
the kettle and fough. free and 
if she bit his tailibout all hat 
tiffin for thea.” 

This is a passage from a very 
famous book, Finnegan’s Wake 
by James Joyce. It has a fine 
gusty, lusty scatological sound 
about it; and maybe there are 
a few people who would take 
the trouble of spending their 
whole lives (as Joyce said they 
must) to find out what it and 
the rest of the book mean. Not 
all writers find it necessary to 
imitate Joyce’s vocabulary; but 


he has been influential in set- 
ting the fashion of obscurity. 

Here, if you can take it, is 
another gem from the works 
of the incomprehensible: 

“The goat had to be sold to 
somebody else and this too 
made everyone entitled to say 
so, that the eldest of the eight 
might we call him Alexander, 
was not any longer not only 
forbidding but forbidden. Do 
you see how the whole place 
was ready, not for anybody to 
be dead but for anybody not to 
be interested in anythirfg that 
was said.” 

To Hell With Spinach 

That bit of prose is from a 
work called Blood on the Din- 


ing Room Floor by Gertrude « 


Stein. In the immortal words 
of the small boy in the New 
Yorker cartoon, “I say it’s 
spinach and to hell with it.” 
I don’t understand what Miss 
Stein is saying; and what's 
more I’m not intefested in 
finding out what she means. 
Like Mr. Joyce, she has had a 
potent influence on contem- 
porary writers. 

Here is one more quotation: 

Daffodil bulbs ingtead of 

balls 

Stared from the sockets of 

the eyes! 

He knew that thought clings 

round dead limbs 

Tightening its lusts and lux- 

uries. 

This quatrain is from the 
poems of T. S. Eliot, celebrated 
as the poet who has taught all 
the. other English - speaking 
poets of our time how to write. 
Perhaps it’s a good quatrain 
and there certainly isn’t any 
doubt that Mr. Eliot is a great 
writer. But nobody would call 
him a popular poet. He is so 
hard to understand that few 
people can read him with plea- 
sure. The same is true of his 
disciples. They have made poe- 
try a kind of esoteric cult. 
There is hardly a line from 
any of them in the latest (1956) 
edition of the Oxford Diction- 
ary of Quotations or in any 
similar reference work. 

Not Memorable 

To put it simply, they are 

not memorable. They appear 


to make a fetish of obscurity. 
They are so remote from the 
life and the language of the 
people that the average liter- 
ate man would hesitate to 
quote one of them in a public 
speech (supposing he could re- 
member “anything quotable) 
for fear of being regarded as a 
crackpot. It’s taken for granted 
nowadays that a poet can’t 
make a living by what he 
writes and must be a professor 
or a plumber or a politician on 
the side. Poetry has ceased to 
be a popular art. 


This was not always so. Cer- 
tainly there were under-nour- 
ished poets in times past; but 
there were also poets who 
were great public figures. Kip- 
ling was perhaps the last of 
them and no writer is more 
unfashionable today. Yet he 
could write verse that stirred 
the blood and was quoted by 
all and sundry. 


So could Tennyson, who is 
worth re-reading today though 
his name has become a symbol 
of out-of-date, Victorian senti- 
mentalism. So could Sir Wal- 
ter Scott, Macaulay, Byron, 
Shakespeare, Herrick and a 
hundred other men who knew 
how to say something interest- 
ing in verses that scanned, 
rhymed, had beauty, were 
quotable and could be under- 
stood by anyone at all. 


I have always thought of 
these great poets as custodians 
of the language, as men whose 
special gift and duty it was to 
show common mortals how 
glorious and musical and rich 
in meaning the language can 
be. But today the enjoyment 
of poetry, or at least of con- 
temporary poetry, has become 
the fad of cliques and coteries 
that exclude the ordinary man, 
even the ordinary educated 
man. And the private theory 
I offer here is that one reason 
for the current debasement 
and confusion of the language 
is the abdication of the poets 
from their appointed task, or 
perhaps, more accurately, the 
purely fortuitous absence of 
poets who can turn the trick. 
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Is it a Good 
Time to Buy...? 


This is probably one of the questions we are 
asked most frequently. The answer im almost 
every case is “It depends...” 

It depends upon each person’s individual 
need for investment. Perhaps the need is for 
income . .. perhaps for security . .. or a desire 
to — some measure of ultimate financial 
independence by buying securities with a future. 
It also depends on the general state of business 
and, in many cases, on conditions in the money 
market. 


While it is not difficult for us to suggest when 
any one person should purchase securities, it is 
only under unusual conditions that we can, 
without reservation, say when it is a good time 
for everyone to buy. 


Perhaps now ie a good time for you to buy. 
If you have been thinking about putting your 
savings to work we invite you to talk over the 
matter with us. We will discuss your require- 
ments with you, and if you wish, draw up an 
investment program designed to meet your 
individual needs. This type of consultation and 
planning is a very important part of our business 
»-. itis available in any of our offices. 


Why not drop im and talk over your require- 
ments with us... or if you would find it more 
convenient to discuss your requirements by 
mail, please feel free to write us at any tame. 
Either way, there is no obligation, 


A. E. Ames & Ce. 
Limited 


Business Established 1809 
TORONTO 
MONTREAL NEW YORK LONDON, ENG, VANCOUVER VICTORIA wnnines 


GALGARY LONDON HAMILTON GTTAWA KITCHENGR OT. CATHARINGS 
OWEN SOUND GUESEC SOSTON, MASE. 
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You can stop transcribing — 
from one set of records to another 
—on job after job; do away with mistakes 


and omissions . 


in your bank. You 


You can stop making and keeping a 
« Written record of all checks deposited 


can microfilm up te 


500 wems per menute 


5) ways you can 
Save time and dollars 
with Recordak Microfilming 


These are only some of the possibilities 
— you should see a Recordak Systems 


man soon! 


You'll be more than surprised at the 
unique ways thousands of companies, and 
more than 100 different types of business 
are .applying Recordak microfilming te 


their daily routines. 


SRECORDRK 


originator of modern microfilming — 
and its application te business systems 


“Recordak” is a trademark 


4 You can stop using costly multiple 
s carbon forms. Recordak microfilm- 


ing ends need for extra office copies. 


You can reduce the need for separate accounting 
— 5———— ing all types of 
reports. 





FREE . ee 
“Short Cuts That 


Save Millions.” 


New booklet shows 


~ 


RECORDAK DIVISION, CANADIAN KODAK SALES LIMITED. 
137 Wellington St. West, Toronto 1, Ontario _ 
Gentlemen: Please send free copy of “Short Cuts that Save Millions.” 





typical ways you can seve with 


low-cost Recordak Microfilmers 
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that give you up to 75 pictures for 1¢. 














Says B.C. 


“Ee ae ee a 
many storms wait/ B.C. 
chant tee tees adie oes eae 


chance. 

(See FP, Feb. 16; this issue: 
p. 1) 

Since the announcement of the 
stheme, political opposition to the 
provincial government has assail- 
ed the project from many 

So far, the only really v 
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There’s no better way to cross the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned public 
rooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia te Europe, with 
return trans-Atlantic via Cunard. Your travel agent 

is the man to see! 





“See your local ageni—No one can serve you befter’’ 


Give Schemes a Try 


ests in B.C., although business-| by 1 





Business 


gg were der oir gga aay 
Ce. and the 


They 
of intent with the B.C. 
ment without even seeing B.C.’s 
rugged interior, known as the 
Rocky Mountain Trench. 

However, employees of the 
Wenner - Gren Foundation i 
Sweden, the U.K. and the U. 
have been analysing maps 
other sources of information 
mid-1954. 

Have they looked at any 
part of Canada? Their answ 
no. 

“We became interested in B.C. 
first through a meeting with W. 
A. MacAdam in London and we 
are convinced that the area is 
worth the $5-miilion survey,” said 
an official. 

MacAdam is the B.C. agent- 
general in the U.K. 

Two 

Here are two other aspects of 
the proposed project: 
® A non-profit Wenner - Gren 
Foundation for Canada will “most 
likely” be set up to administer 
revenue in this country. There 
will also be several more Cana- 
dian directors appointed to the 
Wenner-Gren B.C. Development 
Co. in the next ‘few months. 
® While Canadians are to be 
given an opportunity to take part 
in the development, they will not 
be asked to provide risk capital. 
“We will only want Canadians to 
take part in safe aspects,” said 
the company official. 





Feeling among businessmen in) 


B.C. is that if Wenner-Gren can 
market products ofthe north he 


petition for Canadian manufac- 
turers. 


On the brighter side of the pic- 
ture, Mr. Bruck noted that style 
trends are tending toward softer 
fabrics and crepes. Company’s 
production facilities, he added, 
lend themselves well to the man- 
ufacture of these types of fabrics. 


should be given every opportu- 
nity to try. 

They suspect that he knows 
of something there that. others 
have not found. 

It is known that the area con- 
tains about three billion cu. ft. of 
timber, one eighth of the world’s 
known coal reserves and huge 
hydro potential. 








Wenner-Gren 


Storm in B. C. Legislature 


From Our Own Correspondent 

VICTORIA—The Wenner-Gren 
proposal for multimillion-dollar 
development of 40,000 sq. miles of 
northwestern British Columbia, 
including a 400-mile monorail 
railway, has caused bitter con- 
troversy in the B. C. Legislature, 
now in session. 

Premier Bennett has defended 
the proposal, says it is not a deal, 
a” a give-away; 


towns. 

It could well be, he said, the 
greatest thirig in the history of 
British Columbia, and it has come}; 
about because, he said, his gov- 
ernment has courage. — 

“Put that in your pipe and 
smoke it,” he shouted across the 
floor to the Liberal and CCF op- 
position. 

Revelation that Einar Gunder- 
son is a director of Wenner-Gren 
B. C. Development Co. caused a 
sensation. 

Mr. G is ieee of 
the government-controlled Pact#e 
Great Eastern Railway, and gen- 
erally looked upon as Premier 
Bennett’s right-hand man. 

He was hand-picked by the 
premier as minister of finance in 
B. C.’s first Social Credit Govern- 
ment, but was later twice defeat- 
ed at the polls. He then became 
chief economic adviser to the 
government. 

The Premier said he didn’t 
know that Mr. Gunderson was a 
director of the Wenner-Gren en- 
terprise, but he said there is 
nothing against it. 

In the House, Premier Bennett 
defended Mr. Gunderson, called 
him an eminent British Columb- 
ian and an eminent Canadian and 
said he had been smeared and 
ridiculed arid held up to carping 
criticism. 

The leader of the opposition, 
debating. the Wenner-Gren pro- 
posal, said: “Let’s not rush blind- 
ly into the future—let’s have no 
more of this poppy-cock from the 
Premier that there has been no 
deal,” 

Liberal George Gregory of Vic- 
toria said: “I do not like Mr. 
Wenner-Gren.” 


Industrial Kingdoms 
CCF’s Arthur Turner of Van- 
couver East said the people of 
B. C. want no more industrial 
kingdoms created in their prov- 


ince. 

CCF’s Leo Nimsick of Cran- 
brook said the Wenner-Gren 
proposal lcoks like what he called 
a greater give-away than in the 
case of Kitimat. 

CCF’s Gordon Dowding of Bur- 
naby said the way B. C. is being 
parceled out to giant corporations 
British Columbians are not much 
more than squatters in their own 


stine of Atlin, one-time Liberal 
minister of mines, said it will be 
a tremendous thing for British 
Columbia, and will put the prov- 
ince far ahead of its time and 
make it one of the greatest sec- 
tions of North America. 

The whole situation, 
caught the province by complete 
surprise, is bound to be debated 


over and over again while the 


current session is on. 

Some Social Credit supporters, 
in private, say they wish they had 
known about it in advance, in- 
stead of being presented with a 
fait z 


no Geatag | me 


which | 





However, in the House, they 
are standing loyally beside the 


Deal Stirring 


premier and his government in 
approval of the agreement. 

The bitterly anti-Social Credit |. 
Victoria Times, in a front-page || 
editorial, said: 

“Mr. Bennett’s deal with Mr. 
Wenner-Gren, which would hand 
over one tenth of British Colum- 
bia’s area and treasure to a 
foreign syndicate, is full of dan- 
ger for the people of this prov- 


“Clearly, Mr. Bennett does not 
know very much about this syndi- 
cate when, by his own admission, 
he did not know, until the fact 
was published in the press, that 
his right-hand man, Mr. Einar 


j 
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The scientific principle behind 
the operation is simple. Water 
reaches its maximum density and 
lies at or near the bottom of a 
lake or river at plus 39.2 F. Air 
bubbles blown through sub- 
merged non-corrosive perforated 
polythene pipe brings this rela- 
tive “warm” water to the surface, 
melting and keeping the area 
clear of ice. 

This air bubble ique was 
developed by Atlas Copco Stock- 
holm Ltd.,. member of the Atlas 
Copco group — manufacturers of 
compressed air equipment. 

How It Works 

Utilizing the Swedish experi- 
ment, Atlas Copco 
ran a 40-ft. perforated polythene 
pipe beneath the stern of the 
ferry; 70-ft. line underneath 
either side; 170-ft. length be- 
neath the keel, extending almost 


bottom of the slip by 8-lb weight 
every 12 ft. and the lines them- 
selves were hooked up to a 50 
cfm air compressor. 


spaced every 6 ft, along the plas- 
tic pipe. While hole spacing var- 


TOWN OF ORILLIA 
ett ras INVITED 


lainly marked 
will be receiv- 
March 7, 1957, by 
the undersigned for the purchase or 
lease and re-fovalonanent of the 
Town Hall, Library, Public Utility 
and Market , Square oo 2. lo- 
cated inthe h 
area in 


This block is ——— 211 ft. 
by 294 ft. and boun by streets on 





for the use a — property. 
The right is reserved to reject any 
or all tenders. 
For further information, submit 
enquiries to 
H. E. M. PAYNE, 





Gunderson, was one of the syndi- 
cate’s three directors.” 


Clerk-Treasurer 


Hall, Orillia, Ont. 
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Holes 1/32 in, diameter were} 


Bubbles End Winter Grip 
On Canadian-U.S. Ferry 





Toronto office and.a 


Collett, who will become 
ing adviser to the 
od of Lever Brothers 


re ‘will be succeeded as 
of Young & Rubicam's Toronto 
by vor Goodman, 


vice-pres. of the agency. 


vice-president | 
of the agency. He will succeed R. B. 
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supervisor, who has been made a| 








SUPERVISED FUNDS 


e WISENER ano COMPANY 
LIMITED 


73 KING ST. WEST, TORONTO 1, CANADA 
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[IRON GIANT | 
awakening... .” 


Reserves: Engineering Reports 1,163,000,000 tons com- 


Authenticated 
grade IRON ORE. 


— 
Railroad: Owns Wabush Lake Railway connecting link te Quebec 
North Shore & Labrador Railway. 

Indicated Earnings: $7.00 per share (during tax-free period.) 
Current Price: Approximately $17-$18 per share. 


your Report* on this CANADIAN IRON OR stock now trading at 
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Bid Asked 

Supervised income Fund § —9 $ 4.04 

Growth Fund 1.90 1.92 

American Fund 5.85 

(1955) Executive Fuad 34.04 
(1956) Executive 
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The February issue of our Investment 
Letter contains brief reports on four 
high grade companies which depend 
en ree 

















The Canadian Bank of Commerce 
Additional Capital Stock 
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The Canadian Bank of Commerce has offered to its shareholders of record on February 15, 
1957 the right to subscribe for additional Capital Stock on the basis of one share for each 
five shares held at the price of $30 per share. The Bank Act prohibits an_offer dealing 
with a fraction of a share. Full details of the offer are contained in a letter from the Bank to 
shareholders dated February 15, 1957. 


The undersigned s syndicate of investment dealers and stock brokers has agreed to purchase 
from the Bank, at a price to be negotiated, all mew shares not subscribed for at the close of 
business on May 17, 1957, Te ee ee ee 


Additional information soucering the ofl of additonal ubars by she Bank may be obtained 


— —— 
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57 Textile Profit. t 
May Hold Last Year’s Level 


MONTREAL (Staff)—For 1957,; 72% was in worsted cloths and 
mixed appear in store the balance in woolens. 
for Canada’s 70-odd woolen and) While prices to domestic 
worsted makers. makers generally strengthened , 
Production should at least-equal| last year, these improvements, 
or possibly slightly exceed 1956| were more than offset by rising) | 
output of 20.7 million sq. yds. But | costs. a 
profit wise, the industry will be In December of 1956 average | 
doing well to maintain last year’s price of a number of standard | 
precarious levels. constructions of fabric was $2.54 
That's the cautious opinion of a per yd. as against $2.33 a year) 
number of manufacturers. earlier, a 9% increase. | 
The reason is that increasing, © the same period, however, 
imports are eating into the | Tw  Weol costs jumped from & 
domestic producer’s share of the | $2-05 per Ib. to $2.27, a 10% in- 
Canadian market and at the same | Tease. The increase in the price 
' time domestic production is being . of raw wool has largely been 
‘carried on in a period of increas- oecasioned by the Suez crisis. 
ing costs. | Industry officials note —* has| § 
| Canadi -.. | borne out predictions made in| f& 
oe tes anadian consumption | 1954 before a tariff board hearing. 


Gas BoomAlready Afoot 
In East Canada Market 


pansion programs of their history. 
Consumers’ Gas has put a rough 
price tag of $50 million on its big 
natural gas program in its fast- 
spreading franchise area. 
Company has already spent 
close to half of this to convert the 
greater Toronto Metropolitan sys- 
tem to natural gas, to push gas 
mains into new areas, purchase 
smaller, operating gas systems. 
Company is faced with another 
$25-million expenditure program 
over the next two or three years 
and will finance another $5 to $6 
million of this later this year. 





; ally large market at around $50 
over the next two months. million. 


Here are the financing plans 
and expectations of some of the 











HUGH G. MACKEY 
Mr. Gorden K. Masters, President of 


Company is putting finishing 
touches to a $50-million financing 


Horrison & Company Western, timited,| major distribution companies: 
members of The investment Dealers’ Asso- 
ciation of Conede and Winnipeg Stock 
Exchange, announces the appointment of 
Mr. Hegh G. Mackey te the Beard of 
Directors. 


CHESAPEAKE & OHIO RAIL- 
WAY CO.’s revenues from Sarnia’s 
oil refineries, chemical and manu- 
facturing plants were about $1 mil- 
lion a year 10 years ago. Today 
they are running about $1 million a 
month, the annual report of the rail- 
Way company reveals. 

C & O's 1956 net profit from 
all operations in U.S. and Canada 
was $66.7 million ($58 million in 
1955). 





fering of stock. 
Offered only 


this year. 





—Alberta Gas Trunk Line—the 
big gas-gathering company that 
will tap the major gas fields in 
Alberta, feeding the gas to Trans- 
‘Canada line—raised $13 million 
this week from its first public of- 


in Alberta, the 
rush for the 2,552,300 Class A , 
shares, priced at $5% each, was eral franchise areas still to 
the heaviest in the province’s fin- 
ancing history. Company now 
plans an additional $27 million 
of bond financing to come later 


—Northern Ontario Naturai Gas 


program scheduled for the mar- 
ket by end of March or early 
April. 

—Lakeland Natural Gas, with 
franchises to serve 18 municipali- 
ties in centra) Ontario in an area 
stretching from Port Hope to 
Morrisburg, set a two-to-three- 
year expenditure program of $13 
to $18 million depending on sev- 
be 
decided. 


Company officials are seriously 
considering first public financing 
this year. It would be equity fin- 
ancing. Bond financing would not 
likely come until next year. 


Two other long-establishd On- 
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WHO MAKES UP YOUR MIND? 


is it the ad man? The newspaper? TV? Your wife? 


This is the question being considered at this 
year's WINTER WEEKEND CONFERENCE by such 
experts as author-playwright J. B. Priestley, 
university professor John Irving, writer and 
teacher Father Lovis O'Neill, public opinion 
expert Dr. George Gallup, psychonanalyst and 
author Dr. Rolle May, and public relations 
authority Leonard Knott as well as experts in 
many other fields February 22nd, 23rd and 24th 
in Toronto. 


BUYING and VOTING .... 
WHO MAKES UP YOUR MIND? 


discussions arranged and sponsored by the 
Canadian Institute of Public Affairs. 


On CBC television... 


Friday, Feb. 22, 9.00 to 9.30 pm EST 
CBC-TV Network 


(General debate on conference theme) 


Saturday, Feb. 23, 2.30 to 3.30 pm EST 
CBC-TV Network 


(The Engineering of Political Consent) 


Sunday, Feb, 24, 8.30 to 9.15 pm EST 
Trans-Canada Network 


* (Mass Promotion and the Individual } 


On CBC radioi.. 


Thursday, Feb. 28, 8.30 to 9.15 pm EST 
Trans-Canada Network 


(‘‘Why Pressure the Consumer" .. . a tape 
recording of discussion of Saturday morning) 


CANADIAN BROADCASTING CORPORATION 


tario gas distributing companies— 
Consumers’ Gas Co. of Toronto 
and Union Gas Co. of Canada—are 
well launched on the biggest ex- 





ee? ANNOUNCE NEE 


AMALGAMATED ELECTRIC 
APPOINTMEN 


MR. RONALD H. MEADOWS 


The Amalgameted Electric Corporation 
Limited, in conjunction with the Heavy 
Engineering Division, The General Electric 
Co. Lid. of England announce the appoint- 
ment of Mr. Ronald H. Meadows as Resi- 
dent Turbine Engineer in Canede. | 
Before coming to Canada Mr. Meadows 
was the Senior Turbine Sales and Contracts 
Engineer for Heavy Engineering Division 
of The General Electric Co. Lid. of Eng- 
land. This division recently obtained the 
order for the largest Atomic Power Station 
in the world. 

While Mr. Meadows will be mainly con- 
cerned with large steam turbines and 
motor driven compressor plants, he will 
be available to further inquiries in con- 
nection with the development of Atomic 
Energy proposals. 

Mr. Meadows was educated at the Rugby 
College of Technology, served his Engi- 
neering Apprenticeship with the B.T.H. Co. 
Lid. Rugby. He was for thirteen years 
with the English Electric Co. Rugby, before 
joining the General Electric Co. Lid. of 
England as Senior Turbine Sales and 
Contracts Engineer in 1954. 

















NEW ISSUES 


Te be dated February 1, 1957 


These issues having been sold, thie advertisement is published for record purposes only. 


Mussens Canada Limited 


(Incorporated under the laws of Canada) 


$1,250,000 5%% Debentures, Series A 


$250,000 Serial Debentures, to mature February 1, 1958-62, inclusive 
$1,000,00@ Sinking Fund Debentures, to mature February 1, 1972 








: 
Stock Purchase Warrants 
The 534% Sinki 
will carry Stock 
common shares without nominal or par value im the 
presently constituted at the rate of 24 shares for each $1,00 
tures, at any time on and after August 1, 1957, up toe and i 
the following prices: 





Fund Debentures, Series A, in definitive form, when originally issued, 
rchase Warrants entitling the holders of such ‘Warrants to purchase 
ital stock of. the Com 
— priacipe: amount of 


$15.00 per share up to the close of business on February 1, 1959; thereafter 
$17.50 per share up to the close of business on February 1, 1961; thereafter 
$20.00 per share up to the close of business on February 1, 1963 
$22.50 per share up to the close of business on February 1, 1965. 


ny as 
ben- 
ing February 1, 1965, at 





; and thereafter 
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We, as principals, offered the 534% Sinking Fund Debentures, Series 
issued and accepted by us and subject to prior 








\Wahout nomenal or par waswe: 


We, as principals, offered these Common Shares for delivery if, as and when 
by us and subject to prior sale and the approval of counsel of 


Price: $14.00 per Share 


The Serial Debentures maturing 1958 to 1962, inctusive, were not available for peblic subscription. 
A, for delivery if, as and whea 
sale and the approval of counsel of ali proceedings. 


Price: 97.50 and accrued interest, to yield 6% 


20,000 Common Shares 


issued and accepted 
ail proceedings. 


Listing of the Common Shares on the Canadian Stock Exchange has been approved sabjest te 
the fling of documents aad evidence of satisfactory distribution. 





Prospectses. 


accordance wrth the pr ocerssow, of the Compames Act, well be 


which have been filed with the Secraary of 
¢ —2R 


Canaua = 
on request. 


romps 


Royal Securities Corporation Limited 
Mentresi Terone Halifex Saint Johe Quebec Oteswa Hentliten Winnipeg 
Caigers Edgqwoton Vancouver Viesorin Charlettetown St. John's, Nfid. 
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Union Gas Co. of Canada, faced 
with an estimated $35-million ex- 
penditure over the next two to 
four years to bring gas to Hamil- 
ton and intervening points, plans 
a major financing move this fall. 


Winnipeg & Central Gas Co. is 
well embarked on a $20-million 
over-all’ expansion program to 
supply natural gas in the Greater 
Winnipeg area. 

Company’s system must be 
ready to take delivery of first 
gas from Trans-Canada by this 
fall. 


A number of smaller distribut- 
ing firms and municipal utilities 
across the prairies and in Ontario 
are getting ready to handle na- 
tural gas in their individual fran- 
chise areas. 


The Alberta Gas Trunk Line 
must complete the first stage in 
its four-year program to hitch all 
of the gas fields dedicated to 
eastern export market to the 
Trans-Canada line, by next fall. 

This year’s construction pro- 
gram will involve laying of some 
100 miles of 18-in. diameter pipe- 
line and some 18 miles of 34-in. 
line. 

This will connect the Provost, 
Bindloss and Sibbald fields in the 
easternmost section of the prov- 
ince to the Trans-Canada line. 


Over-all Cost 


Northern Ontario Natural Gas, 
headed by West Coast oilman 
R. K. Farris, estimates over-all 
cost of construction of its extens- 
ive gas distribution system in 
northern Ontario at around $32 
million. 


Every mile of distribution line 
must be built in this area. Plans 
are to finance $25 million of this 
very soon—$13 to $14 million in 
first mortgage bonds, the remain- 
der in units including common 
stock and probably some form of 
subordinate debentures. 

Construction work on distribu- 
in western section of its system— 
Kenora, Dryden, Fort William, 
Port Arthur—is to start by early 
summer and to be completed in 
time to take delivery of gas from 
Trans-Canada by November 1 
next, 


Next year will see completion of 
company’s program to connect the 
municipalities in the area from 
Kapuskasing to Orillia and includ- 
ing Bracebridge and Gravenhurst, 
Ont. 


Company also plans to build the 
82-mile lateral line from North 
Bay to a point west of Sudbury 
next year as well. 

The company has now contract- 
ed with Trans-Canada to take up 
to 108 million cu. ft. of gas daily 
by the fifth year of pipeline op- 
eration. 

Union Gas Co. of Canada is 
faced with the biggest expansion 
move in its history, a move that 
in a few years will easily triple 
the operations of the company, 

Company has just recently re- 
ceived assurance of delivery, start- 
ing next August, of 140 miles of 
26-in. diameter pipe. 

This will connect company’s 
Dawn storage field in Lambton. 
County with a point near Hamil- 
ton. 

Schedule calls for conversion of 
the entire Hamilton area of United 
Fuel Investments to natural gas 
by year end. 


Lateral line will be pushed out 


‘Ito supply gas to Stratford, St. 


Mary’s, Kitchener - Waterloo, 
Guelph. 


Some time ago officials esti- 
mated cost of laying main pipe- 
line, laterals and boosting storage 
capacity of the Dawn field at 
around $22 million to $25 million. 

This week a company official 
stated higher costs all along the 
line will boost this expenditure 
substantially. Officials plan to 
come to financing market this fall 
for a major chunk of the expendi- 
ture moneys. 

Lakeland Natura! Gas, headed 
by Toronto investment firm head 
George R. Gardiner, is still work- 
ing actively to add new municipal 
franchises in its potential Port 
Hope-Cornwall market area. 

Although firm has already some 
18 franchises in this area it is 
actively interested in adding 
Kingston and Cornwall. 

i on these bigger 
urban markets Lakeland sees an 
initial expenditure ahead of any- 
where from $13 million to $18 
million. 

Lakeland doesn’t expect to get 
gas until the Toronto-Montreal ex- 
tension is completed and there is 
just a 50-50 chance of that this 


Even if the extension is com- 
pleted this year there may not 
be enough gas evailable in the 
first year for many of the inter- 
vening towns and cities. 

Company is now looking on 
1958 as its big construction sea- 
son but could come to financing 
equity financing. 





gary | 
_katoon, Winnipeg and possibly 
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ed to 38.3 million sq. yds. (2.38 
sq. yds. per capita), a substantial | 
gain over 34 million yds. (2.18 
per capita) in 1955. Unfortunately, 
however, Canadian makers got 
only a “whiff” of this expanded 
market. Domestic production at 
20.7 million yds. was up, but 200,- 
000 yds. down from 20.5 million 
yds. produced in 1955. | 

Almost all the increase in con- | 
sumption went to imported fab-| 
rics, mostly from the U.K. and 
Italy. | 

As a result, domestic mills | 
which held an estimated 60.4% of | 
the Canadian market in 1955, had | 
only 54.1% of the market last | 
year. | 

In 1956 increased volumes of | 
imports of wool cloth from Italy 
—though that country accounts 
fer only a small proportion of 
total imports— was sufficient to 
cause a major disturbance on the 
Canadian market. 

Last year, shipments of wool 
fabrics from Italy totaled over 
1.7 million yds., up 140% over 
1955. Of total imports from Italy, 


Fashion Show 
Will Tour West 


MONTREAL (Staff) — West- 
ern Canada will soon have an 
opportunity to get a good look 
at current Canadian fashions and 
fabrics. 

Designed to acquaint consum- 
ers with the quality and avail- 
ability of Canadian fashions and 
fabrics, the tour was organized 
by the Canadian Association of 
Consumers. 

Scheduled te open in Van- 
couver next Monday, the show 
will then swing east through Cal- 
Edmonton, Regina, Sas- 











the Lake Head. 


The industry maintains that be-| 
cause of the out-dated tariff struc- | 





ture in use at present, it is con- 
sistently losing ground to the 


% oh ts. 
v. common shares to 


BRITISH COLUMBIA POWER 
CORP. has issued an additional 40 


— — 





certain officials 


The duties now in force have upon exercise of options. Now 3,- | 
728,225 


not been altered for many years. | 
They call for a levy of 18% plus 


common shares outstanding. shares outstanding. 





10.8c (specific) per Ib. on imports | 





from the U.K. But there is the) 
stipulation that the -embination | 


| hd « 
of the two duties shall not exceed | Business Executive Seeks 


50c a Ib. 


This, the industry maintains, is | 
a hold over from days when | 
fabric prices were far lower than | 
they are today and was intended | 
to avoid undue loading of duty | 
on high style expensive fabrics. 

At the current level of prices, | 
however, the 50c limit has become | 
the duty ceiling on almost all of | 
the fabric imported. ! 





Summer Home 


| would like to rent a Summer Home for the 1957 season. 
Should have six or seven bedrooms and preferably located 
in the Lake St. Joseph or Lake Rousseau area. References 
available. Please write or phone: 


A. D. McKEE, PERINI LTD. 


49 Jackes Avenve, Toronto, Ontario, WA. 4-7305 











Rights te Subscribe 
Fer Capital Stock 





The Canadian Bank ot Commerce | 


instalment payments permit investors 
te acquire shares on convenient terms 


bedi details furmished on pequcet 


Cochran. Murray & Hay 


Member, The Terente Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Kitchener. baw 
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AMAC — 
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all-purpose, electronic accounting 
system—in one unit! 


Provides “single step” data processing 


for business and industry. 


Now—for the first time—a complete, 
ic accounting sys- 


all-purpose 


tem ... in one machine! 


RAMAC, made possible by IBM’s 
. — 28 ester —— 
memory for filing and instantly finding 
business 


new 


i facts and figures! 


RAMAC provides “single step” elec- 
for companies ~ 
the tremendous 


tronic data processin 
which do not yet 


DATA PROCESSING ¢ ELECTRIC TYPEWRITERS © TIME EQUIPMENT 


capacities of a larger system. 

And, RAMAC’s “single step” data 
processing gives you the ability to 
process each transaction @s it occurs, 
while at the same time automatically 
up-dating every related record on file! 
RAMAC, for example, while com- 
pletely processing invoices, will update 
all related sales, inventory, billing and 
other records simultaneously! 

Executive inquiry into this 5-million 
digit file can be made at any time! 
Instantly . . . and without searching or 


That's 


ee, es — — ” 


sorting . . . the answer is automatic- 

ally typed at RAMAC’s console! 
Learn today how RAMAC can help 

cut costs for your company. Call your 


local IBM representative or write to: 
International Business Machines 


Company Limited, Don Mills Road, 
Toronto 6, Ontario. 








In RAMAC, this 

disc unit stores 5- 

million alphamer- 

ical characters of 

business date 
can be 

in or ovt at random. 


Pi 
¢ 


“Eg 























MOSS, LAWS: 


THE Mrpens, 26x ToRowTO DSTORE 
219 BAY ST. « TORONTO 1 © EMPIRE 8-464| 
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Consultant: FRANK G. LAWSON 
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EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


your family needs 
the protection 
your Will 
can give them 


Only you can put your wishes into 
your Wil. We can help you do this. 


THE 


ROYAL TRUST 


COMPANY 


Agt bor cor book tet 
"A Practical Way te 
Pien Youre WH" 


OFFICES ACROSS CAMADA FROM COAST TO COAST 











Required: 


WORKS MANAGER 


The Company is Canadian, long established, with close 
to 1000 employees. The heai office and plant are in 
Ontario; Sales offices are located str y from 
coast to coast, 

The Plant, large and modern, manufactures a wide 
—— of pressure vessels, structural steel and plate 
work, power plant equipment and heavy machinery. 
The Position is that of Works Manager; it is intended 
that the candidate shall proceed to higher Management 
levels. 

The Man required is a graduate engineer, under 45, 


with senior supervisory experience in pressure vessel, 
heavy plate and structural fabrication. He should be 
familiar with machine shop and foundry practice. 





Management experience, embracing responsibility for 


the direction of an entire works organization, includ- 
ing unien negotiations, coupled with a generous 
measure of personal initiative and sound commen 
sense, would greatly strengthen « candidate's 
position. 


Salary: Open and substantial 


‘Enquiries lovired in confidence .. . without obligation — 
JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal — UN. 6-2477 
Executive Personnel and Management Consultants 











LABOR ROUNDUP 





“If management and labor 
don’t work out their own desti- 
nies, they bring on statism. 

“The initiative needed to make 
our economy work must come 
from both workers and execu- 
tives. 

“At stake is the survival of 
society.” 

These are the words of a 
pleasant-spoken Jesuit priest who 
has done much to defeat Com- 
munism among union locals in 
Toronto. 

Father Charles E. McGuire, 51, 
is a competitor of Ed Sullivan's. 
He directs sessions of his Catholic 
Labor School at about the time 
when Sullivan’s famous TV show 
appears on Sunday evenings. 

But Father McGuire gets good 
turnouts from labor and manage- 
ment. This year — the sixth in 
which the school has operated— 
there are about 80 registered in 
the labor group, mostly from 
union locals; and about 50 from 
management. 

One vital result of the school 
and others like it in North Ameri- 
ca: 

It helps combat the vocal, 
plausible, hard-working Commu- 
nist and fellow-traveling minority 
so active at the local levels of 
many otherwise non-Communist 


| unions. 





ANNOUNCEM EN [=e 


MASSEY -HARRIS-FERGUSON 


R. H. METCALFE 


R. H. Metcalfe has resigned from his 
position as Vice-President of Massey- 
Harris-Ferguson Limited, with which Com- 
peony he has had 34 years of service. 
He became — — in 1942, was ap- 


rey inoue « Vio Pisidoch. Seated 


Assignments. Mr. Metcalfe is a mem- 
ber of the Executive of the Toronto Board 
of Trade, and a Governor of St. Andrew's 
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This country, which has increased its 
population by more than one-third 1941-56... 


RKK 
ARE 


has also, comparing the same years, augmented the 
selling value of its pulp and paper products nearly 33 times... | 


Add 
RALAAAAAAAA 


and in just nine years since World War II has 


swelled the annual value of its petroleum products 414 times. 


ABA 
BABAAAAABAAA AS 


Im most basic industries — in con- 
struction and manufacturing and 
processing — Canadian Ingersoll-Rand 
produces much of the equipment 
whereby our future is being forged. It 
is our constant endeavor to serve 
Canada by maintaining the highest 
possible production standards. 


ST. JOHN'S 
MONCTON 





This is one of the toughest 
problems faced by North Ameri- 
can unions. 

Unions may be—usually are— 
non-Communist. They run locals 


on a democratic basis, under) j 


which any member may attend 
meetings of his local, speak, urge 
adoption of policies. 

Often the Communists are the 
only strong group to turn out at 
these local meetings — because 
they are well organized and 
interested. Most of the rank-and- 
file may be poorly organized and 
disinterested. And, if they do 
attend ,meetings, the slick, pre- 
packaged arguments of the lefties 
are too much for them. 

It’s a frank objective of Father 
McGuire's to combat this un- 
healthy situation — and to fight 
the idea of an inevitable cless 
war held by some non-Communist 
unionists and some executives. 

Father McGuire thinks left- 
wing influence is waning. But 
only wide awake vigilance will 
keep it that way. 


“Truth, Justice 
And Charity” 


Father McGuire preaches the 
need for fundamental co-opera- 
tion to his union and management 
“students,” but not “goody, goody 
hands-across-the-table there 
will be a lot of superficial con- 
flict.” 

He sees the roles of labor and 
management as being akin to 
those of the opposition and gov- 
ernment in Parliament to this 
extent: There may be vigorous 
disagreement but Parliament 
won't work unless the two sides 
are agreed on basic procedures 
and objectives. 

Thus for labor and manage- 
ment there must be a “will to 
fundamental co-operation. It boils 
down to truth, justice and 
charity.” 

Both sides must live by the 
same moral code. There must be 
competition between them and 
within society but not competi- 
tion which is completely unre- 
stricted whatever its result. 

Basically, labor and manage- 
ment must realize fully they are 
in the same boat, though their 
short-run interests may differ. If 
both don’t try to keep the boat 
afloat, it will sink. 

This is no airy ‘philosophy 
divorced from hard facts. 

The Jesuits have made a 
specialty of applying their beliefs 
to particularly —— labor situa- 
—* — * ood results. 


— — 

— a 
———— —— He's the 
man who fought the rackets on 
the tough New York waterfront, 
brought many reforms. 

Other Jesuits have been key 
figures in scores of arbitration 
and conciliation cases. 

Father McGuire’s school be- 
gins.in October, runs eight weeks 
before and eight weeks after 
Christmas. Each session lasts 
about two hours. There’s discus- 
sion of social philosophy, parlia- 
mentary procedure, public speak- 
ing; instruction from prominent 
men in the field. This year, for 


Union Readies 


Polymer Strike 


Grim silence enveloped the 
Polymer labor crisis at midweek. 
Ace mediator Eric Taylor—called 
in for a last-minute try at solv- 
ing the wage-benefit disagree- 
ment in Sarnia between Polymer 
Corp. and O# Chemical and 
Atomic Workers — said he would 
meet the two parties Feb, 22. 

The tough-talking union gave 
every impression of preparing 
for an almost immediate strike. 

Whether OCAW was bluffing 
was anyone's guess. Polymer 
has offered a lot, OCAW has 
asked a lot more (FP, Feb, 2, 16) 
and the two positions have re- 
mained far apart. 

About 1,600 union members are 
involved in this fight, whose re- 
sult will be important in future 
chemical industry contract nego- 
tiations. 


Noranda Dispute 
Marking Time 

A council of arbitration has 
finished long hearings on the 
wage-hours-union-security. dis- 
pute between Steelworkers Union 
and Noranda Mines. 

It’s not known when the board 
report will be presented. The 
company reportedly urged an 
early report. 

The union, however, may, not 
precipitate matters until spring. 
This is an important—and always 
difficult—contract for Steelwork- 
ers. 


114 Stocks Yield 











By JACK McARTHUR 





Boss, Worker in Same Boat 


How Father McGuire Competes With Ed Sullivan 


example, instructors include an 


Before studying as a Jesuit he 
was a wireless telegrapher, also 
working as a plumber’s appren- 
tice, farmer, hod- 
carrier. 

He’s a frequent speaker at 
meetings of unions and other 
groups concerned with aspects of 
industrial relations. 

He and most of the 500 or more 
people who have attended his 
school probably form one of the 
strongest bulwarks against Com- 
munist influence among unions in 
the Toronto area. 

— * 


Labor Briefs 


Mine-Mill Union already has 
held meetings and adopted plans 
aimed at raiding members from 
Steelworkers at Algom and 
Pronte in the Blind River ura- 
nium field. The two companies 
have a three-year contract with 
the steel union. This is part of 
the war between the two unions 
for control of uranium labor in 
Canada. 


“ * 2 


Conciliation board on the Mine- 
Mill dispute with Eldorade Min- 
ing and Refining in Saskat- 


Park Plaza Florists 


Patronage solicited for cut flowers, 
plants, floral designs and decora- 
tions for all occasions. 

Flowers te all parts of the world 
Special attention te Commercial and 
Industrial requirements. 


24 HOUR SERVICE 
Phone WA. 3-636! 


PARK PLAZA FLORISTS 


8-10 Avenue Rd., Terente 
Lech Kind, Prop. 
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AHteoctive immediately. 


G. A. GRANT —* 


J. M. Breen, president ond general senager, 
appointments: G. A. Grant, vice-president and 
— The 
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chewan’s Beaverlodge uranium 
area reportedly will meet March | labor 
4. 





As of now, if any move de- 
velops to throw Teamsters out of 
united labor (AFL-CIO in. the 
U.S., CLC in Canada), it may. be 
sparked by bumptious Interna- 
tional Union of Electrical 
Workers. 

This tough young union recent- 
ly has been outspoken in criti- 
cism of Teamsters’ reluctance to 
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“I’m told Guaranty 
a good place to do business 
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Art by Mia and EKleus 
Doctors declare: “Excessively dry air is a menace. 
it's bad for health; it can even kill!’’ 


CONTROL HUMIDITY with 
a SWAN HUMIDIFIER! 


Most doctors believe that to avoid colds, asthma, sinus infections, etc., in- 
door relative humidity should be at least 40%. 


A SWAN Humidifier will automatically maintain this healthful humidity— 
at low cost. 


Dry air aids the spread of air-borne 8, irritates rheumatism and plays 
havoc with the nervous system. e U.S. Bureau of * 
aver indoor mere 12% while 


3 tor wal Ming wot 
in many parts of Canada it is only about 5%, according to 
Research Council.) 
Properly controlled humidification with a SWAN Humidifier means .. . 
reduced incidence of colds . . . less absentecism . efficiency of 
office or factory help . . lower fuel consumption + «» and many more 
money-saving advantages. 


SWAN rors ef tala 


are ideally 
Business or os Arty OFFICES 
(Alse Brokerage Offices, Banks, etc.) 
INDUSTRIAL PLANTS e CONFERENCE ROOMS 


HOMES * SCHOOLS * THEATRES * HOSPITALS * LIBRARIES 
MUSEUMS * CHURCHES 
. from 8 te 35-gellen capacity . 
of humiditying 10,000 te 53,000 cubic feet ‘of 
. or Custom built te meet individual requirements. 


WRITE FOR 14-page illustrated brochure and specification sheet. 
Please attach clipping of this ad. with your letter. 


Dealers and Jobbers Wanted 


Swan Humovirier Co. Limitep 


1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York 


the National — 


By MICHAEL SARKWAY 
OTTAWA (Staff) — —— 


Present 
situation will be called to the 
support of both sides. 

The advocates of restraint will 
point to the unquestioned contin- 
uation of a very pears labor mar- 
ket for certain kinds of skills, 
specially in the construction 
trades, and in a good many areas. 

The advocates of relaxation will 
point to places where unemploy- 
ment may develop as a result of 
slowing down in other sectors of 
business. 

The unfortunate minister of 
finance is in the middle. 

On present prospects, anything 
he does about monetary or fiscal 
controls will be liable to attack 
from.-either side. 

If he tries to boost the areas 
of slackness by relaxing financial 
policy, he can be accused of mak- 
ing things worse in the sectors 
where shortage of supply (notably 
in skilled labor and structural 
and plate steel) still creates some 
inflationary pressure. 

But if he maintains the mone- 
tary and fiscal squeeze, he can be 
accused of being responsible for 
unemployment in sectors (like 
housebuilding) where the squeeze 
has already had some effect. 


Summer 
Outlook 


The potentialities of the Cana- 
dian economy for 1957 are much 
better known in terms of supply 
than of demand. This is true of 
labor. 


In contrast to last year’s 250,- 
000 increase in the non-agricul- 
tural dabor force, this year’s in- 
crease is unlikely to go beyond 
130,000. 

Even this prospective increase 
depends upon: 


a* 90,009 more than last summer. 
Taking the year 1957 as a whole 
against 1956, the immigrant work- 


AMERICAN — 


CAPITAL 


FOR YOUR BUSINESS 


Cemmercial and Real Estate. Fi- 
nancing. ist & %d Mortgages, 
Construction Loans, Chattel Loan 
en Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back, Present Financing Consoli- 
dated and increased — Payments 
Reduced. Receivable Discounting, 
Re-Discounting and Instaliment 
Financing. Long Term Subordin- 
ated Note and Debentere Financ- 
ing, Bank Credit and Insurance 
Company Financing. New Ven- 
tures Financed. Promotional Fi- 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 
— Til. Wi 7-735 — 











MioperN BUILDINGS FROM COAST TO COAST 
CLEANED THE MoperN WAY... 


FOLLOW THE TREND 


TRY CANADA'S FIRST COAST TO COAST 
MODERN CLEANING SERVICE 
ENJOY MODERN MAINTENANCE AT MODERATE COST 


Lebeur saving power equipment end only approved meteriails used. Trained 


staff, fully bonded and strictly 


Our service will eliminate worries 


ever SUPPLIES, SALARIES, STAFF end ADMINISTRATION. 


@ A larger supply of immigrant 
"SFentatvely FP extimates these |e 


© A larger net increase in native 
Canadian workers. 
Last year we added only about 


aching 
age 14 will be slightly greater 
than last year 
— te 0 pidliveies detiniebn, 
® A small increase in the pro 
portion of Canadians who join the 
labor force. 


We have allowed 5,000 for this. 
But it is a doubtful addition. 
Under the pressure of last year’s 
demand there was a significant 
increase in the number of women 
and older persons joining the 
labor force. It more than offset 
the increased numbers of young 
people staying at school longer, 
and the decreased proportion of 
workers among young women. 


In January this year the per- 
centage of the civilian population 
aged 14 and over, of both sexes, 
reached the high level of 52.4%. 
This is a full 5% above January, 
1956; and .5% of a potential work- 
ing population of 10,842,000 comes 
to 54,200 people. 

There is some doubt how much 
farther this could be increased in 
any case. Lacking any extreme 
demand pressure, it could even be 
reversed, But we have allowed 
5,000 extra, in consideration of 
what may be a long-term trend 
for more women to go out to 
work. 

Nothing Allowed 
Nothing has been allowed for 
any further diversion of the farm 
population into non-farm trades. 
This is for two reasons: 
~The drain of labor from the 
farms last year was about double 
the longer trend, and — even if 
that rate is maintained — it can- 
not be repeated on the same scale. 
—There seems reason to doubt 
whether the demand for extra 
labor, , mney of an unskilled kind, 
will be strong enough to proyide 
* 190,000" be as it did last year. 


The four sectors of the econ- 
omy employing most labor (on 
August 1956 standard) are: 

Manufacturing ........ 24% 

Services eeseeeeeaeene 19% 

Agriculture ..cescssess 16% 

Trade 15% 

The construction industries and 
transportation each employed 
about 8% of the labor force at 
the same period. 

The trend of manufacturing 
employment leveled out, if it 
didn’t actually decline, in the 
early fal] of last year. However 
well Canadian manufacturers 


of them have made improvements 
in technique which should reduce 
their need for labor — specially 
if they can get skilled labor. 

Agriculture is extremely vari- 
able. To some extent the number 
of people who stay on the farm 
for their living results from em- 
ployment opportunities elsewhere. 
But the farms were so thoroughly 
drained last year that no great 
increase is likely in this source 
of industrial labor. 

The services, on the other hand, 
continue their expansion, so far, 
almost without interruption. 50,- 
000 is a modest estimate of their 
“normal” increased employment 
from year to year. 

This would leave only 80,000 
mew workers to be spread 
over manufacturing, transporta- 
tion, trade and construction in the 
summer of 1957. 

It is still open to anybody to 
guess from present trends wheth- 
er this is an adequate increase 


fied sectors. 


Winter 
Facts 


The percentage of Canadians 
looking for jobs this winter is so 
far about the same as last year. 

The labor force survey of Jan- 


weather we have had for a long 
time (January 14-19), showed 
303,000 persons without jobs and 
seeking work out of a labor force 
of just under 5.7 million. 

The comparable 1956 figure was 
286,000 out of a labor force of 5.5 


ber and January 
was greater than last year, but 
cornparisons based on the Decem- 
ber figure are misleading because 
the survey was taken a week later 
‘For a different reason the job 
applications at NES offices were 
equally misleading, because of the 
change in the unemployment in- 





| surance law, people registered fo 


seasonal benefits earlier this year. 


may do in the coming year, most| ' 


to spread over all these diversi- 


uary, taken in the week of worst) 


In any case the impact of win- 
ter brings its seasonal drop in 
employment at different times in 
different years. 


seasonal movement this year and 
past years comes from comparing 
non-agricultural employment in 
October (or even earlier months) 
with the following January. 

Here are the figures for the last 
four years: 

This year the number of Cana- 


rising through mid-November, 
them dropped sharply through 
December and. January. 

Total decline October to Jan- 
uary: 113,000. 

Last year, the drop started a 
month earlier, and was smaller in 
December and January, but the 
total result Was about the same: 
-|Total drop October-January: 
108,000. 


Plunged in January 
In 1954-55, the decline in em- 


tember and October; it picked up 
a little in November and Decem- 
ber, plunged again in January. 
October-January drop: 158,000. 

In 1953-54, the drop started 
back in September, and carried 
right through. 

October-January drop: 211,000, 

A closer look at this year’s 
figures will also show that typical 
seasonal trades like construction 
and logging account for nearly all 
the January increase in unem- 
ployment. 

When you've allowed for that, 
it seems remarkable that the total 
of unemployed should not be 
higher. Employment must have 
been continuing remarkably 
buoyantly in other sectors. 

The biggest increase in Cana- 
dian employment last year was in 
construction, which is one of the 
most heavily seasonal jobs. 


You would therefore expect 
winter unemployment in con- 
struction to increase by as much 
as summer employment had in- 
creased, And it did. 


The labor force survey showed 
an increase of 12% in last sum- 


The clearest comparison of the| 


dians in non-farm jobs went on 


ployment started between Sep-| 


What the Economic Facts See 
In Canada’s Employment View 


mers construction 
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aby missed some of the bic out-· @ 


lying projects. 


The DBS calculation of average | | os 


It’s probably too high, because 


than 15 workers, and therefore 
overstates the big projects and 
misses a good deal of house-build- 
ing, where the increase wasn't so 
great. 

But whichever figure you use, 
unemployed construction workers 
this January seem to have in- 
creased by more than you can 
account for on this basis. 

Employment on construction 
work was not as heavy this year 
@s last year, according to these 
indications. 

This is partly due to worse 
weather. It’s partly because con- 
| Struction workers, specially in 
| B. C., who usually find winter ‘ obs 
_in the forests also found logging 
|Slack. And it must be partly due 


to less housing being carried over 
from last year. 








OW! 


payrolls showed a 19% increase.| © <;/ 


it only covers concerns with more| | J 


VICTOR 8. SENNETT 
The appointment of Jock R. Graham, as Vice-President and General Manager, ond 
Victor &. Bennett, as Secretary of Timmins Aviction Limited, ix announced by John 
A. Timmins, President. 
Mr. Graham, who hes held @ commercial pilot's license since 1938, has wide experi- 
ence in Aviation and odministration, as 


to enter the industrial fleld field, and joined Timmins Aviation 
the Company was formed in 1955. 

Mr. Bennett graduated trom McGill University in Com 
took Law at the University of British Columbia, being 
Bor in 1956. During his college days, he flew on the: 


1953, and has been flying jets in RCAF — ers He 
Aviation late in 1956. 
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. See pages 12 and 13° 
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of the one PROVEN 
Automatic Duplicator 


A-M Model 1250 


First and best automatic offset duplicator, . 


the A-M Class 1 
quarter century 


250 Multilith incorporates a 
of knowledge and experience in 


office duplicating. A-M’s policy of continuous 
development and improvement enabled it to be 

first in the field with the revolutionary new 
automatic features on the 1250. And because it was 


first, the Class 1 


250’s performance has been proven 


in the only way that really counts — on the job, 
in thousands of offices all over the continent. See 
for yourself how the Class 1250 Multilith 
Duplicator will bring assembly line efficiency to 
your general or systems duplicating. Ask for a 
demonstration of the Class 1250 or any 

one of A-M’s many duplicator models. 


CALL THE MAN FROM A-M 


OVER 35 NEW IMPROVEMENTS ON THE CLASS 1250 
Auiomatic Master Clamp; Automatic Blanket Cleaner; 


Addressagraph- 
Multigraph 


of Canada Limited 


42 Hollinger Road, Toronto 16, Ontario 
Branches Throughout Canada 








——IN PRINCIPLE AND 


Measuring Management. 


Quality Leadership Makes For Quality Stocks 


By Pathfinder 


adopts co which prove to 
be successful, and carries 
these out vigorously, then the 
benefits which will accrue to 
the true investor are large. 
Profits will increase and in 
time dividends will be larger, 
and since these two factors 
have the greatest influence in 
determining market Jevels for 
the common shares, the price 
should move up. Moreover, 
other investors will pay even 
higher prices for the shares of 
companies which have the 
reputation of excellent man- 
agement. 


On the other hand, there are 
few buyers willing to pur- 
chase the stock of companies 
with acknowledged poor man- 
agement. Thus the penalty of 
having incompetent manage- 
ment might be the loss of the 
entire investment. 

While lip service is paid to 
the necessity of excellent 
management, few investors try 
to pierce the clouds of con- 
fusion surrounding this vital 
subject before they invest. 


Frequently investors say 
that there ie no way of ob- 
taining any view on manage- 
ment. This approach would 
be similar to that of an air 
traveler who goes to the 
trouble of checking the air- 
eraft carefully, examines the 
route map and meteorological 
data but neglects to enquire 
if the pilot and the crew have 


the tence necessary to 
fly the aircraft. 


an omis- 
sion could be trous for 
the traveler just as the failure 
to enquire into the capabili- 
ties of management can be 
disastrous for the investor. 

Human competence is ad- 
mittedly very difficult to 
measure. The highly reputa- 
ble conservatism of one com- 
pany can bring it through a 
period of financial adversity 
unimpaired, only to have the 
rigidity of the management 
cause it to flounder in an en- 
suing period pf expansion. So 
what is management at 
one time is bad management 
at another. 

Moreover the facts and 
figures relating to manage- 
ment are often the most 
closely guarded secrets. Every- 
one wants to appear success- 
ful, so adverse facts and 
figures are kept back where- 
ever possible in every field, 
not only business. 

So the shareholder is up 
against a difficult measuring 
job with a shortage of the 


uestions, 

which can assist the investor 
in sizing up the management 
of his companies: 


annual reports. 

If sales figures are available, 
the other ratio of margin of 
profit (FP, June 15, 1956) is 
indicative of management's 
ability. Also sales provide the 
answer to whether a company 
is expanding as fast as or 
faster than its industry. A 
well managed concern. will 
maintain satisfactory ratios 
regardiess of whether the 


_ times are good or bad. 


%. How is the physical appear- 
ance of the plant? 

It is a homey old rule that 
a clean tidy plant usually de- 
notes good management. At 
the time of the next annual 
meeting, visit the plant. Pos- 
sibly a group of stockholders 
will be taken on a conducted 
tour, Or if the company is 
located in a distant part of the 
country, add it to your agenda 
on your next vacation. 

3. What are. the internai 
methods of control used by 
management? 

A well run business will set 
up standards comparable to 
“par” in golf and constantly 
try to outdo itself. Budgetary 
control, standard costing, and 
return on investment are 
methods of internal control. 
As every golfer knows, such 
“try-to-beat-yourself” methods 
encourage all-out effort, but 
not necessarily a happy frame 
of mind. In view of this, the 
next question is vitally im- 
portant. 

4 Are the personnel and 
labor relations harmonious? 


Admittedly, the average in- 
vestor will only hear of the 
major breaks in management- 
union relations. However, 
many companies consider 
every employee as a salesman 
of the company and its prod- 
ucts. Employees who are 
proud of their company reflect 
favorably on the management. 


In legal theory, the share- 
holders are the absolute own- 
ers who elect the board of 
directors to act for them. This 
board in turn hires the man- 
agement. However, in actual 
practice the stockholders are 
usually @ very diverse group, 
most of whom have little di- 
rect influence on the board of 
directors 


The board of directors de- 
pends- on the active manage- 
ment for much of its know!l- 
edge and understanding of 

business. This is 
true where the 
company’s wperations are so 
very and specialized 
that only & few people can 
ay appa them in detail. 
t of industry is 
— complex, the 
salaried management group is 
—— ‘becoming more and 
more important in. all kinds 
of companies. This manage- 
ment group can regard share- 
holders either as rightful own- 
ers or nuisances to be toler- 
ated. Their attitude will often 
be shaped by their own stock 
owning position and it is for 
this reason that many well 
managed companies have 
stock option plans for man- 
agement. 

A stockholder - conscious 
management will treat the 
common shareholders as own- 
ers who should be given facts, 
figures and explanations about 
the progress and problems of 
the business. 


7, What are the 
policies? 


Should @ company expand 
using borrowed money or by 
selling common stock? Should 
the dividend be kept even or 
should it rise and fall with 
profits? These are but two of 
the many. questions on finan- 
cial matters ) 
agement of companies. 

Certain policies are sound 
in an expanding economy 
while others would be inap- 
propriate, If the investor can 
decide, from past experience, 
the type of financial policy 
followed. by his company, he 
will be in a better position to 
judge whether such policy is 
sound in view of his own out- 
look for business. 


8. How essential are the prod- 
ucts and how vigorously are 
they promoted? 

Here the stockholder is often 
the consumer and is in the 
ideal position to judge how 
his,company’s products meas- 
ure up to those of its competi- 
tors: Taking an interest in his 
company’s products will pro- 
vide an investor with more 
enjoyment in investing and a 
greater understanding of his 
company. 

In conclusion, two general 
rules are available as a guide 
te investors. 


financial 


the man-- 
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WAY UP IN S02E 


KING-SIZE OUTSIDE AND INI! It’s the biggest 
Monarch ever built—over 17) ft. long, impressively wide, 
luxuriously spacious—with a totally new body designed far 
into the future—on .a new, longer (122”) wheelbase. 


STYLING THAT LEAVES THE PRESENT 
BEHIND! Every sleek line points to tomorrow. Sculptured 


rear fenders, V-angle tail-lights, split-level roof design—in 
so many ways, Monarch stands out as the design leader. 


MORE NEW FEATURES THAN ANY OTHER 
CAR! Sizzling V-8 performance from a new 255 Hp. V-8. 


Everywhere, new advancements and fine-car engineering 


make: Monarch “the car of the year”. 


% The most advanced control-centre for 

= automatic transmission—7-POSITION 
KEYBOARD CONTROL-—=starts 
engine, selects drive, low, neutral, re- 
verse, park, and releases brake. 
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WHERE A FINE CAR MATTERS MONARCH BELONGS 


Seem —2 tliusirated ww momatonel are’ 
models, optional at 


78 ok 


Your FORD-MONARCH dealer invites you to SEE IT! SIZE IT UP l 





First, excellent management 
is most likely to be found in 
expanding industries. Brilliant 
management teams may toil 
relentlessly to save a sinking 
company but they receive lit- 
tle credit for their efforts. Ex- 
panding industries, on the 
other hand, handsomely re- 
ward successful management. 
Morecver, capable men are 
attracted to growing industries 
and are inspired by visions of 
vastly expanded markets for 
greatly improved products. 
This dynamic approach is 
found in practically ali top 
management teams. 


Secondly, while conserva- 
tive financial policies are most 
highly regarded, unless the 
management is devoting con- 
siderable effort to looking 
ahead it cannot be considered 
as excellent, A forward look- 
ing management will be 
modernizing, cutting costs: and 
spending money on research 
and development. Technical 
changes come with amazing 
speed these days, and unless 
management is looking for 
ways to improve, they can 
quickly find themselves’ left 
far behind. 


A $250,000 issue of 6% convert- 
ible income debentures, Series A, 
of Analogue Controls Inc., 
Mineola, N.Y., has been sold pri- 
vately at par by Gairdner & Co. 
Debentures, maturing November 
30, 1971, carry a bonus of 200 com- 
mon shares. for each $500 prin- 
| cipal. 
| Incorporated in the state of New 
York in November, 1954, company 
manufactures precision potentio- 
meters in a leased plant on Long 
Island. 


Proceeds will be used to dis- 








Analogue Controls Debentures Sold 


charge outstanding notes, to re- 
duce other current liabilities 


by 
$40,000, to repay a $3,000 loan bal- | 


ance owing to a company officer, 
to buy and build additional equip- 


ment and augment inventories, 


and for other corporate purposes. 
‘ ee big balance sheet at July 

1 
$311,927; funded-debt of $325,000; 
300,000 common shares, par Ic, to 
be outstanding; deficit of 
$43,616. 

Company’s stock is quoted at 
$1.80 to $2 over-the-counter im To- 
ronto. 


shows total. assets. of share 


Abitibi Earns 
$3.56 in 1956 


' Production, sales and earnings 
‘of Abitibi Power & Paper Ce. 
‘reached record highs in 1956. 


' Consolidated net earnings of 
$15,423,827 or $3.56 per common 
were 10.7% higher than 
1955's $13,936,026 or $3.20 per 
share. Production of newsprint, 
‘fine papers, pulp and board prod- 
ucts rose by 44,175 

of 1,046,430 tons. — 

Net sales of $132,497,683 were 
up 7.6% from $12,173,281 in 1956, 
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A Giuns Buying 





How, Where GM Spends Its Cash 


In Kamloops, B.C., Alex's Bar- 
B-Q got $48.22. 

And in every Canadian province 
hundreds of people and companies 
got sums ranging from $1.65 to 
more than $10 million. 

All sums were segments of one 
ef the biggest purchasing bills 
ever run up by a Canadian com- 
pany—the. $367 million spent by 
General Motors of Canada in 1956. 

The money spent at Alex’s in 
Kamloops may have been for a 
dinner thrown for dealers by a 
Zone manager. 

Other expenditures by the coun- 
try’s biggest automaker (output in 
1956: 148,000 cars, 41,000 trucks) 
went for a bewildering variety of 
parts, materials and services. 

To get an idea of the annual 
task with which GM’s purchasing 
department must wrestle: 

@ The company last year made 
payments to more than 4,000 
Canadian business firms from Vic- 
toria to St. John’s. 

@ Some 22,000 parts had to be 
kept flowing steadily into Oshawa, 
where the motor vehicles roll off 
production lines. 

@ Great proportion of purchases 
have to be made five months or 
more ahead of time. 

@ Last year, more than 15,000 
salesmen representing Canadian 
firms wanting to sell to GM called 


ed at head office but its direct 
control rests in the zone. 

There are eight zone offices: 
Moncton, Montreal, Toronto, Lon- 
don, Winnipeg, Regina, Calgary, 
Vancouver. 

In addition, all of these except 
Toronto have parts warehouses, 
as do Edmonton and Saskatoon. 

In all, GM last year spent more 
than $10,000 in each of 105 Cana- 
dian communities; more than 
$250,000 in 35. 

Inevitably, the great majority 
of GM purchases are in Ontario. 

That’s where major parts sup- 
pliers are located. One of the big 





Sarnia are others with more than 
$1 million. 
Oshawa, in addition to $98.1 


million in purchases gets the bene- 


fit of wages and salaries running 

close to $50 million a year.. About 

10,500 hourly paid and 2,300 sal- 

aried employees work in Oshawa. 
Major points outside Ontario: 
Montreal, $5.8 million. 
Vancouver, $2.6 million. 
Winnipeg, $1.8 million. 
Farnham, Que., $865,000. 
Moncton, $837,000. 


A more detailed breakdown’) 
would be an imposing roster of 
Canadian industry. Represented 
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on the company’s purchasing | des, 
partment. 
@ Very large sums go for —— 
benefits like the pension plan, 
hospital-medical plan, group in- 
surance. 

Boss 


Purchasing 

Boss of the purchasing depart- 
ment is E. B. Vesey, general pur- 
chasing agent. He has under him 
about 15 top people supervising 
purchasing of production and non- 
production materials, service 
needs, samples and design change 
items. Compilation of statistics is 
another key job. 

Vesey and his purchasing de- 
partment naturally must work 
very closély with the manufactur- 
ing side and with Manufacturing 
Manager G. W. Read. At the top 
is President and General Manager 
William A, Wecker. 

Sales algo have a vita! influence 
©n purchasing. They are tied in 
by means of a production commit- 
tee, where al! important GM ele- 
ments are represented. 

Much non-production purchas- 

g is done in the zone offices. 

is buying is eventually record- 


, 





ONTARIO BREAKDOWN 








suppliers is McKinnon Industries 
in St. Catharines, a GM stbsidi- 
ary, the only major supplier 
owned by GM. 
Most Purchases 

The accompanying maps show 
the provincial breakdown and 
also the four cities where most 
Ontario purchases are- made. 

Other Ontario cities where GM 
spends big: 

Kitchener-Waterloo, $17.2 mil- 
lion. 

Hamilton, $10.1 million. 

Merritton, $2.7 million. 

Amherstburg, Ottawa, St.- 





Thomas, Seult Ste. Marie and 





are the tire and rubber companies, 
basic steel, secondary steel, tex- 
pres glass, batteries, paper boxes, 

wheelmakers, the 
— and trucking companies. 
A fat sum goes annually for ad- 
vertising. 

Some companies and towns are 
heavily dependent on GM buying 
and, therefore, on the big auto- 
maker’s business health. 

GM’s source of bumpers in 
Oshawa employs more than 600 
people and does an annual busi- 
ness with GM alone of more than 
$5 million. 


A Windsor company first did | 


business with GM in 1916, selling 
a device to hold touring car tops 
in position. Now it supplies most 
of the automaker’s jacks, employs 
more than 400, gets about $3 mil- 
lion a year in GM orders. 

Many of the purchases are obvi- 
ously those of a manufacturer of 
motor vehicles. But others aren't. 

On the buyers’ lists are dia- 
monds, nylon clothes, billiard 


‘| table brushes. 


Hundreds of industrial dia- 
monds are needed for boring tools, 
diamond wheels and diamond 
dressers; acid-resistant nylon 
clothes are necessary in the labs 
and battery department; billiard 
table brushes are used to clean 
off fabrics installed in cars. 

Last year’s $367-million record 
was set despite loss of two months’ 
output caused by a strike begin- 
ning the year before. 

Previous record: $298.5 million 
in 1954. 

In 1947: $64 million. 
Ineidentally, the five-month GM 
strike wags a real problem. The 
strikebound company kept right 
on purchasing parts, though it 
would not take delivery. This 
allowed parts makers to stay in 
production, minimizing layoffs 
which would have resulted in loss 
of skilled help. - 
Wecker says the 
constan 

sources ; 

And its needs will expand as 
the Canadian car market grows 
and its productive capacity in- 
creases. 

Expanding Facilities 

Presently GM is expanding as- 
sembly plant facilities by 80,000 
sq. ft. This, sayg Wecker, will 
make it possible to make a greater 
variety of models in Canada. 

GM at Oshawa now turns out 89 
passenger car models in 225 color 
combinations, using 37 different 
engines, eight transmissions. 

Some 160 truck models are pro- 
duced. There are 112 standard 


plus 71 extraordinary options for 
special Canadian requirements. 
The size of GM’s purchases in- 


omy of the whole auto industry. 


million in 1956. 





last year. 


options on Canadian-made trucks 


dicate the importance in the econ- 


It’s reasonable to assume that 
total purchases by automakers in 
Canada weren't far short of $900 
Add to this pay- 


ry 
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Close-up view of polyethytene film enclosing temporary durdeng stryetune 


POLYETHYLENE FILM keeps the weather out, 
lets light in during construction— 


Made of “Bakelite” polyethylene, this practical film aids and protects 
construction against cold and moisture. It ean be easily applied to dose 
in openings during construction, thus helping te speed vp bvilding 
activities in cold and wet weather. 
Polyethylene film will withstand varying weather eonditions and possesses 
good tear and impact resistant qualities. 


There are many uses for polyethylene film im the constrvetion field. 
We suggest you investigate how it can be advantageously ved 4 


your business. Cost i 


company is 
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Toronto's new 900-room hotel 


is low—application is fast. 
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will have TV and rade in each room, 


Architect : 


— 


Main floor and banquet accommodation witl be completely a:r-condstioned, General Contractors: Angus Robertson Ltd. 


PHENOLICS 


POLYSTYRENE 
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BAKELITE COMPANY 
A chief supplier of Plastic Raw Materials to Industry 


Division of Um Union Sarbide Canada Limited 
TORONTO e@ BELLEVILTE 


@ MONTREAL 


EPOXIES 


POLYESTERS 


: BAKELITE 


Polvethyls« it 


*Borente ond the Peeler! devreg one cogretered toute monty 





Winnipeg Transit Reports Deficit 


From Our Own Correspondent 

WINNIPEG—Greater Winnipeg 

Transit Commission reported a 

$182,891 deficit for its fiscal year 
ended November 3, 1956. 

It has warned the municipalities 

it serves that next year operating 





rolls which totaled $170 million 


revenues may be $450,000 short 
of meeting expenditures. 





Its $8,001,110 revenue for the 
year reported was $762,752 more 
than the year before, but operat- 
ing expenditures of $8,184,091 in- 
creased by $648,149, 

The deficit of almost $183,000 
occurred in the first year in 
higher fares were in effect for 
the whole 12-month period. 


with growth of the city and its 
suburbs. 
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Maclean's cifculation has grown 33.4% since 1952 .., by 10.8% in just this past year! But today, 


~ 


you actually pay 11.8% less per thousand circulation than in 1952. The reason is that 
Canadians read, respect, and respond to Maclean's timely, original thinking . . . and this growing 


ecceptonce of Maclean's in Canade means more prospects per isve—more valve par dollar invested 


Ask your Advertising — 
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Maclean's Magazine, 481 University Ave., Toronto 2, Ontario, Canada. 
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for reservations at 


SHERATON 


p-HOTE 


in any of these cities 


CANADIAN DIVISION 
MONTREAL NIAGARA FALLS, Ont. 
TORONTO HAMILTON, Ont, 

EASTERN DIVISION 
NEW YORK 
BOSTON 
WASHINGTON 


in TORONTO, It's the 

















Stark, 
tlesnedy with CAR. & CPR, 
hotel systems) 


1441 Seuth Coast Boulevard 
Hyatt 46533 














MOST LAKES 
There are more lakes in North- 
ern Canada than in all the rest 
of the world put together, accord- 
ing to an official statement from 
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Where to go - how to go - where to stay 
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~ |Open air plays, concerts and re- 


WITH ARMSFUL of — aes Dutch children — the warmth of — ——— to 


visitors to Holland. 


There’s a Warm Welcome Mat 


By BEATRICE RIDDELL 


popular in the Netherlands. 


Canadian tourists are especially 
Here is a tip to Canadian 


ments serve excellent dinners for 
as little as $2. 

But although the Netherlands 
is easy on the pocketbook, she is 


Waiting For You in Holland 


dam is 1/25 normal size. Covering 
an area of more than 18,000 sq. 
yds., it is a wonderland for young 
and old. 


_ |Festival Time 
_ In Holland 


o@_® | Naarden 
a ye. | Grote Kerk. 


Arts festivals take place in the 
Netherlands throughout the year. 


citals, in ancient churches, are 
special attractions. 

Here are a few of the 1957 
spring and summer festival high- 
lights: 

April-Sept. (selected days), 
organ concerts, St. Bavo Church 
(very famous), Haarlem. 

April 18, 19 and 20, Bach’s St. 
Matthew Passion (performed by 
Netherlands Bach Association), 
(near Amsterdam), 


May 5, Liberation concert 
(Concertgebouw Orchestra), Am- 
sterdam, Concertgebouw Hall. 

May 5, Liberation concert 
(Residentie Orchestra), The 
Hague, Houtrusthalls. 

June 15-July 15, Holland Festi- 
val (concerts, opera, ballet, 
drama), The Hague, Schevenin- 
gen, Amsterdam, Delft, etc. 

June 15-July 15, Exhibition of 
100 masterpieces from Gugen- 
heim Museum, New York, The 
Hague, Municipal Museum. 

July, International Organists 
Competition, Haarlem, St. Bavo 
Church and Concertgebouw Hall, 
Amsterdam. 

July, Arnhem Film Week 1957, 
Arnhem. 

Mid-July - beginning of Sept., 
Kurhaus season Scheveningen 
(music, dance, ballet, drama, 
cabaret, variety), Scheveningen, 
Kurhaus. 

Aug./Sept., Delft Tattoo (con- 
certs by military bands), Delft, 
Grote Markt. 
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London is more enjoyabie 


— 


the Westbury 
A KNOTT HOTER 
Fan ee aR eee cae ne nents Wee ae a 
places. Every room hasa private bathroom and shower and every ser- 


vice and comfort you expect from a modern hotel is readily available. 
THE LONDON HOTEL WITH A NEW CONCEPTION OF SERVICE 
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When you fly KLM, for just your round 
trip fare to Amsterdam you may visit Paris, 
Brussels and London. 

KLM’s world-wide network of routes makes 


possible many interesting combinations of 
stopovers for the fare you pay to a single 
destination. For example, your KLM ticket 
to Rome entitles you to see up to 14 other 


cities either going or returning. 


travelers in Holland. Wear a/|Tich in tourist attractions. 

maple leaf pin or some other |- One of the special delights of 
emblem which is immediately | this scrubbed little land of wind- 
identified with Canada and you'll| mills and wooden shoes is the 
be pleasantly surprised by the | famous display of tulips, daffodils, 
warmth of welcome. and hyacinths each spring. The 


Hotels in The Hague include 
Wittebrug (excellent), des Indes, 
Central and Terminus. 

Close to The Hague is one of 
Europe’s most attractive seaside 
resorts — Scheveningen. Here 


Sept. 17, “Prinsjesdag” concert 
(Residentie Orchestra), The 
| Hague, Houtrusthalls. 


CHOOSE YOUR VACATION PLAN 


of the Beach in Bermuda 





Your choice—a private beach front cabana cottage 
for two at the Reefs, Bermuda's most picturesque 


fre. 
#.. 


resort... by sunlight or moonlight. Main dub 
for delicious meals, entertainment, dancing, - 
OR, if you prefer, an attractively furnished 


1, 2. or 3 bedroom private housekeeping 
room, bath, Cochon, maid service 


* 


ng copage. 


e, radio. Reasonable daily rates. a= 


BERMUDA COTTAGES 


Paget, Bermuda 


The REEFS Beach Club | 


Southampton, Bermuda 
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See your travel agent or our N, Y, Office: 16 W. 85th $e, NY. 19°° JUdsen 6-3070 
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There’s 


cheap. 


tourist seasons. 


mer. 


reasonable by Canadian 
dards. At the 


another surprise in 
store for tourists. Unlike some of 
her neighbors, the Netherlands is 


Hotels, which are probably the 
cleanest in the world, cost from 
$2.50 to $4.00 per person for bed 
and breakfast. With a private 
bath, the rate is from $4.00 to 
$7.50. There is excellent accom- 
modation throughout the country, 
but space is limited in the peak 
Make advance 
reservation, especially in Western 
Holland during spring or sum- 


can be ex But the 
WiSSantal Bete rucels are {an 
stan- 
highest-priced 


bulb season, which is usually at 
its best from the middle of April 
to the middie of May is an 
annual floral festival of interna- 
tional fame. 

The narrow strip of land in 
the West, between Haarlem and 
Leiden is the finest bulb district 
in the Netherlands. 

At Aalsmeer the world’s largest 
flower auction is held every day. 
Buyers come from all parts of 
Western Europe and as far afield 
as Canada, the U.S. and South 
America. 

At Lisse, a charming little 

in the flower belt, an 

nt 75-acre estate called Keu- 
kenhof is the setting for a very 
popular bulb exhibition. Over 10 


there are two very different sec- 
tions — the fashionable resort 
with its luxury hotels, golf 
courses and wide beaches, and 
the old fishing village where the 
inhabitants wear traditional cos- 
tumes. 

But although the western pro- 
vinces contain the most popular 
tourist attractions, other delight- 
ful parts of the Netherlands 
should not be missed. The green, 
prosperous north. has lovely little 
cities. The Frisian lakes are ideal 
for boating (a very popular Dutch 


sport). 

*ꝛ the South, around Limburg, 
is excellent agricultural country. 
In the sturdy island province of 
Zeeland and on the northern 


See TV at Sea 


TV has gone to sea. 

Italian Lime’s SS _ Cristoforo 
Colombo has been equipped with 
her own television network, 
which permits passengers to re- 
lax in public lounges or private 
suites and watch the many enter- 
tainment features that take place 
aboard the liner, 

Representing the most modern 
application of TV, it is even pos- 
sible to transmit movies by tele- 
vision without interfering with 
the normal showing of the piec- 
tures to audiences in the theatre. 

This is the first TV network of 
its type to appear on the high 





seas. 


Fly Today — 24 Months to Pay 
KLM’s Pay Later Plan lets you fly now without 
waiting until you have cash to spare. Pay just 
10% down — take up to 24 months for the balance. 


SEE YOUR TRAVEL AGENT 
or any KLM office listed below: 


Aviation 


INTO: 88 King St. West 
ARY: 8th Ave. & 
2nd St. West 


’ World’s FIRST Airline 


million bulbs grow here. There is 
also a mammoth glass house, 
covering 2,400 sq. yds. which con- 
tains 750 different kinds of tulips. 
The Keukenhof exhibition opens 
in March and lasts to the end of 
May. 

The Netherlands is a land of 
commerce and industry. Rotter- 
dam and Amsterdam have for 
centuries been important centres 
of world trade. 

World Art Centre 

But the arts are just as im- 
portant to the Dutch way of life. 
Here is the home of Frans Hals, 
Rembrandt, Vermeer, Jan Steen 
and Vincent Van Gogh. 

There are many galleries and 
museums where visitors can ap- 
preciate the contribution of the 
Dutch School te the world of art. 

Among the most famous mu- 


restaurant, the celebrity-haunted 
“Five Flies” in Amsterdam, din- 
ner with all the trimmings and 
wine costs $6. Smaller establish- 


islands of Texel, Vlieland, Ter- 
shelling, Ameland and Schier- 
monnikoog there are some won- 
derful beaches. sii 
A refreshingly delightful tour aj — 

in the Netherlands is a circuit of — _ : * 
the. old Zuiderzee where you » . ie i 
will peep into the future and 
gaze back on the past. Here vast 
areas of rich land (called Polders) 
are being reclaimed from the sea. 
Villages around here are some of 
the most picturesque in Holland. 
Old charm remains and ancient 
costumes are still worn. Visit the 
lovely town of Spakenburg for 
truly unspoiled folklore. 


Travel is Easy 

Tourist problems and queries 
are efficiently and courteously 
handled by the Netherlands Na- 
tional Tourist Office. The Cana- 
dian branch is at 179 Windward 
Cres., Pointe Claire, Que. 

Plane fares from Montreal to 
Amsterdam and return are $803 
first class, $549 tourist and $452 
for a 15-day excursion. 

Royal Dutch Airlines (KLM) 
fly four times a week from Mont- 
real; daily from New York. Other 
lines that fly direct or with con- 
venient connections include TCA, 
BOAC, Ajr Sabena, 
Swissair and Pan American. 

By sea, there are many lines 
to choose from—Holland-Ameri- 
can Line, which will introduce 
you to Dutch service and cuisine, 





SAS tights... 
non-stop... te 
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You're in Glasgow in just 10 
non-stop hours from New York 
on SAS — with first class Royel 
Viking splendor. Tourist flights, ¢ 
too. See your travel agent. 


@ Sales meeting 
@ Office meeting 
® Product demonstration 
In fact, for any 
business affair 
a 


The fabulous 


Seaway 


AMPLE FREE PARKING 
Ask abvut our special rates 


~SSALSALBRSAARSLLASCASLSE SEEM "7g 


FLY SAS TO ALL 
EUROPE — NEAR EAST — 
ASIA — AFRICA 


Netherlands) and the Kroller- 
Muller Museum in Hooge Veluwe 
national park. The latter contains 


4 the world’s largest collection of 
67 Yonge $t., Toronte 


1 741 Dominion Sq. Bidg. 
Montreal 
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ah — Arts festivals are of extremely 
— me CES high calibre. One of Europe’s 
— — finest is the Holland Festival of 
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= ©. Ove from New York, January 7, 1958 
By — tom New Yok, enwory 7.1958 


aaal >  _ Gelightful experience in fine dining and good living, with traditional _ 
Dutch seamanship and service that pampers you every day slong the way.” 
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J— © 24,294 gross tons 
& © Entirely air-conditioned 


o8 
© Stabilizing fins 
aa¥ © Spacious promenade, 
: sun and sports decks 
ROA e All rooms with 
s\ea private facilities 
48 % _* Cinemascope 
a theatre 
— © Continental 
— cusine 
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sities, fe ehacegter is mated, not 
by its churches, but by the staid, 
recoco houses of 17th and 18th 


« Telephone in every room 
e Massage and steam rooms, 
barbershop and beauty parlor 
BERRY —— 
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159 Bay St,, Ont, EMipire 3-821 
OFFICES IN PRINCIPAL CITIES 
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SURVEYS, ANALYSES 
AND REPORTS FOR 


COST DETERMINATION 
RAW MATERIAL AUDIT 
FINANCING 
INVESTMENT 
TAXATION 
APPRAISALS 

MARKET SURVEYS 


Professional, Technical 
and Consylting Services 


C.D. Schultz & Company 
Limited 


325 HOWE STREET 
VANCOUVER 1, B.C. 
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Stratford Will Offer 


Second Film Festival 


A two-week film festival will be 
held in conjunction with the fifth 
annual drama season of the Strat- 
ford Shakespearean Festival. . En- 
tries are expected from the USSR, 
Japan, Mexico, Yugoslavia, Czecho- 
slovakia, Poland, Italy, Germany, 
Denmark and the U. K. Films will 
be shown twice daily, July 8 to 20. 

Plays.to be produced for the com- 
pany’s first season in its new perma- 
nent theatre are Hamlet, starring 
Christopher Plummer of Montreal, 
and Twelfth Night, with Irish 
actréss Siobhan McKenna. The ex- 
tended drama season will run from 
July to! Sept. 7. 

The third annual season of music 
at Stratford will be held July 31 
to Sept. 6. 





Uptown Branch Opened 
By R. A. Daly & Co. 


A branch brokerage office has 
been opened in North Toronto by 
investment dealers R. A. Daly & Co. 
The new office is at 2237 Yonge St., 
mear the northern terminal of the 
city’s subway route. 

Manager of the uptown branch is 
Gordon'A. Wiley. 








Bruce Hutchison writes about: 
Glory and the Dream 


By BRUCE HUTCHISON 

VICTORIA—Recent events 
in Ottawa and Washington 
have answered one great 
question, if it needed any 
answer. 

They have raised another 
question, equally great, and 
supplied no answer. 

To understand what ‘is 
happening in Ottawa, in Feb- 
ruary, 1957, it is necessary to 
go back to September, 1943, 
when the government of W. 
L. Mackenzie King was at the 
nadir of its fortunes and 
clearly faced defeat in the 
next election. 

To meet that danger King 
invented, or at least blue- 
printed fully for the first 
time (with Mr. Brooke Clax- 
ton as chief draughtsman) 
his version of the thing we 
now-a-days call the Welfare 
State. 

His blueprint of a brave 
néw world included many 
things like full employment, 
universal old-age pensions, 
children’s allowances, floor 
prices for farmers and hous- 
ing schemes that were intro- 
duced a few years later and 
are now commonplace. The 
blueprint also included na- 
tional health insurance but, 
after nearly fourteen years, 
that final pillar of the Wel- 
fare State is still missing. 

Evidently it will soon be 
installed. If the\ arrange- 
ments under way in Ottawa 
now do not succeed at once, 
some form of health insur- 
ance, or hospital insurance, is 
not far ahead. Mr. ‘Paul 
Martin, badgering, coaxing 
ahd at last persuiading @ re- 
luctant cabinet, is about-to 


———— 


without bloodshed or even a 
bloody nose; almost, indeed, 
without’ public debate or un- 
derstanding. 

On May 11, 1944, King ut- 
tered his hopes for the brave 
new world in Canada and 
elsewhere. Speaking to the 
British Parliament, he said: 
“The glory and the dream— 
are they not being realized at 
this very hour?” They were 
not being realized, of course, 
in world affairs but in Can- 
ada the Glory and the Dream 
of the Welfare State already 
were moving toward the so- 
ciety we know today. 

While Ottawa was round- 
ing out, with health insur- 
ance, the Canadian blueprint 
of 1943 President Eisenhower 
was finally reconciling him- 
self to the Roosevelt blue- 
print, a much more confused 
document, of 1933. 

The President’s current 
ideological quarrel with his 
secretary of the treasury, Mr. 
Humphrey, who thinks that 
the present scale of state 
spending could ultimately 
produce a depression suffici- 
ent to “curl your hair,” is 
only a matter of passing in- 
terest and probably can be 





Z X 


a 








SWISS 


=», INDUSTRIES FAIR: 
“er, BASEL... 
27th April to 7th May 1957 


Panoramic view of the entire 
Swiss industrial production. 17 
groups divided in 21 halls. 


For information, prospectus and 
tatalogue apply to the Legation of 
Switzerland, Ottawa, or the Con- 
sulates of Switzerland in Montreal, 
Terento, Winnipeg and V encouver. 


smoothed over-by ceremonial 
gestures. 

The important event in 
Washington is Mr. Eisenhow- 
er’s formal acceptance of the 
New Deal, how politely called 
the New Republicanism. 

In his historic press confer- 
ence of January 23 last, he 
deliberately adopted the 
whole Keynesian economic 
theory. He said that if the 
people wanted and deserved 
the present scale of public 
services they would have to 
provide the present scale of 
publie spending. Asked if he 
would use deficit spending to 








cure a future depression, he 
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work he is now confirming. 
It should be added in fair- 
ness, however, that he has 
been no more confused than 
the original author of this gi- 
gantic process. 

After reading the text of 
the President’s latest sfate- 
ment I took the trouble to 
re-read a fascinating little 
episode in the memoirs of 
Frances Perkins, Roosevelt’s 
secretary of labor. 

She recalls that in June, 
1934, Keynes visited the 
White House and completely 
baffied the President. Roose- 
velt already had begun to in- 
stall the Keynesian econom- 
ics but did not understand 
them. 

When Keynes departed, 
Roosevelt said to Miss Per- 
kins: “I saw your friend 
Keynes. He left a whole rig- 
amarole of figures. He must 
be a mathematician rather 
than a political economist.” 

The disillusioned Keynes 
then called on Miss Perkins 
and told her, with elegant 
sarcasm, that he had “sup- 
posed the President was more 
literate, economically speak- 
ing.”’ 

Roosevelt may have been 
illiterate in economics but he 
was highly literate in poli- 
tics. And the New Deal, in 
the United States as in Can- 


ada, was essentially a politi- . 


cal process. 


I don’t mean that it was 


only a partisan process de- 
signed to win votes, though 
that certainly was always in 
Roosevelt’s mind, and King’s. 
I mean that it was designed 
to fulfill the vague aspira- 
tions of the polity, the com- 
mon man, who could not un- 
derstand the mechanics of the 
process. 


The Process Rolls 
On, But Questions 
Are Unanswered 

Anyway, with various mis- 
takes of detail, advances, re- 
treats, digressions and many 
different labels, the process 
has rolled on to its latest but 
by no means its last phase in 
Ottawa and Washington. To 
most of its managers and to 
the public it must seem to be 
a magnificent success. No 
people have ever lived so 
well as Canadians and Am- 
ericans are living now. 

If there was ever any ques- 
tion about the permanence of 
the process it has been an- 
swered. Nevertheless, a 
much more doubtful question 
has not been answered and 
must be faced soon. That is 
the paramount fact in Otta- 
wa today, even if the politici- 
ans don’t understand it yet. 

We have succeeded brilli- 
antly, so far, on what you 
might call the up-beat of the 
Keynesian cycle. As the 
public sees it, in over-simpli- 
fied form, we have spent our 
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5% Sinking Fund Debentures 
Five-year 5% Debentures to mature March 1, 1962 
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way into prosperity. But now 


ty than our vast sical 
we confront. the: ——— will allow. . py 


ARES ciate : 


as Keynes oer Na fore- 
saw. 

In Canada and the United 
States we’ have reached the 
point where prosperity is 
turning inte inflation, where 
we are trying to spend more 
money and enjoy more pros- 


The question, then, is whe- 
ther government has the 
courage and our people have 
the intelligence to apply the 
brakes after keeping their 
feet heavily on the acceler- 
ator for some twenty years; 
whether the great machine of 


That, and * some detail 
of fiscal policy, is the ques- 
tion which must interest his- 
torians. It is only raised, not 
answered, by events in Otta- 
wa and Washington. 

One installment of the an- 








B.C. Electric Co. 
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The clear, modern styling of Sunshine Office Desks, whether in 
mass installation, small groups or single units, strikes the right 
note for functional beauty end smooth efficiency. 


STEEL OFFICE FURNITURE 
Proof of Quality | 


Fos 2 ecapiiih ta Wiliendians aniline 
Furniture, investigate the Sunshine Product. _ 


Its beauty, functional design and genuinely high quality 


3 Gatalogue will be Mailed Promptly on Request 
DEALERS ACROSS CANADA 
“SUNSHINE WATERLOO CO. LIMITED—WATERLOO, ONTARIO 
MANUFACTURERS OF 


A complete line of Office Furniture @ Desks tMelled Edge, Square dge, Modeler! © Piling Gabiets © Chains 


Re aes trae 
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DPD.” BRUCE SHAW, Toronto, is 
1957 national campaign chairman 
of the Red Cross annual appeal. 
He will direct the canvassing of 
100,000 volunteers across the 
country. A director of A. E. Ames 
and Co., Mr. Shaw has been con- 
nected with community work in 
Winnipeg and Toronto. 


FREDERICK §E. SPOONER, 
Calgary, heads the appeal in Al- 
berta. He has been with the Red 
Cross for almost a decade, now 
serving as honorary treasurer and 
chairman of the finance commit- 
tee in Alberta. He is a former 
president of the Lethbridge 
Calgary Rotary Clubs. 





and | 


COL. W. G. SWAN, Vancou- 
ver, directs the British Columbia 
campaign. A community worker 
for many years, he is past presi- 
dent of the Board of Trade and 
Rotary Club, former chairman of 
the Facilities Commitwe, B. E. 
Games. He heads Swan, Rhodes 
& Wooster, engineering firm. 





again heads the New Brunswick 
campaign. He is past president of 
the New Brunswick Red Cross 
Society, past president of the 
Maritime Board of Trade, and an 
executive director of the Saint 
John Symphony Orchestra Asso- 
ciation. 





F. C. MORTIMER, of Rothesay, 





W. LLOYD WOOD, a Toronton- | 
ian, leads the Ontario campaign. | 
He started Red Cross work in 
1939 and served as divisional 
chairman for Toronto, chairman 
of the branch disaster committee, 
and on provincial executive. He 
retired as a company president 
four years ago. 





M. W. MACKENZIE, CMG., 
B.Comm., CA. will head the 
Quebec campaign. He was born 
in Victoria, B.C. He is former 
deputy minister of the Dept. of 
Trade and Commerce and the 
Dept. o. Defense Production. He 
is president of the Canadian 
Chemical and Cellulose Co. 





Gloom in 


MONTREAL (Staff) — For two 
ef Nova Scotia’s hard-pressed 
mainland coal-mining communi- 
ties: More economic troubles. 

In the Stellarton-Westville area 
of Pictou County Acadia Coal Ce. 
has been forced to shut down 
permanently its MacGregor Mine, 
Stellarton’s last remaining coal 
mine. 

The move leaves some 300 job- 
less and places the towns of 
Stellarton and Westville on “the 
brink of bankruptcy”. Closure 
follows a spontaneous-type fire 
and resulting gas and explosion 


Stellarton, 


(conditions in the MacGregor mine 
'which forced a shutdown of 
operations a week or so ago. 

| The mine is owned by Acadia 
Coal Co., a subsidiary of Nova 
| Scotia Steel and Coal Co. which, 
in turn, is a wholly owned sub- 
|sidiary of Dominion Steel and 
Coal Corp. Actually forced clos- 
ing of the mine only hastened 
the imevitable. For the past 
several years miners have been 
working on a retreating schedule. 
It was generally expected that 
mining operations would not last 
out 1957. 











Close 150-Year Mine 


Prior to the suspension of oper- 
ations, the MacGregor mine was 
producing about 600 tons of coal 
a day. 

Westville - Stellarton officials 
and businessmen see opening of 
the main coal seam at Westville 
the only present hope for the 
area’s economic survival. DOSCO 
Officials, however, doubt whether 
this can be done. 

The seam has been worked 
from time to time to a consider- 
able depth, but a _ substantial 
body of coal remains. To get this 
coal would involve going a mile 
down on the slope ind working 
under a minimum cover of about 


Fall’s mine disaster — operations 
at the No. 4 shaft have not yet 
resumed and DOSCO officials say 
that it will be some time before 
the shaft is back in production. 
Work is now under way on clear- 
ing the numerous falls that re- 
sulted from the explosion. 


Before the explosion, the mine 
produced 1,000 tons per day. 


The adjoining No. 2 shaft, how- 
ever, is still in normal production 


of the miners left jobless by the 


into operations at No. 2. 


of about 1,800 tons per day. Some 


suspension of operations at the 
No. 4 shaft have been absorbed 


Alberta Coal Mine Shutdown 
After Rise In Labor Costs 


From Our Own Correspondent 


CALGARY — The recent shut-| 


down of the Star Mine in the’ 


Drumheller Valley ig another | 
blow to the Alberta coal industry. 


High cost of operation was the 
chief reason for the shutdown of 
the 43-year-old mine, owned by 
Western Dominion Mines of Bran- 
don, Man. More than 160 men 
affected by the closure, are ex-| 
pected to be absorbed by other 
mines in the area, 


The Star Mine is located on the 
banks of the Red Deer River and 
had a swinging bridge for men 





The closure leaves seven other 
mines producing sub-bituminous 
coal in the Drumheller Valley. 
Approximately 1,000 miners are 
employed in the area, and last 
December they benefited by a 
$1.20 a day wage increase for Al- 
berta coal miners. 


Last year Alberta and South- 


eastern British Columbia produc- 


ed in excess of 5 million tons of 
coal. About 20% was consumed 
by the OPR, and some 70% went 
to manufacturing industries, 
power utilities and other consum- 
ers, About 10% was exported to 











When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result—~PROFIT—whea 
you protect accounts receivable with Credit Insurance. That’s why aa 
increasing number of executives have decided that NO cycle of pro- 
tection is complete unless capital invested in accounts receivable is 
insured by ACT. To learn more about Credit Insurance, call or write 
AMERICAN Creprr INpDemNiTy Company of New York, Dept. 2% 


Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock ov 
Vancouver. 


Liquidity of capital is tire 
prime responsibility of managemaah 
Protect your ‘working capital 
invested inv wecounts receivable 


vil American 
Credit 


Suspension of operations at 
Springhill’s No. 4 shaft, coupled 
with unseasonable winter wea- 
ther, have caused coal shortages 
in some parts of the Nova Scotia 
mainland. DOSCO officials say 
these have now largely been 
eliminated. The problem was 
aggravated because customers are 
reticent in ordering in summer 
when supplies are plentiful and 
by the fact that orders frequently 
specify coal be supplied from one 
particular mine. 

Newfoundland customers, the 
company reports by way of ex- 
ample, invariably insist orders be 
filled with Sydney coal. 


2,200 to 2,300 ft. Capital expense 
of putting the mine in operation 
would be considerable. DOSCO 
officials doubt whether the result- 
ing mining operation itself would 
be economic. 

The end of mining at Mac- 
Gregor—one of the oldest on the 
continent—means that Stellarton 
will have no coal mines working 
for the first time in over 150 
years. Coal was first discovered 
in the area in 1790 and coal min- 
ing operations began five years 
later. MacGregor Mine opened in 


1806. 
One Mine Left 


In 1950 Stellarton’s Allan shaft 
was closed down because of dan- 


sero gar sn tre. 4 tow xen | Heath Steele — 
when it became worked out. The ‘i 
N.B. Project 


sole remaining major mining 
Going in ‘57 


operation in Pictou County is at 
From Our Own 


Princes where 1,000 tons are 
Correspondent 
FREDERICTON, N .B.—Provid- ; 


produced daily. 
At Springhill — scene of last 
ed no serious delays occur, late 
summer should find Heath Steele’s 
lead-zine-copper development, 34 
miles northwest of Newcastle, 
swinging into full production. 

With completion of construc- 
tion of a 1,500-ton mill and instal- 
lation of No. 1 section machinery, 
the American Metals subsidiary 
commenced testing ore from two 
shaft and two open-pit operations 
at its Little River mine. 

Installation of No. 2 section 
machinery is expected to be com- 
pleted within the next several 
weeks and full-scale testing of 
some 60,000 tons of stockpiled ore 
is slated to be carried out during 
the spring and ummer months. 

The company is introducing 
trackless hauling to New Bruns- 
wick mining with the construc- 
tion of a road and tunnel into its 
No. 2 shaft mine from which the 
ore will be trucked to the mill. 
Construction of the road is well 
under way and the tunnel down 
300 ft. on a 2,200-ft. incline. 

Underground and stripping 
crews are down 480 ft. at No. 1 
shaft and 442 ft. at No. 2 and are 
drifting at the first and second/’ 
levels and have stripped No. 1 
and No. 2 open pits to depths of 
from 60 to 80 ft. 

Construction of the CNR’s 22- 
mile line from Bartibog on its 
Halifax-Montreal main line into 
the mine is well under way. The 
estimated cost is $3 million and 
should be completed by mid- 
summer. 


CNR’s $157,000 
Shopping Trip 


MONTREAL (Staff). -The CNR 
went shopping the other day for 


to walk over to enter the mines. 
Coal was moved through a five- 


mile tunnel, then to the loading; 4 present, prices for natural 
area across the river. Operators| sas are less than those for the 
of the mine felt that the cost in- cheaper type of coal. 

volved plus the low margin of pro- | 

fit didn’t warrant further produc-| But some coal operators say the 
tion. jsituation may change with in- 


Idaho, Montana and Utah in the 
US. 


Insurance 


creased export of Alberta gas to possible that fuel consumers, pat 
the U.S. and with the well-head | ticularly manufacturing — 
price forecast to reach in excess|er concerns, may take a 
of 20c per thousand cu. ft, It's’ look at the use of coal, _ —— 


= 











ae 











tne MILDEST BEST-TASTING crcanerre 














—_—_ so — 


Confederation Life offers you 
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.. @n important KEY to BETTER 
EMPLOYER-EMPLOYEE RELATIONS 


® You ean choose the specific benefits that meet your present needs, then . . . 
@ When you wish to expand your plan, Confederation’s eomplete group 
insuxance service will save you administrative time, work and expense. 





Hometown 


This job is important to our hometowa 
handyman and for good reason—it’s an 
addition to his home. To the people of 
Hometown Ontario, few things matter 
more than their homes. In fact, a big per- 
centage of the “billion-dollar-plus” the¥ 
spend every year goes for conveniences 
liké air-conditioners and television sets, 
deep freezes and oil burners — the “on- 
tras” that make for better living. 


Yet Hometown Ontario people are still 
down-to-earth people, vitally concerned 
with what's going on right around them, 
what's happening to people they know. 
kt takes the local paper fo keep them m- 


For full information, consult Confederation Life. 
Sixty-six offices in Ganadea and the United States. 
Group Life @ Diagnostic Benefits 
Weekly Benefits for o0 Dependent Benefits 


Sickness and Accidents @ Accidental Death and 
Hospitalization Benefits Dismemberment Benefits 


Surgical Fee Benefits @ Retirement Annuity Plans 
Medicai Benefits @ Salary Savings Plans 


Write for free booklet “Complete Group insurance Service” 


OVER 
25 YEARS 
GROUP 
INSURANCE 
SERVICE 


came back with a $157,000 tab. 
Orders have been placed in 

Britain, Canada and the U. S. 
Biggest order went to Doulton 


your advertising agency. 
During 1955 local retailers purchased far in excess of 10000,000 


lines of advertising in Hometown Ontario daily newspapers, 





ASSOCIATION 
HEAD OFFICE—321 BLOOR STREET E., TORONTO 
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H. J. RINGROSE 


The Canadian Industrial Traffic League announces the election of its 
new executive as follows: President, Mr. A. F. Downey, Traffic and 
Export Manager of The Glidden Company Limited; First Vice- 
President, Mr. H. J. Ringrose, Traffic Manager, Hiram Walker & Sons 
Limited; Second Vice-President, Mr. F. Ainsworth, Traffic Manager, 
Husky Oil & Refining Limited, | 
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ESTATE SALE — TORONTO, CANADA 


CANADIAN REALTY INVESTMENT 
*2,000,000 


We are pleased to announce our appointment as exclusive 
agents to negotiate the sale of 257 acres of prime com- 
mercial land close to the core of the city. This investment 
will have particular appeal to those principals interested in 
short or long term capital gain. 


“BOSLEY™ 


Somerset House, 27 Wellesley St., East, 
Teronto, Ontario. 











Sheet Metal Products 
Te Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia Ontario 





Bakery Machinery 
Ice Cream Dishérs 


‘retailing. 


Samples: 


Here are digests 
speeches. 


— 


Fast growth and hot competition are pro- 
ducing new trends and ideas in Canadian 


Speakers at the 15th annval. conference of 
the Canadian Retail Federation tossed some © 
of these ideas around this week in Toronto. 


@ The night-shopping battle has been won 
by those who want to keep the stores open. 
‘@ Downtown areas must be “re-vitalized.” 


@ You can make more money by being more 
careful of your buying. 


of three convention 


Night Shopping Here To Stay 
Shows Cross-Canada Survey 


By MAURICE LUCOW 
Editor, Style and Home Goods 
Retailing 
(Maclean-Hunter ) 

The battle of the hours is over. 
It’s been won, or lost, depending 
on the way you look at it. 

The battle collapsed just after 
Christmas when the last great 
holdout against night shopping 
gave in. The president of Eaton’s 
announced his stores would try 
night shopping—reluctantly. Why, 
after holding out for such a long 
time? Well, said Mr. Eaton, sim- 
ply because a large part of the 
shopping community favors a 
good degree of night shopping. 

Those in retailing who still op- 
pose night shopping are merely 
fighting a rearguard, delaying 
action. You may as well give up 
right now. Night shopping is here 
to stay. 

Here’s the shopping hours sit- 
uation across Canada. The report 
covers the urban and suburban 
hour situation, not rural. 

In British Columbia, provincial 
law requires that municipalities 
enforce at least one half holiday a 
week for stores. If they wish, the 
municipalities can force a whole 
day’s closing on a week day. The 
exception is Vancouver, which 
has its own charter. Vancouver 
recently won six-day shopping 
after a long, long fight. Also, Fri- 





day night shopping. 



































CANADA'S MINING BANK 
..» CLOSE ON THE - 
HEELS OF DISCOVERY 


Serving the mining industry at Schefferville, 
and frem ceast te coast across Canada. 


IMPERIAL. 
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The municipalities can pass their 
own hours bylaw if they wish. 
Edmonton regulates the closing 
time. Big stores must close every 
day at six with the exception of 
Wednesday when closing time is 
1.00 p.m. Night shopping is allow- 
ed Thursday. , 
Calgary is a very enlightened 
city. Its council lets retailers go- 
vern their own hours. This has 
not caused chaotic conditions as 
had been predicted. Friday night 
shopping is the most popular. 
Saskatchewan provincial law 
bans shopping after 6.00. p.m.— 
except just before Christmas. 
Through local bylaws, most cen- 
tres have half-day holidays as 
well. 

In Manitoba there is no provin- 
cial law, but local municipalities 
reguiate hours. Legally, under 
Winnipeg bylaws, stores may re- 
main open until 10.00 p.m. on 
both Friday and Saturday. 
Ontario has been the scene of 
considerable strife because -of 
shopping hours. Friday night 
shopping came easily and smooth- 
ly to Toronto and the suburbs. 
Shopping centres in the suburbs 
are open Thursday nights as well. 


store hours. The muni- 
te their own. No 
rsies have arisen 
t shopping is well 


established, particularly in Mont- 
real. 


There were multiple night 
openings in December. Results 


In New Brunswick, municipal- 
ities govern their own hours with- 
in the framework of provincial 
law. There has been considerable 
controversy in Fredericton in the 
past year over closing hours. For- 
merly, stores were closed Thurs- 
day afternoons and open Satur- 
day afternoons. Lately, stores 
have agreed on Saturday noon 
closing, open all day Thursday 
and open Friday night. 

In Nova Scotia, municipalities 
govern their own hours bylaws. 
Halifax permits late Friday night 
opening—also allows stores to 
stay open until 6.30 p.m. other 
Wednesday afternoon 
closing is enforced during the 


summer, 

Prince Edward Island also lets 
its municipalities govern its shop- 
ping hours. Our correspondent 
says that in Charlottetown the 
Retail Merchants Association 
tries to regulate hours but full 
agreement never seems possible. 


Newfoundland law provides for 
a five-day shopping week. In the 


issue here is not night shop- 
which has been long estab- 


Hot Competition, Fast Growth a 
(Producing New Selling Ideas | 
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By HAROLD SHAFFER 


PRES T 
J Lst 


store personality. 

@ Fit your merchandise into this 

personality. 

® Control your buying. 

We must first realize that even 
the largest department stores, 
with all their floor area and fin- 
ancial resources, find it impos- 
sible to satisfy everybody. If they 
can’t please every customer, you 
should not. attempt to either. In 
fact, the smaller your store, the 
narrower the segment of consum- 
ers you should try to attract. 

Once you have selected the type 
of customer you wish to attract, 
your next job is to make them 


The large stores do this by at- 
tempting to give each department 
a definite personality. The French 
Room, for example, is operated 
quite differently than the Teen- 
age Corner. 

You, too, must create an unmis- 


Store Personality 
The next phase is obvious, Your 
shop should always carry merch- 
andise that goes with your store 


your conclusions against 
your actual sales records. These 





but the five-day week. 





Give New Life 


By PHILIP M. TALBOT 
Senior Vice-President, 
Woodward & Lothrop Inc., 
ashington 





to Downtown 


With These Business Ideas 





Want to Hike Your Protits? 
Mind Your Buying P’s, Q’s 


merchandise during your 
active selling period. 











Make no mistake about it, this little fellow can cause 
trouble. And he can cost you real money. Consider: 
A lumen is a unit of light—a 40-watt fluorescent lamp should have a 
light output of 2,500 lumens, But many a fluorescent lamp in use today 
does not produce as much light as it should. It uses the same amount of 
power as a more efficient lamp, but has too many “Lazy Lumens”, 

- These “Lazy Lumens” just don’t have the energy to get out of the 
tube. They cheat you of light . . . waste your power . . . increase your 
That is why we can say with such confidence that G-E LAMPS SAVE 
er) SY San ee ee ee ee ee 
of work! — 


The 
lumen output 
of G-E Lamps 

can be 
""measured’”’ 
right in 
the carton 


you lots of 


When yow install G-E 40-watt fluores- 
cent lamps you ean be sure you’re getting 
all the light you pay for. You know you're 
going to get uniform performance before 
one lamp in its socket. © 

Yes, less than 1% of all G-E fluorescent 
lamps vary as much as 5%. from their 
rated light output of 2500 lumens. And 
they deliver 30% more light than the 
40-watt lamps you bought as little as six 
years ago—abonus of light worth over $56! 

And that’s not all! After one year of 


service in single shift plants (2,500 hours), 
an average of 99 out of 100 G-E Lamps 


FLUORESCENT 
LAMPS 
G-E LAMPS GIVE YOU MORE LIGHT 
FOR YOUR MONEY — 
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GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 
— —— ——— 
— 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 

















5579 Pore Street, Town of Mount Reyal, Mentreal 9, Que. 








BLOCKS OF STOCK WANTED 


We represent a syndicate 
interested in purchasing 
large blocks of Canadian 
or American stock for 
secondary distribution 
or special offerings. 


CORPORATION EQUITY RESOURCES, INC. 
10 East 49th Street, New York 17, N.Y. PL. 9-7950 
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BRUCE 
HUTCHISON 
TELL 


the experts 


Letter from London 
Sin eT ways —J 


The pension of a British 
prime minister is a mere pit- 
tance, and, ‘although Eden’s 
first wife was well-to-do, the 
fact remains that Eden him- 
self is not a man of means. 


It is one of the bad things 
about British public life that 
men can only hold minister- 
ial office at a terrible finan- 
cial sacrifice. 


* ca 7 


When does the freedom of 
the press degenerate into li- 
cence? That is a question 
which is being asked by 
many thoughtful people in 
Britain just now. 


The Royal Family and the 
palace entourage are always 
. @ source of news and gossip. 
The merciless glare of pub- 
licity is on their every move- 
ment. 


Therefore it is in the estab- 
, lished tradition that the 
newspapers should give great 
play to the announcement 
that the Duke of Edinburgh’s 
secretary, Cdr. Parker, and 
his wife had separated. 


Popular Press Shifted 
To the Royal Marriage 


Unfortunately the an- 
nouncement was made dur- 
ing the Duke’s long tour of 
the Far East on which he had 
taken Parker with him. 


As usual the popular press 
went to town on the story 
and treated the unfortunate 
commander.as if he were a 
world figure of the utmost 
importance. 


Eventually the Duke and 
his friend reached Gibraltar 
where, by some dislocation 
of plans, they were maroon- 
ed for three or four days 
while waiting for their next 
official engagements. 

So the newspapers shift- 
ed their front. Why did not 
the Duke utilize this unex- 
pected respite from official 
duties to fly home and be 
with the Queen? 


It might have occurred te 
the Fleet St. boys that after 
an endless round of official 
duties the Duke might have 
wanted a rest on the Rock 
and have a few hours free 
from the pomp and glare of 
merciless publicity. 

To ease the situation, Cdr. 
Parker resigned his post and 
returned to London, while 
the Queen wert out to join 
her husband. 


The Duke has appointed a 
new secretary who is 33 
years of age and has a wife 
and two small daughters. 

When Mrs. Parker heard of 
the appointment she told a 
reporter that she would ad- 
vise her husband's successor 
to take a house in, London, 
The inference, a fairly obvi- 
ous one, was that absence 


I had a chat this week with a close 
friend of Sir Anthony Eden. In his opinion 
Eden would be pleased, if his health were 
restored, to be appointed governor-general 
of one of the Commonwealth countries. 

There is no question of his ever return- 
ing to the House of Commons. 

Incidentally, I am told that a number of 
wealthy men in London intend to see that 
Eden’s financial situation is made secure. 





does not always make the 
heart grow fonder. 

The trouble is that the 
Royal Family is always news, 
and no matter what is pub- 
lished it is impossible for the 
Queen or her consort to make 
any reply. 

It is all a great pity and 
there is no doubt that both 
the Queen and the Duke have 
been deeply hurt by the un- 
fair comments in the popular 
press. 

* — as 

However, there was a mer- 
ciful respite when a new per- 
sonality hit town and there 
was something fresh to write 
about. 

I refer to the good-looking, 
youngish Gen. Norstad who 
has succeeded Gen. Gruen- 
ther as supreme commander 
of the NATO forces in Eur- 
ope. 
The English-speaking Un- 
ion threw a tremendous din- 
ner of 1,200 people at the 
Dorchester Hotel in his hon- 
or, and the prime minister 
was the principal British 
guest. 

Earl Attlee was in the 
chair, a fact which so aston- 
ished the loudspeaker ap- 
paratus that it went on strike 
during Attlee’s opening re- 
marks. However, science 
came to his aid and the soci- 
alist peer was restored te 
audibility. 


Mr. Macmillan Mixed 
Humor, Wisdom Well 

Prime Minister Macmillan 
was in form and succeeded 
in mixing humor and wisdom 
in the right proportions. 

Quite obviously he does not 
feel the strain of 
office nearly as much as he 
had feared. 

In fact during the last 
fortnight he has found time 
to drop into his two clubs— 
the Carlton and “Pratt’s’”— 
to have a chin-wag with his 
old pals. 

But he is shrewd enough to 
realize that Parliament is still 
recovering from the frenzy of 
the Suez debates and is en- 


_joying the peace of exhaus- 


tion. Macmillan will soon 
have to face an internal re- 
volt in the Conservative Par- 
ty against Clause 9 of the 
Rent Bill. 

* — * 

The portly and incredible 
Randolph Churchild is in the 
news again. 

You will remember that 
the Socialist MP Dr. Edith 
Summerskill went to Egypt 
at the invitation and at the 
expense of President Nasser. 
She swallowed everything 
that Nasser told her and on 
her return she said many 
foolish things. 


Quite rightly Randolph, 
like a great many other 
people, was shocked and in 
Lord Beaverbrook’s Evening 
Standard poured contempt 
upon the lady. 

But in his exuberance he 
stated that she was in the 
pay of Nasser. The lady pro- 


’ tested and the Evening Stan- 


dard published Randolph’s 
apology. If she decides to sue 
for damages the question that 
the Courts will have to decide 
is whether “expenses” con- 
stitute “pay.” 

Members of Parliament 
are constantly invited by for- 
eign countries, including 
Russia, to visit them with all 
expenses paid. I imagine 
that when Bulganin and Kru- 
shchev came here the British 
government paid the bill at 
Claridge’s Hotel. 


Randolph Churchill 
Courts Unpopularity 


So far Dr. Edith has taken 
no action and it may be that 
the matter will be settled out 
of court. I must admit that 
Randolph’s exuberance re- 
mains unabated. He courts 
unpopularity with the assid- 
uity of a miser gathering 
gold. , 


* * * 


It is one of the ironies of 
world politics that America 
and Britain now find them- 
selves in opposite camps con- 
eerning the future of Israel. 

One has always assumed 
that Jewry in America exer- 
cised considerable influence 
in political affairs. And since 
Britain, by comparison, has 
only a small Jewish popula- 
tion, it would seem logical 
that their political influence 
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THE CANADIAN 
BANK OF COMMERCE 


ADDITIONAL CAPITAL STOCK 


Canedian Bank of Commerce shareholders of record February 15, 1957, heve 
received “Rights” to purchase additionel shares on the basis of one 
new share at $30 per share for each five shares held. “Rights” expire 
on May 17, 1957. 


We offer our facilities to investors wh® wish te 
v SUBSCRIBE FOR ADDITIONAL SHARES 
v BUY SHARES OR “RIGHTS” ON THE MARKET 
v SELL ALL OR PART OF THEIR “RIGHTS” 





We recommend that shareholders exercise their “Rights” and subscribe for the 
additienal shares te which they are entitled. 


Investozrs who are not now shareholders of the Canadian Bank of Commerce 
might be well advised to purchase “Rights” on the market and sub- 
scribe for shares, thus obtaining a financial interest in one of Canada's 
leadeng barks 


JAMES RICHARDSON & SONS: 


Serving hnwestors Across Canada 


MONTREAL TORONTO wineiPtG CALGARY EOMONTON vanCouvee 
VICTORIA LETHORIDGE MEDICINE HAT REGINA MOOSE JAW 
Swift CURRENT SASKATOON BRANDON PORTAGE LA PRAIRIE 
KENORA KINGSTON GALT CHATHAM AITCHENER - Simcoe 
eT. THOMAS LEAMINGTON winodSO®e 


—— — ee ee 








—— — — — 
would be negligible. 


Yet it is America which ie 
showing no great regard for 
the plight in which the State 
of Israel finds itself, whereas 
Britain is championing its 
cause. 

The cynic, or Jet us say the 
realist, might argue that both 
France and Britain are anx- 


ious to preserve Israel as a 
threat to the Arab states. 

That may well be the truth 
but it should be remembered 
that the creation of the State 
of Israel was at the behest of 
the U.S. 

It is small wonder that 
over here we find it very puz- 
zling to follow the infinite 








Which man is 
writing a letter? 


All three men seem to be chee... 

But the man on the bottom is doing much 
more than that. He is writing a letter aloud 
. . . dictating it to the phone-like instrument 
of the new Dictaphone network dictation 
system: TELECORD. 

When he was ready to dictate, all he did 
was pick up a phone and start talking! Hie 
words were recorded on a centrally located 
recording machine. In a matter of minutes, 
they can be typed and back on his desk. 

If a Telecord instrument were on your 
desk, you could write a letter or memo, make 
a written report or hote as quickly and easily 
as calling a friend. And save time and money 
every time you used it! 

Dictaphone’s new network sya 
tem is unique. Its ‘‘building block” 
simplicity lets you add dictating stations aa 


Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Finanelal Post has a uniferm 244 ef — — corperation accounts. Variations 
from the companies’ published reports are footnoted. 


your needs increase—without replacing 
equipment you already have. 

It offers each dictator complete privacy 
and individual control. And, most important, 
the nerve center of the new TELECORD 


successful dictating machine, featuring the 
exclusive high-fidelity reproduction of the 
plastic Dictabelt. | 

With TELECORD everyone in your 
organization can get things done faster and 
more economically. : 

Why not find out how TELECORD can 
help you? Simply send in the coupon. Ne 
obligation, of course. 


If you're feeling very complacent about | 
our great prosperity you'd better take a 
look at the startling facts of the inflation: 


> lt could wipe out your life savings 


> Nothing can prevent a dangerous rise in 
prices during the next six months 

> Our foolproof economic system is in 
danger of a national smash-up 


insurance ee were almost $87.8 million, 


10.4% higher than a year before. 
EQUITABLE LIFE INSURANCE | Holdings of bonds and debentures 
CO. OF CANADA, Waterloo, Ont., 
new business written rose 35% in| year 
1956 to total $23.3 million, The gain 
in ingurance in force was $14.9 mil- 
lion ($102 million in 1955) bringing 
the total in force to $130.9 million, 
states President M. J. Smith. 
Assets rose by $1.9 million during | 
the year to reach $32.3 million by) 
the end of the year. Bond holdings 
account for 26.1% of assets (25.1% in 
1955), NHA mortgages 49.9% (44.9%), 
other mortgages and sale agree- 
ments 18.4% (19.1%). During 1956 
net rate of interest earned on ledger 
assets Was 4.77%, compared with 
4.67% in the previous year. 
New annuity contracts written |. 
a the year just closed provide 
or annual to annuitants 
IN THE SAME ISSUE of $57,902. Total annuities in force 
provide for annual payments of 
392. 


These cre « few eof the facts that have the Ottewe 
experts terrified. A complete report en the pitfalls 
and dangers ef ovr prosperity, written especially for 
Maclean's by Bruce Hutchison, is in the Merch 2 issue. 
Den’? miss ie. 
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Charlie CONACHER begins 


The Conacher: story 


the first of a multi-part story about 
ene of Canada's most fameus families. 


DICTAPHONE 


CORPORATION, LIMITED 
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it could help harden the world 
wheat price and is going in the 

ight direction to a solution of the 
U. S: surplus problem and all the 


⸗ 


past few years. 

A big American wheat crop this 
year would have made the pre- 
gent situation much worse for 
Can, dian prairie far-ners. 

But they can thank President 
Eisenhower's Soil Bank for this 
note on U.S. wheat production 
this year. American farmers have 
put 10.7 million winter wheat 
acres into the Soil Bank, and are 
expected to put another 3 million 
acres there in the spring. 

Total U.S. winter wheat pro- 
duction for this year is estimated 
at 625 million bushels, with an 
expected spring wheat crop of 
185 million bushels. 

The U.S. Department of Agri- 
culture estimates American 
farmers will average 17 bushels 
of winter wheat to the acre this 
year, a little higher than last 
year. 

The expected total crop this 
year of 625 million bushels of 


Record Year 


For Goodyear 


Sales and earnings of Goodyear 
Tire & Rubber Co. of Canada 
reached a record high in 1956, re- 
ports President R. C. Berkinshaw 
in a letter to shareholders. Con- 
solidated net income of $6,222,804 
or $23.06 per common share was 
up 42.1% from $4,379,046 or $15.96 
@ share in 1955. 

Capital expenditures totaled 
$2,924,669. Working capital rose 
by $4,015,645 to $26,428,666 at year- 
end. Ratio of current assets to 
current Liabilities was 41, com- 
pared with 3.8:1 a year earlier. 


— ANNOUNCEMENT 
EASTERN TRUST DIRECTOR 








J. 4. MOWBRAY JONES 


A. $. Fraser, President of The Eastern 
Trust Company, announces the election of 
J. H. Mewbrey Jones te the Board of 
Directors of the Company. Mr. Jones is @ 
Vice-President and a Director of Mersey 
Paper Co. lid. of Liverpool, N.S., and 
is. aise a Director of a number of other 
corporations in Nova Scotia. Mr. Jones 
is Choirman of the Board of Trustees of 
Queens General Hospital, Liverpool, N.S., 
end Chairman of the Board of Gevernors 
ef Edgehill, Church School fer Girls, 
Windsor, N.S. 
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GUIDE posts 
(© BETTER 


FARM 
Advertising 


« « - 380,000 Farms 
Produce 90% of 
Canada’s Farm Wealth 
Financial Pest, April 21/56 
These “factory farmers” ore 
the people you reach with 


GUIDE advertising. They op- 
erate strong economic units. 
Surveys shew GUIDE readers 
ere @ geod ct above the 
everage in size of form, acres 
tilled, vehicles owned, pur- 
chases made. And codvertisers’ 
results prove it! 


, 
dass 
( SERA eS 
| =e Tm ofjoe\* 
"HE 


hg 


4 


tting 
acres into the Soil Bank. In fact, 
the expected production for this 
year of winter wheat will be only 


Kansas. 

The 1957 winter wheat acreage 
can be described as thirsty with 
the crop getting off to a poor 
start. Practically the entire 
winter wheat-producing area had 
weather extremes that delayed 
seeding last fall or slowed plant 
development. The major portion 
of the winter wheat belt remains 
critically short of both surface 
and sub-soil moisture. East of the 
Mississippi, recent weather has 
been not too bad, but on the other 
side of the river, it has been 


Congressman 
Raps Canada 
Wheat Sales 


Special Correspendence 
WASHINGTON — Canada’s 


wheat farmers have been accused 

in Congress of finding a loophole 

in U.S. trade regulations and un- 

fairly shipping millions of bushels 
of wheat into the U.S. 

The charge has been made by 
Representative Otto Krueger of 
North Dakota, a wheat-growing 
state. 

He said Canadians are selling 
wheat through this loophole at 
very low prices and undercutting 
U.S. farmers. 

“Under a provision of the law 

which allows unlimited imports 

of Canadian wheat treated for 

seed purposes, and thereby label- 

ed unfit for human consumption, 

millions of bushels of wheat have | 





been shipped into this country,” 
Representative Krueger said. 


“Canadians are willing to sell 
this wheat for whatever they can 
get for it and consequently, fine 
seed wheat raised in North 
Dakota and surrounding states is 
finding its way into surplus stor- 
age where there would otherwise 
be a market for it.” 

The congressman has _ intro- 
duced a bill which he says will 
plug this loophole being used by 
Canadian wheat farmers. 

The North Dakota Legislature 
also has taken a crack at the 
Canadian wheat farmers shipping 
seed wheat into the U.S. market. 
It has passed a resolution ask- 
ing the federal secretary of state 
and the secretary of agriculture 
to ensure enforcement of wheat 
and other seed import quotas, 
regulations and laws. 


“Seaway Lake” 
CNR Track Is 
Nearly Ready 


Freight trains will be running 
in May over the 40 miles of new 
CNR double track which bypasses 
the site of the 20-mile-long head- 
pond of the St. Lawrence Power 
Project. 

The line runs between Corn- 
wall and Cardinal, Ont, Passenger 
trains will likely use the track 
in June, 

The bed of “Seaway Lake” 
which will feed the power project 
includes 28,000 acres of what is 
now Ontario and New York State 
farmland, plus the sites of seven 
Canadian villages and part of an 
éighth. Flooding will take place 
in the summer of 1958. 

The populations centres are 
being re-located on two new 
townsites; the CNR track, plus 40 
miles of No. 2 highway, which 
runs along the south shore of the 
St. Lawrence, are being moved 
north of their present sites. 
Building of three bridges on the 
railway line now is nearly com- 
plete and work on the rail line is 
in progress. 


Students Study 
U.S.-Canadian 
Interdependence 


Forty commerce and finance 
students from the Universities of 
Toronto and Michigan took part 
last weekend in the first of a 
series of projected study sessions 
between students of the two uni- 
versities, . 

Subject of the two-day session 
held at U. of T.’s Hart House: 
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of district conventions and at its 
provincia] convention last June 
because of absenteeism of co- 
op supporters. It took no chances 
here. For the final showdown it 
mobilized all its forces. There 
could have been a possible 1,200 
accredited delegates. There were 


46 | 1,126, a 94% turnout. Farm union 








N.B. 


Frem Our Own Correspondent 

FREDERICTON — Completion 
of the Saint John-Quebec border 
link of the trans-Canada micro- 
wave system is provided for in 
the New Brunswick Telephone 
Co.’s $9-million construction pro- 
gram for 1957. 

A follow-up of last year’s $8.8- 
million program, it includes 
the erection of 15 buildings and 
engineering of the associated dial 
central office equipment. 

Three buildings will replace 
manually operated offices, one 
will be a new exchange office and 
the remaining 11 are to house 
dial central office equipment in 
various parts of the province for 
service in 1958. 





At the lest annual meeting, the shareholders of John 


number of directors from eight to eleven. 
Chorles P. McTagve, @.C., U.D. 


The 
Terente, 
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London. Fellewing the annual meeting the board of directors appointed 
President and Managing Director of the company. | 





Major projects on the com- 
pany’s building construction 
agenda provide for extensive 
plant expansion at Moncton, New- 


castle, Bathurst, Fredericton and 


Oromocto. 

The $9-million expenditure 
will make available the additional 
facilities required to service the 
hundreds of applications already 


on file and provide for future | ju 


growth. 

President G. M. McKiel antici- 
pates that the major portion of 
the new capital required to 
finance the 1957 work program 
will be secured from an offering 
of new shares of capital stock, 
already approved by the N.B. 


to $4.2 million. 
There is every indication, he 
adds, that the growth will con- 





tinue in the foreseea@ble future. 
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y is Formed 


Formation of the Ole Evinrude 
Foundation (Canada) Inc, te as- 
sist charitabie and educational or- 
ganizations -and institutions in 
Canada through subsidies and 
scholarships has been announcéd 
by C. B. Neal, president, Outboard 
Marine Corp. of Canada Ltd., Pet- 
erborough. 

The foundation is named after 
the late Ole Evinrude, inventor 
of the outboard motor which 
bears his name. It will be sup- 
ported chiefly by grants from 
Outboard Marine Corp. 
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This electronically operated system transmits handwritten messages 
simultaneously from one point to any number of points over 
telephone-type wires. The system can be formed by linking any 
number of transmitter-receiver units together or by linking one 
transmitter to a group of receivers. Although these units may be 
miles apart, communication is still instantaneous, 

The electronic longhand method is like a telephone call in writing. 

It is faster than telegraphic typewriting and much more personally 
immediate. Messages are delivered directly to each desk. 
Responsibility is clearly defined and fixed. Messages can be sent to 


any selected group of receiver units connected into the system and 


with optional visual or sound aids, the sender can tell whether 
or not his instructions are being acted upon. 


The TelAutograph system operates silently and confidentially. 
Messages cannot become blurred or garbled in transmission. 
TelAutograph will accurately transmit drawings, symbols, formulas, 
codes, and other instructions—in any language—complete with 
personal signatures. No skilled operators are required. 

Messages are recorded automatically at receiving points whether 
the receivers are attended or not. And the system is entirely yours 
to command. It can be kept in operation 24 hours a day. 


The basic units of TelAutograph’s Electronic Longhand are the 
Transceiver and Receiver. The Transceiver transmits and receives 
messages. The Receiver only receives. TelAutograph is highly flexible 


and can be adapted to meet either simple or complex 


requirements. It can be used for one way communication between 

a Transceiver and a Receiver. For two-way communication 

between two Transceivers. Or for intercommunication between any 
required combination of instruments. Contact is made by a simple 
selector key and messages are received only by those stations 
selected. Messages are normally recorded on plain paper. If required, 
specially designed and printed business forms can be supplied. 


More than 200 different classes of businesses are currently using 
TelAutograph—in a wide variety of departments and for many 
different procedures. And wherever the system has been introduced, it 
has greatly increased efficiency and led to substantiz! reductions in costs. 


If communications are « bottleneck in your organization—at any 
level—TelAutograph may be the solution you're looking for. 


At Automatic Electric you can buy or rent all the TelAutograph 
equipment you need. Write us today for full information and for 
case histories of specific companies that have solved their 
communications problems with the aid of TelAutograph Electronic 


Longhand. Have a TelAutograph procedures specialist 


advise you— 


without obligation. Simply fill in and mail the coupon. 


AUTOMATIC ELECTRIC 


SALES (GANADA) LIMITED 
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ELECTRONIC | 
LONGHAND 


delivers the message 
as it is being written 


and money-saving messenger. The TelAvtograph | 
of permanent-record communication available. 
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TELAUTOGRAPH SYSTEMS ARE BROKEN 
DOWN TO APPLY IN THE FOLLOWING 
EIGHT BASIC PROCEDURES: 


SALES ORDER: Order taking, credit authorization, pricing, 
sales tally, delivery information, order filing, shipping 
instructions, sales reports and change orders. 


PRODUCTION CONTROL: Production 


order 


scheduling, 
control, blueprint control, shop loading, follow-up and 
expediting, assembly line control, change control, pro- 


duction reporting. 


— 


QUALITY CONTROL: Incoming material inspection, labor- 
atory testing, chemical analysis, part inspections, final 
assembly inspection, statistical reporting. 


MATERIAL CONTROL: Material requirements and plan- 
ning, purchasing, receiving, stock keeping, inventory 
disbursing, work-in-process control, tool control, and 


shipping. 


MAINTENANCE: Notification of ‘trouble, assignment of 
priorities, production maintenance, plant maintenance. 


ACCOUNTING: Time reports, material changes, job 
ticket control, customer billing, data transmission, budget 


reporting. 


TRANSPORTATION: Dispatching, 
traffic control, reservations, weather 


control. 


re-routing, in-plant 
reporting, troffic 


CENTRAL FILES: File requisition, file data requests, credit 
authorization, customer account verification, depositor 


balance verification. 
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AUTOMATIC ELECTRIC 
SALES (CANADA) LIMITED 


185 BARTLEY DRIVE 
Sirs 


TORONTO 16, ONTARIO 
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Plecse [|] Send me further information about the TelAutograph 
Electronic Longhand System—inclyding details of 


specific case histories. 


Hove of systems and procedures specialists 
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The class will include a wide 
variety of industries and execu- 
tive positions. 

Members of he Advisory 
Council of the School of Com- 
merce have agreed to address the 
group. The council includes: 

W. A. Arbuckle, director of the 
Bank of Montreal. 

Gordon R. Ball, president, Bank 
of Montreal. 

Russell Bell, president, Green- 
shields & Co. 

L. J. Belnap, chairman of the 
Board, Consolidated Paper Co. 

Samuel Bronfman, president, 
Distillers Corp. 

John R. Church, Price Water- 
house & Co. 

H. Norman Davis, 
Ogilvie Flour Mills Co. 

Norman Dawes, corporation dir- 
ector. 


president, 


University. 

~—Marketing: Prof. T. A. Staudt, 
chairman of the Marketing De- 
partment, Michigan State Univer- 
sity, and Prof. J. T. Turner of 
the School of Commerce, McGill 
University. 

Business Policy: Prof. E. D. 
MacPhee, dean, School of Com- 
merce, University of British Col- 
umbia, and Prof. W. H. Pugsley, 
School of Commerce, McGill Uni- 
versity. 

Human Relations: Prof. H. D. 


Fare coffee shop, Sentry Box and 
Beau Nash Clubs, cocktail lounges 
and the Captain’s Table, a small- 
er dining room. 

The hotel will require 4,664 
pillows, 10,200 single bed sized 
sheets, 1,500 sheets for double 
beds, and 7,200 pillow slips. Na- 


Woods, Brenfman Professor of 
Industrial Relations and director 
of the Industrial Relations Cen- 
2 McGill University, and Dr. 


tional Management Lad. which 
will operate the Lord Simcoe, 
estimates at least 2,650 blankets 
will be necessary—two on a bed, 
two in each dresser and 50 spares. 


hotels at Toronto, Montreal, Ot- 
tawa, Fredericton, Amherst, Buf- 
falo and Erie, Pa. He once oper- 
ated the Ford Hotel chain. 

W. Harry Weale, president of a 
large electrical company in To- 


trician years ago, is in charge of 
the construction work and trea- 
gurer of the company. Other 
Canadians in the enterprise are 


ronto who began as a hotel elec-' 


Offering Made 
MONTREAL (Steff) — Ex- 

pected offering of $1,250,000 6% 
mulative redeemable 


tributers Lid. (FP, Feb. 16) was 
made this week H. C. Flood & 
Co. headed the offering syndi- 
cate. 

Price was $23.75 per share to 
yield 6.32%. The shares carry 
subscription rights to purchase 

Application is being made to 
have the preferred shares listed 
on the Canadian Stock Exchange 
and common shares on both the 
Canadian and the Toronto Stock 


After giving effect to the pre- 
sent issue, company’s capitaliza- 
tion will consist of 100,000 pre- 
ferred shares authorized, 50,000 
shares issued; 3,101,686 common 
shares authorized, 949,157 shares 
issued. Another 500,000 of the 
authorized common shares are 
reserved for exercise of com- 
mon shares subscription rights. 








FUNDS AVAILABLE 
for 


Commercial Financing, Loans 
against accts. receivable, 
Receivables factored, Con- 
solidation of financing, Con- 
struction loans, Real Estate 











cial Division —B— 
more than double 
previous year according to Brien K. 
ling, division monager. 
tance of Edmonton as on industrial lecc- 
tien and en increasing clientele were 
cited as principal factors in this volume 
increase. 
The Commercial Division, encompassing 
industrial and Commercial Properties, 
Business Opportunities, Property Manage- 
ment, Farm Lands, Appraisal and Ger- 
eral Insurance departments, is at the dis- 
posal of industrialists. 
Firms interested in Edmonton property are 
invited te write or wire Melton Rex! 


Estate, Head Office, 10154—103 Street, 
Edmonton. 

Melton Real Estate td. maintain ten 
offices In Edmonton and three offices in 














OFFICE BUILDINGS FOR SALE 


Three very good office buildings, located in the heart 
of the prime commercial district of down-town 
Regina, are — for purchase. Alli —2 
are fully occupied and because of location 

continue to enjoy complete occupancy. Rentals will 
give an, excellent return as related to the sale price. 
All buildings have been kept in a good state of repair 
and any one of them represents an opportunity for 
a sound eee All information available at the 


McCALLUM HILL & CO. LIMITED 


McCallum Hill Building, Regina, 
Telephone LA 2-2671 
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Frederick Johnson, chairman, 
Sell Telephone Co. 

Vernon Johnson, president, 
Canadian International Paper Co. 


Calgery as well as affiliated correspon- ——— 
dents in all principal cities in Conede 


and the United Stetes. 


Salk, psychologist, Allan 
Memorial Institute. 

The course fee will be $400, 
pcyable in full at registration. 


More than 1,500 spring-filled mat- 
tresses are now awaiting ship- 
ment. 


Newfoundland 
Case for Aid 
Ready Soon 


MONTREAL (Staff) — New- 
foundland is quickly putting to- 
gether the finishing touches on its 
arguments for more financial aid 
from the Federal Government. 

The Newfoundland Commission 
on Revision of Financial Terms 
met here last week dnd is under- 
stood to have reached agreement 
on the salient points in its brief. 
It is expected to make some 
minor word revisions and present 
* proposals to Premier Small- 


Karl Demorest, Ottawa, vice- 
president and director; William 
Macklaier, Montreal, vice-presi- 
dent and director and Roland 
Weldon, Montreal, secretary-trea- 
suren. 

United States members of the 
board of directors are Patrick H. 
Hoy; Eugene Barrett, Roger 
Bloch and Ernest Byfield Jr., of 
Chicago. 

The architect is Henry T. Lang- 
ston, Westmount, Que. 





financing, Ist and 2nd mort- 
gage loans, sale and lease 
back, Debenture financing, 
Piant expansion, Businesses 
bought and sold, Mergers 
arranged. 
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A COMPLETE BUILDINGS SERVICE 
e Will build to specifications on long term lease 
@ Full engineering services available 
@ Several industrial sites available 
@ Mortgages arranged if he 











Write or Call 


M. SNIDERMAN, 


534 Lewrence Ave. W. 
Terento, RU, 1-8861 


Service available across Canada. 


DO YOU 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contect 


E. W. GLADSTONE 
REALTOR 


Member Torente Real Estate Boord 
217 Bay S$t., Svite 606, Terente 
EM, 2-2731 


REAL 
ESTATE 





directory 

















British Columbia 


BOULTBEE, SWE 


555 HOWE ST., VANCOUVER 1, B.C. 


REAL ESTATE @ PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


WENTMORE INVESTMENTS LTD. 


P.O. a OY ee 
PA. 2-9901 





CIBA BUILDING 


McGill College Avenue and Cathcart Street 
Montreal, P.Q. 
Office Space Available 
For May Ist Occupancy 
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INDUSTRIAL REALTORS 


. + « In Western Canada 


® We will erect any building to suit 
your plans, for sale or lease, ‘in 
Winnipeg or Western Canado. 


wood by the end of Marth. — 

By this time a federally 
appointed Royal Commission will 
be named and the hearings will 
begin in early June, FP is in- 
formed. 

Under term 29 of Newfound- 
land’s union with Canada, the 
Federal Government committed 
itself to appointment of a Royal 
Commission “within eight years 
from the date of union to review 
the financial position of the prov- 
ince ... and to recommend the 
form and scale of additional fin- 
ancial assistance, if any, that 
may be required ... to enable 
it to continue public services... 
without resorting to taxation 
more burdensome; having regard 
t capacity to pay, than that ob- 
taining generally ...in the Mari- 
time provinces.” 

Newfoundland will base its 
case on term 29. It is believed the 
techniques and procedures devel- 
oped to compare the services and 
tax loads of Newfoundland with 
the Maritime provinces could set 
the pattern for the same type of 
thing between the Maritimes and 
the rest of-Canada. At least, that’s 
the interpretation placed in some 
quarters (the other provinces 
haven't the contractual agreement 
embodied in term 29). 

The signing of the agreement 
between Newfoundland and the 
Federal Government established 
what is considered to be a new 
principle governing federal pay- 
ments to a province. That is Otta- 
wa, for the first time, undertook 
to make a grant to a provincial 
government based specifically on 
the relative ability to pay, or 
physical needs of that province 
compared with other provinces. 

Observers suggest there have 
been two additional developments 
since 1949 which might appear to 
lead in the same direction. The 
proposed federal tax agreements 
with the provinces have abandon- 
ed the principle of equal per MRS. H. C. HYDE 
capita ate aS een me SMITHVILLE, ONT. 
have suggested pa vary 
with the wealth aa each. eh The. pro- 
posed health grant. if accepted 
of option, woud avo incor! (JF FICE SPACE 

BAY STREET 
FINANCIAL SECTION 
LEASES NOW SEING ARRANGED IN 


ESSEX HOUSE 


porate the principle of payments 
ONE OF TORONTO'S MOST MODERN 


based on fiscal need. 
|New Mando Unit 
————— 





@ Alberta’s Specialists in Commercial and Industrial 


Properties 
© Complete Industrial Subdivisions—Planned Property Develop- 
ment—Subdivision land—-Farms—Ranches 


@ Sale and Lease-Back arranged for 
“Capitalise on Alberta’s Property Investments” 
WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary 


Manitoba 
Realtors and Financial Agents 


OLDFIELD, KIRBY & GARDNER 
LIMITED ~ 


Areas from 3200 square feet 
to 5250 square feet 











A & Lb BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


®@ Choice sites from which to choose. 


@® We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


CIBA COMPANY LIMITED 


UN. 6-6311 


j 
When locating in Westetn Conade, consult A & L, from plonning 
to completion. Accurate advice with knowledge goined from 
experience in Winnipeg ond Western Canada. Enquiries invited. 


TO RENT OUR FIFTIETH YEAR OF SERVICE 


Store located in best downtown business section, Barrington —— 
Street near Eatons, presently operated as retail jewellery store. FC J E 


234 Pertage Ave. Winnipeg 


— —— 


POLO PARK SHOPPING CENTRE 
“A major development” 





























Street frontage approximately 16’ x depth 48’, with upstairs 
office space approximately 13’ x 13’, plus unfinished concrete 
basement. Business may be purchased or store rented 
separately. 


WINNIPEG 





Outario 


~Ter,jrrerTrferteereTfrfewereewerereeeeewrwrwerrerewrweryrTyrTyTrTYeY 


APPLY BOX 334, HALIFAX, N.S. 





ee | 


TANKOOS YARMON 


LIMITED 
Substantial U. S. Funds 
for income Producing 
Canadian Real Estate 











- ° * 
ee a 
A. P 


%& 20,400 square feet + aa dei 

% over 2,200 oq. ft. completely finished office space I reinforced cancrete floor 
% located in modern, choice industrial area, on west side of Tarente “fe 20-year borided rect 

je suitable for distribution, warehousing, manufacturing, ete. *% aluminum entrance 

Je room for expansion ‘% dearance 14 feet 

% will be completed in approximately four weeks time % overhead trucking doors 


Wil! consider rental te @ financially sound company 
Contact COMMERCIAL LEASEHOLDS Company Limited 
Telephone Toronto EM. 4-7627 Hamilton JA. 9-7181 


—- 


EXCELLENT INDUSTRIAL OPPORTUNITY 


land adjoining o limits. Served by reservoir and water 
line. 75,000 and 7,500 voltage on property. % mile railway borders prop- 
‘erty (spurx tracks available). Graded and gravelled roads. 


GENERAL REALTY 


602—-7th Ave. W., Calgary, Alta 
Phene 24255, evgs. Mr. - Schmidt 75266. Mr. McRae 441272 


REALTORS 














20 ACRE 
INDUSTRIAL SITE 


Rear parallels T 
J H&B. Rly, fronts on Neo. 2 20 


= ——— gas available, For 
particulars write 


, 320 BAY ST., TORONTO 
! Agents end lawyers’ cooperation invited EM. 3-5086 


G. R. DUNCAN @& CO. 


Realtors Insurers 


Commercial, trackage ond industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


POUCN reer YS 
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FACTORIES 
FOR 
RENT 


























J 
REAL 


FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


ESTATE 


“BOSLEY - 


R. F. HEAL 


AND ASSOCIATES LTD. 
| BROKERS 
WE YONGE 87, — Biipine 3-9456 
TORONTO = GANADA 


: 














27 Wollesiey &., Terente. WAlinut 4-2598 





REAL ESTATE 


SALES, RENTALS 


“Sxpertence Unsurpassed™ 
uebec at : 
in Seven Isiands, P.Q., It’s... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O, Box: 817 
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FOR SALE 
1956 BLACK LINCOLN PREMIER 


Hard Tep, Executive Driven. New 


2850 KINGSTON RD., TORONTO, 
ONT. PHONE AM. 1.3311 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE 7INANCIAL POST 
— — 




















capital. 





WESTERN CANADIAN FINANCE COMPANY 


with capitalization of $700,000 requires up to 
$2,000,000 — minimum $500,000 — additional 
Satisfactory earnings have been shown 
since operations started in 1953—shares are listed. 


BOX 485, THE FINANCIAL POST, TORONTO 











DESK SPACE 
AVAILABLE 


AILY, weekly and monthly. 
LEPHONE areswering optional. 
CONFERENCE Room. 


SHOW room space, Sterographic Service. 
Toronto, HU- 


660 K Eglinton Ave. E., 
s-4407 or HU. 1-4408. 


~~ - 








MONTREAL CALLING! 


Manufacturers’ Agent and Sales Representative 
with thorough knowledge of Quebee Province 
and A 1 connections is open for additional lines. 
Bilingual Commerce Graduate. Organising and 
Seles Management experience. Office and Stock- 
room. Top references. Apply 

Bex 500, The Financial Post, Torente. 














FOR 


dinary growth potential. 
with financing balance. 





Well known, smail ‘but profitable importing and manufacturing business. 
Quality products since one century in the scientific instrument field. Extraor- 
Minimum cash required $25,000.00 Will help 


BOX 507, THE FINANCIAL POST, TORONTO 


SALE 





4 


iP 


a 


ie 


tile fibres division; Dr. Elwood 
Currah, process and product re- 
search, James Booth, applications 


len, vice-pres. and general man- 
ager, ne Lumber Co., 
etc., directo 

ties — “Ou Co. (Terento) — 
Vivian E, Sicks, vice-pres, manu- 


(Toronte)—Louis R. Perini, presi- 
dent Perini Corp., of Framingham, 
Mass. and chairman Canadian 
company, Perini Ltd., and Murray 
Axmith, director of Can-Met Ex- 
plorations Lid., -etc., directors. 
Crane Ltd. (Montreal) — G. L. Bal- 
lantyne, assistant to the vice-pres., 


Crown Life Insurance Co. (Toronto) 
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DISTRIBUTION 
WANTED 


A lene established Canedieon Compaony 
hes completed plans to menvfacture 
end seti in Canede a point-trede 
speciality now enjoying outstanding soles 
success in the United States. if you 
service end sell the paint, wallpaper, 
herdwere, lumber end buliding supply 
trade in the Province of Cntoric, here is 
en opportunity te odd @ preven proefit- 
maker te your line. Write te Mr. R. 
Weil, General Soles pny ot eee 
Canada, Ltd,, Fort Erie, Onterie 
** following informations 
1. Member and kind of declers you 
regularly contact. 
2. Number of salesmen traveling. 


3. Frequency of calls. 
4. Territery covered. 


eee ar predate Gon aS ie 
tributed by you 


6. Clessification of your business and 
trade references. 


Persano! interviews wili be arranged for 
all qudtified applicants. 











WILL ASSIST IN FINANCING 


Expansion and Development of 
Chrome Plating Business in 


Eastern Canada. 
Bex 474, The Financial Pest, Terente 











INCREASE YOUR SALES 


Manufacturers’ agents and distribu- 
i , ees * years can handle 


= wholesale 


dustrials, mete. Britis Saat 
ment stores, etc riticn 5* or 
Canada. 


Western 
available. 
Bex 401, The Financial Post, Toronte 




















—— 


FOR SALE 


PRODUCING OF ROYALTIES AND 
WILDCAT IN SOUTHEASTERN PART 
OF SASKATCHEWAN in the follow- 
ing oll fields: Weyburn, Midale, Kings- 
ford, Steelman, Frobisher, Oxbow and 


Carnduff. All inquiries direct to Bex 
625, Estevan, —— 

















ATTENTION: MUNICIPALITIES 


A light engineering Company wishing to extend its 
operations to Canada seeks information concerning 
availability of buildings on lease or lease-purchase with 
associated information concerning municipal tax con- 
cessions etc. Railway siding facilities are not important 
and freight charges are of secondary interest only. A 
plant of approximately 30,000 square feet is required 
with room for expansion. Planned employment will be 
approximately 200 to 250 staff. 


Interested municipalities are invited to send details to 
Box 492, The Finaacial Post, Toronto. 











CAPITAL REQUIRED 


Excellent opportunity for investment with the 
usual return, with a money back guarantee. Estab 
doing business in B.C. desires to expand inte a larger contract 


and therefore requires additional 


capital. 
tion as well if desired. All — he ek strictest confid 


participa 
— (1) if desiring to participa 


hat extent would you wish = invest? 
Advertiser, 2168 West 4th Ave., — . B. 


are availab 





ence, should 
8. So Se. 
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Tabulating and Payroll Supervisor required for Bucyrus-Erie 


Co. of Can. Lid. at Guelph. 


The successful applicant will be capable of setting up and 
operating equipment as well as taking charge of payrolls and 


training small staff. 





This will be @ supervisory position. 
Reply in writing te Bex 603, Guelph, Ont. 





MAN Se 


* 


We have a complete 
E Organization for 
a 


of your products in 
Ontario and Quebec 


to cover grocery, drug, 
hardware and indus- 


trial trades. For infor- 
mation please write: 
Inc., 1290 St. Denis St., 


— N. D, Campbell, vice-pres, and 
actuary; J, E. Moore, vice-pres. 
and comptroller; G. N. Watson, 
group vice-pres., and J. M. Breen, 
assistant agency supt. 
Dominion Engineering Co. (Lachine, 
Que.) — G. E, Tait, manager, re- 
cently created roll division; A. K. 


Durrell, manager Dominion En- } 


gineering Works Ltd. foundries. 
Dunlop Canada Lid. (Toronto) — 
Gordon C. Forbes,  assistant-sec- 
retary, retaing. responsibility as 
general credit supervisor. 
Eastern Trust Co, (Halifax) — J. 
H. Mowbray Jones, vice-pres. and 


director of 
Liverpool, 

Farlinger Development Ltd. (To- 
ronto) —- Robert H. Hilborn, vice- 
president and also to be general 
manager development and con- 
struction division 


General Products Mfg. Corp. (Len- 
don, Ont.) — A. Stewart Thomp- 
son, president, to be chairman, 
continues as managing director, 
Supersilk Hosiery Mills Division. 

F. H. Hayhurst Ltd. advertising (To- 





office, 
ho joins Lever Bros. Ltd. 
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ACCOUNTANT AND 
OFFICE MANAGER 


C.A. or RIA. preferred, ege 30-40 
required by manufacturer of heavy 
steel products in the Hamilton area. 
Must be fully conversant with 
accounting matters and able to 
coordinate work with other de- 
partments. Excellent opportunity for 
right applicant. Salary commen- 
surate with ability and experience. — 
Replies strictly confidential. 


BOX 513, 
THE FINANCIAL POST, TORONTO 





LOCAL REPRESENTATIVES NEEDED FOR SALE 
OF INDUSTRIAL CHEMICALS 


Nefienal Manufacturer of industrial Chemicals requires wider distribution | 


and seeks the appointment of Loca! Sales Representatives, 


Products include Boiler Water Treatmen?, Metal Preservatives, Fuel Oil 
Additives, Firebrick Coatings, sold to every type of Canadien industry. 


BOX 511, THE FINANCIAL POST, TORONTO 








Junior Export Executive 30 Seeks Advancement 
®@ Convinesd That Kuewleden Ana And Aggressiveness Can Win More Canadian 


@ Fluent Spanish; Some French 
@ Useful Connections And Widely Travelled 


Box 44, The Financial Post, Terente 





























ENGINEERING GRADUATE 
AIR CONDITIONING, DESIGN & SALES EXPERIENCE 


This position is one of a senior nature, and a corresponding income 
bracket. Ideal working conditions, with a long term future. Loca- 
tion in Me litan Toronto, with occasional business trips to 
cover the Province. Replies entirely confidential. For interview 
call EMpire 3-0128, or write— 


BOX 512, THE FINANCIAL POST, TORONTO 





OPPORTUNITY UNLIMITED 


Administrative ident of established, pro ive, 
0 employees. Probe man 30 t0 45 
sales management or general merchand 
experience. Here is challenging which ae $7 0000 
owes Be — opportunity pays 
pan me s know about this advertisement. 
in detail your background and 


Box 498, The Financial Post, Toronto. 


y in strict 
to 
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EXECUTIVE ASSISTANT 
AVAILABLE 


Aged 33, English, with 2 years successful 
business management experience in Canada, 
is enthusiastic permanent resident and now 
— ition as assistant to pee 





anager or similar, manufacturing 
whetanaline. Fullest details available tou 
MO. 9516 or 


Box 506, The Financial Pest, Toronte. 





SALES ENGINEERS FOR COMBUSTION 
CONTROLS AND INDUSTRIAL INSTRUMENTS 


Rapidly expanding Canadian subsidiary of long-established prominent Amer- 
ican Manufacturer requires young Canadian Mechanical or Chemical Engi- 
neers, preferably experienced in steam plant design or operation, to estab- 
lish Winnipeg Sales Office and expand Toronto Sales Office selling ond 
servicing industries. Additional openings in other areas in the neor future. 
Thorough training provided. Opportunity for advancement. Cars provided 


for Sales Engineers. Self-starters with initiative required to handle broad - 


scope and responsibility of these positions. 

Write in confidence, stating age, qualifications and salary expected te: 
REPUBLIC FLOW METERS CANADA LTD. 
352 MUNSTER AVENUE TORONTO 18, ONTARIO 


Gentleman, age 37, presently employed, finds future limited and 
slate te teat te, baller aan atemeelonee’ in Guana nal ie te S. 
engineering and managemen * 


in sales, 
Capable, imaginative, administrato tent in p and 
llent and 


executing ting and sales licles. 
Senetiatinn.” Beshabes and military references. acknow]l- 


Box 508, The Financial Post, Toronte 
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CLASSIFIED 


ADVERTISEMENTS 


Business Opportunities — 
_ BUSINESS FOR SALE 











ronto) — N. L Drynan, vice-pres. | Alberta 


and senior account executive, and 
John R, Leupold, vice-pres, and 
manager Montreal office, to be di- 
rectors. 


Hooker Chemicals Ltd. (North Van- oe at 


couver, B.C.) — John W, Dobbie 
and C. Newton Hopkins join staff 
as technical supervisor and chemi- 
cal engineer respectively. 
Huron & Erie Mortgage Corp. and 
Canada Trust Co. (London, Ont.) 
— Allyn Taylor, joint general 
manager, to be a director and 
general manager both companies; 
R. P. Baker to be a director both 
companies and vice-pres, Canada 


Trust Co., retires as joint general | dou 


manager and treasurer 

International Nickel Co. of Canada 
(Copper Cliff, Ont.) — Herbert A. 
Skelton joins staff, Canadian De- 
velopment and Research Division. 

Johnson and Johnson Ltd. (Mont- 
real) — J, P. Villeneuve, director 
industrial relations. 

John Labatt Ltd. (London, Ont.) — 
Hon. Charles P. McTague, Toron- 
to, H, J. O’Connell, Montreal and 














NATIONAL SALES MANAGER 


For Major Canadian Manufacturer, seeks broader opportunities. 
Thorough experience with proven record of results. Business and 
personal history and qualifications will satisfy exacting standards. 
Thirty five years of age. Toronto location preferred. 


Box $01, The Financial Post, Toronto. 





ACCOUNTANT 


We require the services of a competent accountant (profes- 
sional qualification or commerce graduate preferred), 25-35, 
with good background of experience in budgets estimating 
and cost accounting in a modern manufacturing Me sc 
This is a new position and ap 


be able to assume considerable responsibility. "Salary Sere. 


priate to the qualifications. 


An expanding subsidiary of a U. S. corporation, this company 
is engaged in the manufacture of telephone carrier and micro- 


‘wave equipment and is located in a modern plant in suburban 


Vancouver. 


Applications will be received and held in confidence by the 
undersigned. We would appreciate full personal particulars 


‘and an estimate of your salary requirements. 


R. L. Heywood, Company Relations Manager, 
LENKURT ELECTRIC CO. OF CANADA LTD., 
6960 Lougheed Highway, 

North Burnaby P.O., Vancouver, B.C. 





— — ——— and good 





ASSISTANT TO PRESIDENT 


—for medium-size Canadian aka ate concern with 


aviation industry. 
Age: 35 to 50. 


Applications will be treated in strict confidence and 
should state complete detailed history. and salary required. 


Box 451, The Financial Post, Toronto 
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owas PLANT FOR SALE 
LOWER MAINLAND OF. B.C, 


THIS mt dado Be. is near large city where 
perty values and growth potential are 


sing constantly. The owner 
to retire and you will be dealing directly 
with him. Sash Door Millwork 





HOUSE, 6 BOOMS, recreation room, 
large 


ble garage, treed corner lot, 
a ene eae coos ae me 
cost. Principals only, to. EM. 8- 


POSITIONS WANTED 


OREIGN TRADE 








in Europe and 
ages, seeks 


Soe position 
fos, The Financial Post, T 


oronto. 
EXECUTIVE AVAILABLE END APRIL 





° EXECUTIVE 
with 








PROFESSIONAL ENGINEER 








@ M.E. AVAILABLE NOW 


Heavy consulting and managerial background. Formerly 
project and chief engr., appliance field. Design and draft. 
exp. in major heavy industry. Top sales ability. Early forties. 


J. K. THOMAS & CO. 
Piacement Consultants and Psychological Services 
46 Avenue Road, Toronto @ WaAlnut 3-9805 


A RIGHT-HAND MAN 


Broad experience in both manufacturing and commercial fields with 
special emphasis on all phases of general office administration, traffic, 
export sales. Well qualified to lighten the load of an overworked president 
or general manager. The ideal man to help you start a new organization 
or operate an established one. Will consider any location. Box 006, The 
Financial Post, Torente. 








— 


























MECHANICAL ENGINEER 


Required by rapidly growing manufacturers of 


specialty fastening devices. The duties will include — 


supervision of quality control, design specification 
and modification, field engineering service, fastener 
analysis of customer products and special studies as 
assigned. The man we look for will be 28 to 40 years 
of age and able to plan his own work program. 


SHAKEPROOF-FASTEX 
DIVISION. OF CANADA ILLINOIS TOOLS LIMITED, 
177 FRONT STREET EAST, TORONTO 1 


ENGINEERS 


An expanding firm of Consulting Engineers on the Pacific 
Coast has immediate openings for several Engineers familiar 
with the design and installation of water supply and sewer- 
aye systems. Experience in these fields is desirable, how- 
ever valuable job training is provided. 


This firm offers good working conditions, generous em- 
ployee benefits and excellent prospects for advancement. 


Applicants should state salary expected and date available. 
BOX 500, THE FINANCIAL POST, TORONTO 
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ELECTRIC UTILITY 
Requires 


LOAD STUDY ENGINEER 


To make studies, estimates and forecasts pertaining 
to Load Growth, Power Supply and Capability and 
associated technical and economic problems. Some 
contact with other organizations including utilities 
is involved. 


Related experience is not essential but an engineer 
with some experience in the Electrical field is 
preferred. 


This position offers scope for edvancement. 


Salary commensurate with qualifications. Location 
Montreal. Excellent Group Life Insurance, Retire- 
ment Income and Comprehensive Medical Plans. 
ro APPLY PLEASE WRITE TO: 
The Employment Supervisor, 
The Shawinigan Water and Power Company 
600 Dorchester Street West, 
PMAONTREAL, Que. 





GENERAL MANAGER 


Newly established nation-wide “all line” insurance 
company requires a general manager. Head office 
located within 100 miles of Toronto, 


Excellent opportunity for man with proven ability. 


Reply in writing, stating experience, age, salary 
required and availability to 


Box 476, The Financial Post, Toronto 

















CONTROLLER 
in — comsioss aauventve man oth aoaa 
personality for position of Controller. 


Applicants should be Chartered Accountants or hold an 
tion. the man chosen should 


loca 


wae ina bal vied adie ow cae 


ot — 


top management, 
accounting and introduce advanced 
— initial salary and opportunities for advance- 


A 2* ae ee 
Apply comp sending personal data 


Photograph. All replies will be acknow ed and in 
views arranged in | major cities across —* 












































PRED HH. JOHNSON 
President 


Mr. Mark J. Long, Chairmen of the Boord | 
of the Shapleigh Hardware Company, St. | 
Levis, Missouri, efhnounces the appoint- 
ment ef Fred H, Johnsen as President 
of the Company. 


Mr. Johnson wos formerly Vice-President 
end Generel Menager eof the tLvfkin 
Rule Company of Caneda lid., Barrie, 
Ontario. 

Prior to joining lufkin in 1952, he was 
associcted with the Marshall Wells Com- 
pany in the United Stotes and Canada 
for 23 yeors. He was Vice-President 
ef the Marshall Wells Conedian Com- 
ponies’ Stores Division before moving fo 
their head office in Duluth, Minn. 
Mr, Johnsen brings « wide knowledge 
ef the hardware distribution business to 
his new position. 





Lt yourself 


Relax on the route of mild 
weather to Europe, the 
balmy Sunlane of the great 
Independence and 
Constitution. Whether 
you're traveling First, Cabin 
or Tourist Class, pick one of 
these gaia sailings from 
New York and 





Constitution ar.. 6 
Mar. 15 
Mar. 27 
Independence Apr. 5. 
Apr. 18 
Call your Travel Agent 


Independence 
Constitution 


Constitution 


now and 


You can enjoy private bath- 
room with shower in First, 
Cabin or Tourist Class at 
Thrift. Season rates until 
April 1 (as low as $210 in 
Tourist Class!). 


And on the Suniane to 
Europe, the weather's so 
balmy that sun-bathing and 
deck sports are popular 
activities on every voyage. 


to 


EUROPE 


You sail from New York to 
the sunny Mediterranean 


gateways to all Europe... 


to Algeciras (for express 


connections to Madrid via | 


the special boat-train, the 
“Castilian”), to Cannes (for 
the French Riviera and the 
express train connections to 
Paris) . .. Genoa (for the 
Italian Riviera and 
Switzerland, Germany and 
Austria) and Naples (for 
Rome, Florence, Capri, 
Sicily, all of southern Italy). 


Sickest shies iv 
EXPORT LINES 
— —— 


85 King Street East, 
Terente, Onterie 


* 
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The Canadian Retail Federation, in its pre- 
budget brief to Finance Minister Harris, recom- 


mends: 


@ Greater exemptions from sales tax on 


2 


articles used in business. 


@ Removal of war-time “luxury” excise 


taxes. 


@ Tightening of co-operatives’ tax privi- 


leges. 


@ A new intermediate corporation tax, 
for $20,000 - $40,000 incomes. 


Here are highlights 


The Federation is particularly 
interested in the possible develop- 
ment of government policy re- 
garding exemptions from sales 
tax, 

As we understand it, our pres- 
ent system of exemptions falls 
into three general classes: 

—Exéemptions intended to 
strengthen the single-stage char- 
acter of the tax. The exemption 
of machinery used in manufactur- 
ing is one example. 

~—Exemptions intended to re- 
duce the regressiveness of the tax, 
of which the food exemptions are 
typical, reducing the effect of the 
general sales tax on those of 
limited means. : 

—Exemptions for administrat- 
ive reasons such as the exclusion 
of the sales of some quite small 
manufacturers—e.g. custom tail- 
ors. This eliminates certain small 
taxpayers, although sales of ma- 
terial to them are subject to tax. 

We recommend a program of 
further exemptions for articles 
used in business, with relief being 
granted in stages as the require- 
ments of successive budgets may 
allow. This would result in the 
development of the sales tax into 
one mainly single-stage in charac- 
ter and free from many difficulties 
which seem to result from the 
taxation of business equipment. 

The taxation of printing for 
own use is one example wher’ 
revenue produced may be minor 
but where difficulties for business 
have become very troublesome. 
The present situation in all prob- 
ability stems from a very proper 





of the brief: 


desire to be fair to the printing 
trades whose products are subject 
to sales tax. We wonder, however, 
if the revenue obtained is really 
sufficient to justify the very con- 
siderable records, time and ex- 
pense involved. 


In this general category we 
might also mention cartons, con- 
tainérs and wrapping materials of 
all kinds. Here again is an ex- 
ample of an exemption that might 
be granted without a particularly 
serious loss of revenue being in- 
volved, , ' 


A carefully planned program of 
additional exemptions is needed, 
together with a critical review of 
existing exemptions, particularly 
those concerning articles used in 
business. Such reductions in the 
sales tax burden as might thus be 
achieved ought to be reflected in 
lower. distribution costs, to the 
ultimate benefit of the consumer. 


Special Excise Taxes 

Our concern over the retention 
of those remaining excise taxes 
imposed originally during World 
War II has become very consider- 
able. Where these taxes are com- 
bined, as they usually are, with 
the sales tax the result is a very 
heavy degree of taxation. 


There is a tendency to regard 
these taxes as luxury taxes — a 
title we believe the Government 
properly rejects. Nevertheless, the 
practical application of these taxes 
appears to justify the term and 
in our opinion they are a remnant 
of wartime emergency taxation 
which ought to disappear. 





Company Reports 


Farm Implements 

INTERNATIONAL HARVESTER 
CO. OF CANADA, Hamilton, Ont., 
Sales for year ended Oct. 31, 1956, 
showed a 443% increase over 1955, 
to a record $145.6 million ($100.9 
million the year before). Earnings 
were also a record. 

Farm. equipment sales were down, 
but record motor truck’ sales, and 
increased volume in other lines 
more than made up. 

Western Canada sales were affect- 


ed by the wheat surplus, but indus-| ! 


trial and mining development have 
brought much business. 


The company is a subsidiary ot N 


International Harvester Co., Chi- 
cago, 

If inter-company sales are includ- 
ed, the figures for the two periods 
are $155.8 million and $110.5 mil- 
lion, respectively, an increase of 
41%, Parent company sales to its 
Canadian subsidiary rose 67.1% to 
$61 million from $36.5 million, 

Parent company net profit was 
down by 10.6% to $49.6 million ($55.5 
million the year before) but sales 
were up 7.4% to $1,252 million ($1,- 
165.8 million), Earnings per share 
were $3.16 ($3.60). 

U.S. company’s interest in net in- 
come of Canadian subsidiary was 
$8,390,000 ($3,202,000); cash dividends 
received $3,079,000 ($2,027,000). In- 
vestment in subsidiary was unchang- 
ed at $15 million, but equity in its 
net assets rose to $52,504,000 ($47,- 
108,000). 





insurance 


DOMINION OF CANADA GEN- 
ERAL INSURANCE CO, total in- 
come for the year 1956 amounted to 
$7,979,456. up from the . previous 
year’s $7,843,948, Income from gen- 
eral insurance came to $5,665,074 
(3% higher than in 1955) with in- 
creased premium income from fire 
and casualty insurance. Income 
from company’s life insurance op- 
efations totaled $2,314,385 (up 5.2%). 

Total company assets at year,erd 
were $22,617,170, almost 3% greater 
than a year earlier and after pro- 
viding for: all liabilities there was 
available to policyholders a surplus 

urity of $2,896,506, states Presi- 
lent Henry S, Gooderham. 

During 1956, company wrote new 
life insurance amounting to. $14,850,- 
761. This is 16.9% larger than sales 
in 1955. Business in force at year 
end totaled $88,687,889, 11.2% higher 
than a year before. : 

The company’s associate, Casualty 


is 


a reports are feetnoted. 


27.9% of assets to 31.3%, reaching 
over $9.9 million outstanding by the 
end of the year. Gross interest 
earned on invested assets was 4.68%, 
net interest 4.23% in 1956, This 
compares with 1955’s gross interest 
earned of 4.55%, net interest 4.13%. 

Company's policyholders number 
just over 66,500, : 

In July 1956 work began or a new 
head office building to be erected 
in Winnipeg. Company expects to 
—— the premises by September 


1956 1955 


$ 
Insurance in force . 165,703,702 154.744.1383 


ew insurance 23,538,114 23,105,121 
Total income 5,408,464 5,410,362 


, 3.972,658 
» 1 


Expenses 

Trans. to conting. res. 

Ledger assets w/d .. 

Inc. in fut. pay’ts. res. 

Sh‘holders’ divds. . . 

Inc. in unassign, surp. 

Liabs. to pol’holders 

* imecl. actuarial res. 29,038,802 27,127,878 
244,291 


244,995 

32,290,575 30,064,165 
surplus 1,391,527 .1,285,07 

Net interest earned .. 4.23% 4.13% 





CANADIAN LOCOMOTIVE CoO. 
Kingston, net profit of $787,198 for 
1956 was 12.7% lower than 1955's 
$901,964. 


Company’s billings were $17.5 mil- 
lion ($25 million previous year), De- 
rrease in steam locomoitve billings 
caused by contract completion at 
mid-year was partially offset by in- 
creases of nearly 50% in other prod- 
uct lines, President and General 
Manager Robert H. Merse Jr., says. 


Company is now license . to manu. 
facture a line of scrap baling presses. 
It believes this should provide a 
steady volume of profitable produc- 
tion. 


Total backlog of unfilled orders 
amounted. to $5,224,000,. With in- 
creased sales of diesel hydraulics, 
scrap baling presses, industrial prod- 
ucts, and mining and chemical 
equipment, this is expected to pro- 
oe a good over-all volume for 
1957. 


Net earnings were 4.51% of bill- 
ings (3.61%) a year earlier. 


The stock option provisions of 


INCOME ACCOUNT * 
Years Ended Dee, 31: 1955 
Net . Prefgit .... $081,254 $1,125,084 
Less: seeeeeee” 
prof. eee ee eee r © 
: Divds. eevee eeere 


Ce-operatives | 
We will limit ourselves to the, 
three recommendations that_we 
have made in previous years: 
—That Section 75(3) of the In- 
come Tax Act be amended to pro- 
vide for a fate higher than the 
present 3%. Even 5% % would not 
be inappropriate in view of to- 
day’s interest rates. 
—That Section 75(4) be amend- 
ed to restore the provisien that 
patronage dividends, to be de- 
ductible from taxable income, 
must be paid in cash or its e juival- 
ent within 12 months after the 
end of a fiscal period. 

—That the provision of Section 
73 which allows, under certain 
conditions, a three-year tax ex- 
emption for new co-operatives be 
repealed. 





Corporation Taxes 


If retailing is to keep pace in 
its provision of plant and facilities 
with the general growth of the 
country, we feel it is important 
that some larger proportion of 
profits be available for new cap- 
ital investment and for the re- 
placement of obsolete plant and 
equipment. The existing high rate 
of corporation income tax makes 
such investment difficult, 


The provision some time ago of 
a lower rate of tax, now for the 
first $20,000 of taxable income, 
introduced the concept of a gradu- 
ated tax for corporations in this 


country. The results of this policy 
seem to have amply justified it. 
We propose that consideration 
now be given to an additional step 
—the use of an intermediate tax 
rate for that portion of taxable 
income over $20,000 but not ex- 
ceeding $40,000. We suggest that 
35% would be an appropriate rate. 
This would undoubtedly in- 
crease the chances of healthy de- 
velopment of smaller firms and 
allow them to undertake needed 
capital investment important to 
their growth and to the part that 
they should play in Canada’s 





MUTUAL|IFE 


Want peace of mind? Write for FREE copy 





of my booklet “YOUR ESTATE PLAN NOW! 
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Their combined 
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particular problems. = 


MONTREAL TRUST 
Company 


MONTREAL * CALGARY * EDMONTON © HALIFAX 

TORONTO *® VANCOUVER * VICTORIA * WINNIPEG 

SAINT JOHN, N.B. 806° )6=—(C REGINA =O *®—sC QUEBEC, PF. 
LONDON, ENGLAND 
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du MAURIER’s fine Virginia 
tobaccos and the exclusive 
“Mllecel Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, from 
coast to coast, you see more and 
more people smoking the 
distinctive red and silver package. 
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Canada-Lisbon Air Route 





BYRON ANDRE 
‘Peokins & Sons, Limited, Hemilten, 
Ontario, announce the appointment of 
Byron Andre as their exclusive agent in 
&. C. end Alberta. Mr. Andre, whose 
headquarters ore in Vancouver, is well 
known to the wholesale hardware trode 
@s well as to hardwere dealers and gen- 
ercl stores in both of the provinces 


the TCA-CPA fight for routes? 

The new Lisbon route allows 
CPA, at least in part, one of its 
two greatest ambitions. 




















MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronto Stock Exchange 


Affiliated with 
HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association of Canada 


6 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-1891 























_ hard to sell CPA some of the 

- mapufacturer’s proposed 
CL-44 turbo-prop airliners— 
the liner-to-bomber-to-liner 
aircraft (FP, Feb. 16). 


Only TCA’s steady argu- 
ments that the Vanguard 
would do a better job on the 
line’s short and medium dis- 
tance rung won Ottawa's 
consent. 














the lean routes, and allowed the 
plums (New York, London, 
Paris), TCA has developed into 
one of the world’s top half dozen 
lines. It costs:the taxpayer noth- 
ing. 

CPA’s ‘supporters have an 
equally strong case. Despite the 
efforts of Ottawa, this airline, 
backed by the might of CPR, has 
reached out, flown wherever and 
whenever it could, and in turn 
has won a world reputation. 

It is important to bear this in 





WOMEN ON THEIR TOES 
RUN UP SALES RECORDS 


THEY GET 


BUYING 


IDEAS 


‘railicesevtes articles and 


advertising In 


Chatelaine * 
Ly 


we * 


pioneer effort, only flown before 
by Scandinavian Airlines System. 
— it has been made to pay 


All this time, CPA President 
Grant McConachie has never lost 
sight of the direct North Atlantic 
service connecting Eastern Can- 
ada and Europe. Here again the 
plums are firmly in the hands of 
TCA, and Ottawa has no plans *o 
alter that. 

Lisbon on the surface is not an 
exciting prospect, not even when 
added to Madrid. 

Look at these figures: 

Last year, 59 Canadians flew 
to Portugal via TCA’s European 
services and connections. A 
further 195 Canadians flew there 
via New York on the more direct 
services. It is estimated that this 
year the same two figures will 
be 73 and 246 

Taking Spain and Portugal. to- 
gether a total of 406 Canadians 
made the air trip—via all ser- 
vices—and an estimated 510 are 
expected this year. These are 
Civil Aeronautics Board figures. 

No Bonanza 
— thing is clear from these 
ts: 
Montreal-Lisbon-Madrid is no 
bonanza. 
Even with a _ full-blooded, 
drum-thumping sales campaign, 
the number of potentia! Canadian 
tra rs. 


: ee 5 On a relatively 
iall Scale. . 
This is what has set travel ex- 
perts wondering. 


® Either CPA feels certain the 
potential “Latin” traffic between 
Mexico and South America and 
Portugal and Spain is enough to 
rely on, with Canadians serving 
as the gravy... 

@® Or CPA wants to get its foot 
in the door on the Atlantic route, 


and that a lean route is better 
than no route at all for the time 
being. 

Despite the distortions of a flat 
map, the air distance between 
Mexico City and Lisbon direct is 
pretty well the same as via Mont- 
real. 

‘Here are the pertinent dis- 
tances: 

Mexico City-Lisbon direct: 

miles. — 

Mexico City-New York-Lisbon: 








—— 


even if it costs money initially, 
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seeteee $466 

From Montreal: 
Tourist .....eee. $291 
De Luxe ....«++. $442 
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\Can CPA Win the Real Battle? 


Neither Canadian Pacific nor 
the Progressive Conservatives 
particularly like this state of 
affairs. a 


the weeks before the election the 
Conservatives may well bring up 
the matter of CPA. 

Now they can claim CPA is 
serving an important new air 
route. It could be argued that 
TCA should serve northern 
Europe and CPA the south. Let 
GPA have the exchange routes 
into Rome and perhaps Switzer- 
land. 

This*now is only conjecture, 
.but it could serve at a useful 
political tool. 

In or out of politics, CPA has 
no intention of stopping now. 

It has a fleet of 12 DC-6Bs and 
has five long-range Bristel Britan- 
nia turbo props on order, with an 
option on five more. 

It is no secret that Canadair 
L4éd. is trying hard to sell the 
line some of its proposed CL-44 
turbo props. 


—— ———— 


Page-Hersey Tubes, Ltd. 











logically in Rome—as yet uwun- 
served by a Canadian carrier. 
A continuation of that. service 
to Rome would put it in a whole 
new light. ‘ 

On te Rome 
At present the Italian and 
Canadian Governments are con- 
cluding an exchange rights agree- 
ment, A Canadian J 
soon, it is virtually certain, be 
going regularly into Reme. ~ 
Will it be TCA or CPA? 
Perhaps the answer to that can 
be found in Transport Minister 
George. Marler’$ words to the 
House of ‘Commons last week 
when he announced the CPA 
route: TCA “is and is to be the 
Canadian air carrier for service 
to other European points not at 
present served by a Canadian air 
carrier.” 
As long as the present Govern- 
ment remains in power CPA will 
have to stay put. Meanwhile TCA 
is planning to extend its services 
to Brussels, Copenhagen, Oslo 
and Stockholm and later to 





carrier will| 


J. ROY GORDON 


J. Rey Gordon bes been elected .a Di- 
rector of Paoge-Hersey Tubes, Limited. 
Mr. Gordon is Exetutive Vice-President 
and a Director of both The International 
Nickel Company of Canada Limited, and 
the Internatiéne!l Nickel Company, Inc., 
the company's United States subsidiary. 
He is a director of the Torento-Dominion 
Bank, the Toronto General Trusts Corpora- 
tion, and Whitehead Metal Products Com- 
pony inc. 
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7 Business Insurance and Estate Planning 
THE LONDON UFE INSURANCE COMPANY — 





25 King Street West TORONTO =~ — —‘EMipive 60403. 


— 








: — — 
SAMUEL LITWIN, C.L.U. 
Sun Life of Caz | 





Sun Life Building UN. 66411 





— 


Branch 
» THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER PAcifie 6377 
Specializing in Estate Amalysis and Business Insurance 


MAURICE E, THOMAS, C.L.U. 
Manager 





— 





ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 46-9403 








‘REG. C. ELLIS, CLV. 
Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 ~ MA. 9800 
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JAMES CROSSLAND, C.L.U. 
Mutual Life Assurance Co. of Canada’) 
50 King St. W. 
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FERNAND de HAERNE, C.L.U. 
Estate Analysis — Succession —— Insurance 
815 University Tower Building 


MONTREAL ~ UM, 6-8731 
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 MORT. L LEVY, GLU, 
THE IMPERIAL LIPE INSURANCE COMPANY OF CANADA 
320 BAY ST. 
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Comes by the yord or in tidividnal tiles, be these 4 tybet.03 
<< - MARBOLEUM ¢ DOMINION JASPE 


In “lighter living’ homes 
and cothmercial tuteriors 
DOMINION LINOLEUM 

MAKES THE DIFFERENCE 


2 
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Tats LINOLEUM offers besuty that is in excellent taste— 
durability and maintenance ease that is proven. It blends - 
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During Werld Wer W Mr. Hilhorn served 
overseas with the rank of Mejor in the 


in the fieids of merchandising end menu- 
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TAILORING 
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Fast drying lacquer gives met- 
als a “hammered look.” The 
‘easily applied lacquer adheres 
well to most. metals, and only 
one coat is necessary. Available 
in a wide range of metallic col- 
ors. Price $3.75 2 gal. in U. S. 


 pale-green, 
poe en or that contains 60 to 80% 
— 


r by the Dozen . 

years tailors will have 
electronic assistants for cutting 
out suits. The machine will cut 
cloth to the requirements of in- 
dividual customers on a mass 
production basis. Still in the 
development stage a prototype 
machine has been produced. cap- 
able of following cutting in- 
structions based on tailor’s mea- 
surements. Machine will prob- 


’ 
. * F 


Solar Water Distiller 
Australian scientists are . ex- 
perimenting with a solar fur- 
, Race system to produce distilled 
water. —— consists of a glass 


t around . $75,000 to, 


Won't Jar Junior 

New baby carriage provides a 
— comdactalite sith tor the 
youngster and is easier for 
mother to manipulate at curbs. 
Carriage’s two front wheels 


said, and 
available for salt water fishing. 
* * * 
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the wearer an idea of the shape 
of objects in front of him. The 


ous tone whose pitch changes as 

light intehsity’ falling on it 
changes; with experience the 
wearer can define the edges of 
objects and even distinguish be- 
tween colors. The gadget, shap- 
ed like a cigar, is wired to a 
small earpiece. To be distribut- 
ed in the U. S. for less than $25. 


* * * 


New Catalogues 
| Georgian Bay As- 


prehensive economic and indus- 
trial report prepared by 61 
member municipalities of this 
central Ontario region, The asso- 








ciation is a municipally-financed, 
co-operative organization de- 





What’s Happeni 


to U.S. 


Simplified Customs Bill? 


a D. * — A year 


Simplifica- 


Now, nearly 12 months later, 
however, the bill still has not 
been put: into practice. 

The reason for the delay lies 
in what Canadian officials here 
call “that wretched amendment.” 








is having a hard time putting the 
list together. It originally’ was 
supposed to have the list pre- 
pared by Jan. 8. It said, however, 
that it was “encountering diffi- 
culties in securing required in- 
formation for presentation.” 

The Treasury Department an- 
nounced it was extending the 
time limit for another 60 days. 
This.means that the “preliminary 
list” of articles to be evaluated 
under the old system will now 
be ready next month. 

“We hope the value of the bill 
will not be nullified by too long 
a list of articles to be evaluated 
on the basis of the old system,” 
one observer commented. “That 
would defeat the whole purpose.” 


have hinged suspension system j 


This new aid for the blind gives. 


gadget emits a’ steady continu- } 


Development 
‘soulation has published’ a com-' 








With Col. ‘Nasser rocking the 
political’ boat, the value of the 
Egyptian pound has gone down 
and down and down. | 

Official rate is still $280. per £1, 
but offerings are frequent. at $1.85 
and $1.90, reports Deak & Co., 
Toronto foreign exchange special- 
ists. 

Heavy selling of the pounds is 
taking place in Athens, Beirut, 
Zurich, New York, Kuwait and 
Bahrein and there Lng unusually 
heavy pressure . Egyptian 
pound notes in 3 aus exchange 
trading centres of the: world. 

Three Factors 7 

Behind’ the decline are three 
main factors, state Deak & Co, 
officials: 

— Selling of Egyptian pounds 
throughout the world because of 
unease about | Egypt’s economic 
and political future. 

‘—Substantial volume of pounds 
coming out of Egypt with refu- 
gees who, in spite of restri¢tions, 


bringing eapital wif them. 
~Israel} selling ot Egyptian 
pounds confiscated @uring their 
invasion of the Gaza Strip and 
the Sinai Peninsula. | 
tibes! the 


Deak & Co, 
eres: 


Israeli army as 
tial supplies of 
vies. After — theile: the 
Israeli placed the inter- 





Nradewk Rineace 
Debentures Sold 


‘Tuesday was. $374. 
Net earnings for 1956 will be 
best in company’s ‘history, it is 





reported. Net. earnings available 
for interest on income fundi 
rights and for dividends total 


are finding ways and means of 





the 
world-famous 
Canadair 


performance ability of Candie and dee products — 

The Sabre VI, developed under licence from North American Aviation 
Incorporated, is one of the world’s great day superiority fighters * performs with 
unrestricted manoeuverability and speed within its — —— Behind it stand 
— vast manufacturing and engineering resources of Canadair, supported by an estaolished 


” 


record of on-time deliveries for which the company is renowned. 


4 CANADAIR ._. 


LIMITED, MONTREAL 
AIRCRAFT MANUFACTURERS 








CAMADAIR SABRES ARE IW SERVICE WITH THE AIR FORCES OF: CANADA, TURKEY, GREECE, TTALY, YUGOSLAVIA, SOUTH AFRICA AWD COLOGNE 





$4,619,299 in the first nine months 
of 1966, nearly equal to the total 
of $4,631,661 for the full year 
+1955. 


Notes receivable outstanding at 


Sept. 30, 1956, totaled $260,896,- 
816, up 24% from the 1955 year- 
end total. Unearned income at the 
end of September was $19,293,792, 
32% higher than that reported at 


the end of 1955. 


Equity capitalization outstand- 
ing at Jan. 28, 1957, consisted of 
$3.5 million 44%% cumulative re- 
deemable preferred stock, par 


stock, par $40; 
Class A shares; 


Class B shares. 











and 


$100; $4,948,120 5% cumulative 
redeemable convertible preferred 


* 


n.p.¥. 
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eral rich land in its eer renext 
would include a look in its final report. 

® Sale for the first time off beer ($7.20 a 
ease in Yellowknife) to Indians and Eskimos. 

However, no amount of gotsip over these 
points will replace discussion of thé per- 
ennial question: When will a-railroad come 
like a Prince Charming to kis: their Sleeping 
Beauty northland into life? 

The Territories’ current problem, however, 
is adapting its population—two thirds Indian 
‘and Eskimo—to the civilized way of life. 

Here is the situation: 

Government: 

The Territories is governed by a nine-man 
council presided over by Gordon Robertson, 
comfmilssioner, deputy minister of Northern 
Affairs and Niutional Resources. 

Four members are elected: Robert Porritt, 
trader, Hay River; John Parker, lawyer, 
Yellowknife; John W. Goodall, mercliant, 
<n Simpson and Frank Carmichael, trap- 

, Aklavik. 

tied members are federally appointed: L 
C. Audette, chairmap.of the Canadian Mar- 
itime Commission; Jeam Boucher, directorsef 


the technical services branch, ——— 


All Indians, Eskimos 


The problem has been to provide. these 
services thruughdut municipalities whielf 
contain many vacant lots not how — 
— of the tax load. 

Passed a liquor amendment to — 
indie and Eskimos to drink beer in taverns. 

This has been a touchy issue for a long 
time. In recent years, Indians and Eskimos 
who have lived 18 months in settlements and 
who to all intents and purposes have given 
up their nomadic lives have been allowed to 
drink liquor in taverns, (No more exceptions 
will be allowed but those with this privilege 
will keep it.) The council has now decided to 
allow everyone beer “and see what happens.” 


6. Heard Commissioner Nicholson say, in 
his review, that he thought there was a like- 
lihood that the Gordon Commission would 
appraise the NWT in its final report. 


The much-wanted railroad to Great Slave 
Lake will not be a Gordon Commission rec- 
ommendation. But Northerners hope — the 
commission will agree that it is vital, if 
the NWT are: 


(a) to be able to take part in the great 
Canadian boom; 

(b). to keep up at least partly with bur- 
geoning development taking place in the 
Russian north, 

Population: 

The big problem here is the transition 
from the nomadic way of life to the civilized. 

The Indians and Eskimos have, generally 
speaking, little formal education. But with 
their traditional way «° life being torn from 
them—in addition to we caribou shortage, 
the bottom has dropped. out of the fur mar- 
ket—there is a crying need for vocational 
training to fit them for urban-type jobs. 


ging” North | 


Citisenahip 
ss pone 1 nly Bhar 


Administration and Lands 
of Northern Affairs and 


485,000. This will be spent: 

$894,000 on education, This is NWT’s 
big personal problem; children must be fitted 
for civilization. 

The intention is to boost thejnew “one- 
School” system (which is —— over fram 
fhe pioneer »religious schools) 


“teather wherever there 


ehildren for a ofie-room, @ne-téacher school. 


The Eskimos particularly ‘are a bright, 
adaptable neal hile tb ane in‘the nortiy 
that the Eskimo child is mechanically 
inclined than the white, Show an Eskimo 
boy and a white boy how to take an alarm 
clock apart and the Eskimo boy will put it 
back together quicker than the white boy,” 
is an example cited. 


With the native population bereft of their 
normal life, relief payments may be a tem- 
porary necessity, experts say, but it’s a very 
debilitating one. The only real answer is to 
fit them to earn a livelifiood in white man’s 
conditions. 

Welfare: 

Because of the welfare and education prob- 
lem, the federal government now has ear- 
marked these principal amounts to benefit 
NWT. 

-~$4.1 million to North Affairs Department 
to operate and maintain field services. This 
is an increase of $1.2 million over last year’s 
main estimate. 

$10.3 million for construction of build- 
ings, land purchase and equipment. An in- 
crease of $4.8 million. 

—$19.6 million to National Health and 
Welfare, most of which will benefit NWT 
Indians and Eskimos. An increase of $700,000. 

Resources: 

If there is a resource-ri¢h area in Canada 
with a bigger. potential, NWT proponents 

won't admit it. “You fame it, we have it,” 
is the slogan. Here’s a run-down of we: 
ments: 

4. Producing miries: * 

—Giant Yellowknife Gold Mines at Yellow- 
knife, on the northwest shore of Great Slave 


Lake. 


Million-and-Half Acres of 


The District of Franklin to the north is 
untouched. 


3. Next door in the Yukon Territory to the 
west, about $5 million is being put into oil 
exploration. Backroom betting is (a) that 
there’s another Saudi Arabia oil field there, 
and (6) oil to be found im the Territories 
adjoining. 


4. In the southern part of NWT, at the 
Alberta border and in the Yukon, British 
Columbia and Alberta corner, there’s a large, 
virgin stand of timber. There’s enough, it’s 
thought, to warrant a pulp mill. 


Last year, for the first time, cutting began 
in the Wood Buffalo Park area which strad- 
‘dles the NWT-Alberta border. Several mil- 
lion ft. bd. measure were produced and used 
in NWT construction. 


5. Surveys show there may be 1.5 million 
acres of arable land. Wheat, coarse grains, 
root vegetables, tomatoes; berries and some 
tree fruits have been grown for several 
years. 

A féderal experimental farm has opefated 
at Fort Simpson since 1947. has found the 
long days make up, im part, for the shorter 
growifg season. 

6. A modest fishing industry is centred in 
Great Slave Lake. A quota of 9 million lb. 
o° whitefish and trout is in effect because 
of the low reproduction rate. But about $2 
million worth is exported to the U. S. each 
year, 


7. Hydro-electric power plants can be built 
to supply mining mines. and townsites. An 
8.350 h.p. plant is operating at Snare River, 
north of Yellowknife. An important potential 
site ig at the east end of Great. Slave Lake 
on the Lockhart River; its ordinary mini- 
mum flow capacity: about 100,000 h.p. 


Transportation: 

This is the key problem of NWT. From 
Edmonton, it’s 886 miles to Yellowknife, 
1,660 miles to Port Radium and 1,898 miles 
to Aklavik on the Arctic’s. Beaufort Sea. 
These distances make everything, including 
beer, expensive. 


Water provides the cheapest and tradition- 
al means of transportation. But the climate 
(November to March the daily average tem- 
perature at Yellowknife is 8 deg. below zero) 
closes navigation for eight to nine. months. 


For years NWT residents ‘have eyed’ the 
two terminals of the Nerthern Alberta Rail- 
ways at Grimshaw and Waterways in Alberta 
for signs that an extension might be built 
to Great Slave Lake. NAR is joint-owned 
by the CPR and CNR. 


The eost of joining either present railhead 
to Hay River is.now put at about $55 million 
for the 490 miles. 

There is already a good gravel year-round 
highway connecting. Grimshaw and Hay 
River—the’ Mackenzie Highway. But its use 
isn’t economic for hauling the vast quantities 
oft oré that NWT’S part of the great Canadian 
Shield is ready to yield, The Pine Point prop- 
erty, for example, demands rail ‘transport. 

There is also water transport north into 
NWT from Waterways but the shipping sea- 


.son.is very short, the fiver is shallow and 


tricky; and there is a portage at Fort Smith. 

A railroad to Hay River would put trans- 
portation within reach of sites at 
Yellowknife and rine Point. e Point--is 
just about 50 miles east of —* River. And 
with the Pine Point lode opened ws could 


be « : Siar thend Short 
il li at the northwest end 
ot Great Slave Lake. Rail imistead of water 


—~$245,000 on health.-This is also impor- 
tant. TB is still a factor in the Territories 
altholigh its treatment last year cost only 
iy res ped the $126,000 of 1953-54. 

Amount will include money for continuing 
freé cahcer treatment, free dental care for 
children at Yellowknife, and free treatment ° 
for cri children. 

~~$123,000 for welfare. Money goes to pay 
for a school for. nurses’ aides at Fort Smith 
and to provide for public health officials 
throughout the area. 

—$68,000 for. municipal affairs grants te 
various settlements. 

$127,000 for Territorial administrative 
costs. This includes $50,000 for controlling 
wolves and $13,500 for caribou research. 

—$1,014,000 for the government's liquor 
operation. “ 

Revenue side of the books is principally: 

—$1,400,000 from liquor sales. 

—$300,000 for tax rental agreement signed 
with the federal government. 

—$140,000 from gas and fuel taxes. 

— $65,000 from fur trade licenses. 

NWT showed a surplus of about $95,000 in 
1956-57, expects.a deficit of about omen 


coverage must be raised to $10,000/$20,000 
and $2,000 (public liability and property 
damage) on all vehicles... 

4. Amended the Municipa. District ordi- 
nance to permit companies, to vote on by-law 
proposals, and to permit municipalities to 
institute a frontage tax for water and sewer 
services. 


Now Can Have Beer 


Consolidated Mining & Smelting’s Con 
Mine (gold), also at Yellowknife. 
—Consolidated Discovery 


Yellowknife 
Mines (also gold) at’ Discovery, 50 miles 
north of Yellowknife. 

—Eldorado Mining & Settee (uranium) 
at Port Radium on Great Bear Lake 

—Rayrock Mines (uranium, in production 
this April) in the Marian Lake district, north- 
west arm of Great Slave Lake. 

—North Rankin Nickel Mines at North 
Rankin, west coast of Hudsons way. 

2. Mining development: 

—In the Coppermine Mourttain area north- 
east of Great Sear Lake, three companies 
have reserves. Pickle Crow Gold Mines will 
spend $900,000 in the next four years on its 
500 sq. mile reserve area; Canadian Nickel, a 
subsidiary of International Nickel, will spend 
$1.75 million in the next four years in its 
reserve area; and Kenarctic Exploration, a 
subsidiary of Kennecott Copper owned 75% 
by Kenco and 25% by Hudson’s Bay Expler- 
ation, will spend $1.8 million in the next four 
years on its 602 sq. mile area. 

~—In the Great Bear Lake area, United 
Uranium and about two dozen other com- 
panies are doing development work. 

—At Pine Point,«south of Great. Slave 
Lake, CM & S’s Pine Point Mines is awaiting 
the right time to develop its 60 million tons 
of lead-zinc ore ir. a 36-mile area. 

In addition, hundreds of other claims have 
been filed and plans for development being 
made. + 

And the District of Keewatin, the eastern 
territory bordering Hudson’s Bay has barely 
been scratched. It’s known there is a 500- 
mile belt rich in copper without a claim filed 
on it. 


Arable Land 


transport would add about two months to 
the shipping season down the Mackenzie 
tiver to Aklavik. 

Next step would be a road link from Mills 
Lake to Port Radium—this .is predicted in 
NWT’s submission to the Gordon Commis- 
sion’s look at 1975—and this would be replac- 
ed eventually by a rail line. Experts say a 
road could be built now for about $2 million 
provided it was kept southwest as much as 
possible because’ of the large area of flat 
land near mid-way point Lac La Martre. 

Introduction . of. a Grimshaw-Hay River 
railroad, the Gordoh Commission was told, 
would mean a 25-30% saving on freight to 
Yellowknife—a matter of “great concern to 
industry wanting to develop. 

Talk of the railway to Hay River, on the 
south shore of Great Slave Lake, has been 
flourishing for years. There was much argu- 
ment about whether it-should start from 
Grimshaw, as the highway does, or from 
Waterways. Grimshaw seemed to have been 
chosen when the NWT Council made its sub- 
mission to the Gordon Commission. 

Now two new considerations have come 
up:— 

I. The start of forest operations in Wood 
Buffalo Park, N.E. Alberta. This is right on 
the route of a railway from Waterways to 
Hay River. It has tipped the gossip back in 
favor of Waterways, rather than Grimshaw. 

2. With B.C.’s Premier Bennett planning 
to push the PGE through from Prince George 
to Dawson Creek and the Peace River block, 
the dreams have leapt even further ahead. 


From Dawson Creek, the optimists now say, 


Mr. Bennett might »ress on to Fort Nelson. 
And from Fort Nelson to Hay River ‘s only 


_ 300 miles. Perhaps, some of them are now 


saying, “the longest way around may yet be 
the shortest way home.” 


- The Financial Pe 
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This rainflecked 


trout, waiting for the hook. 


This pool also represents a new type of —— 


ad 


pool in British Columbia holds some 10,000 = 


* 


hatcheries, a: promising field for retired businessmen who long for the Great 


From Our Own Correspondent 

VANCOUVER = Tired of 
city life? Is the’ nine-to-five 
routine getting you down? The 
traffic scramble too much for 
you? 

Do you long to breathe fresh 
air once again? Have you 
enough money to start afresh 
career? 

Or do you want to retire 
and. still make money? 

Try what Ivar Lindberg did. 
This small, smiling Swedish 
ex-logger has. British Colum- 
bia’s only commercial trout 
hatchery on a few wooded 
acres in. Port. Coquitlam on 
the outskirts of Vancouver. 

Three years ago, Lindberg 
decided he needed a: change of 
scene and employment and 
after reading a glowing report 
of a private hatchery in Idaho, 
he decided this was for: him. 

‘Today he is a successful 
businessman, supplying a mar- 
ket that. demands more of his 
product than he. can supply— 
and what could make a busi- 
nessman happier? 

In his 10 man-made pools 
are about 100,000 rainbow and 
cut .throat trout, two of the 
finest eating and fighting fish 


self, assisted only by 
year-old son Teddy and busi- 
ness is literally beating a path 
to his door. He doesn't adver- 
tise but. daily his customers 
drive .into his hatchery to 
catch their own fish. . 
Chose With Care 

Lindbefg, once he had de- 
cided to become a hatchery- 
man, chose his location with 
care. 

He purchased several acres 
of wooded land unsuitable for 
any purpose. -Through - it 
gurgled small, year - round 
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Tired of the Big 
Start Your-O 


A 


lunge and thrash through the 
water and fight each other: to 
take the hook, baited. or ‘un- 
baited, or the fly. 


Today he has 100,000 fish— 


and the future is unlimited. 
“I cam only . supply — the 
people who — here te fish,” 
he said. “When I-get ‘a much 


bigger stock I will start to sell: 


to hotels and vrestadrants. But 
I don’t “think. I will ever be 
able to supply the demand.” 
Catch Their Dinner ~ 

On any weekday there will 
be several cars: “parked in 
Lindberg’s yard -while anglers 
line the pools catehing Aheir 
dinner. Some like the sport of 


playing the fish. Others 3 


drop in their hook and yank 
out the fish. 

On a Saturday, Sunday ‘or 
holiday, there will be up to 
30 or 40 cars at any one time 
casting lures in this fisher- 
man’s . paradise. 

Many bring along metal 
containers and take the fish 
back alive so they can lift 
them out of the water and 


pop them into the —— — 


Others are sportsmen . 
turning without fish from ‘the 
trout streams “of the Fraser 
Valley and interior who want 
to take home a few beauties 


demonstrated. 
Lindberg charges the fisher- 
man from 50 cents for a*fish’ 


just over the legal limit.to two ..- 


dollars for a fat ye fetes ono 
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“Delivery 40 Site” 
AIR TRANSPORT 


Now inciuDineg DC - 4@ SERVICE 


Whether. your problem is getting drill crews 
into the northland wilderness or shipping 
manufactured goods to South America, discuss 
% with ue. DAT may be the answer. 


For full information on our services and what 
they can mean to you, contact ow Sales 


s 


DORVAL AIR TRANSPORT LIMITED 
Canada’s leading Heavy Haulage and 
Charter Air T 
Montreal Airport, Canada — MElrose 1-5551 





or call our agents: 
GILLESPIE - MUNRO LIMITED 
266 N. Dame West, Montreal 
AVenue 8-2201 











Georgian Bay Counts Score 
On New Industry Campaign 


New industry hunters from one 
of Ontario’s best known holiday 
resort areas .are patting .them- 
selves on the back: 

The region — Georgian Bay 
where the area development asso- 
ciation, backed by the provincial 
government, has 61 municipality 
members paying dues, and has 
published a 40-page brechure for 
industrial promotion. 

The achievement—Twenty new 
industries brought into the region 
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Why plastics were used 
in one food mixer? 


C.G.E. has discovered that in most instances 
a combination of plastics turné out the 
finest, yet most economical, finished pro 
duct. For instance five different plastics 
properly molded were used to produce this 

There are many advantages in having 
C.G.E. solve your plastic molding problems. 
We have the facilities to fabricate anystype 
of plastic material and the know-how as to 
what plastics to use. Call C.G.E. Plastics 
Advisory Service. They will co-operate 


dent population of 290,000. — 

Agriculture with a gross reve- 
nue of about $75 million a year 
and a labor force of about 25,000 
is the region’s~ biggest single in- 


parti the gen- 
eral industrial field, Here are ex- 
isting industries which have car- 
ried out major expansions since 
associa tion entered the field: 


industry 
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General manager of the Geor- 
gian Bay Development Associa- 
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tion, W. Neville Keefe, reports) - 


that information was provided 
last year to over 150 companies 
on one or more municipalities, 
and this will be stepped up now 
that the regional brochure is 
available. 


He also states that the names 
of about 20 companies now ex- 
porting to Canada and which 
might have an interest in future 
production here can be supplied 
to any interested municipalities 
in the region each month. It will 
start as a mailing service next 
month to area municipalities 
which request it. 


Uoyd 8. Kiely, General 
Cenede Limited, recently 
company to be known as 
Division, created for the 
te the epplience trade in 


The western perimeter 
Ontarie berder, exclusive 

of Ponties, Wright, Papi 
perimeter will terminate 

north side of the St. Lawrence 
on the American Serder. 
distribution pattern will 
rapidly eccelerating economic 
and Nerthern Quebec. © 
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Safety in the aulomobile is optional at no-extra cost. No mechanical 


P | —— at YOUF 
/ fingertips 


safety device can replace the protection of careful driving. 








Last year, traffic accidents claimed’ the ‘lives of more Canadians 
than ever before. Someone was injured every 8 minutes. A car was 
damaged every 48 seconds. -Automobile e insurance claims rose to more 


than one hundred million dollars. 


with your engineering, production: and 
sales people to give your line added sales 
punch. Contact: Plastics Advisory Service, 
Canadian General Electric Co. Ltd., 
Cobourg, Ontario. pee oS 





fe MAOTOR ENCASEMENT ta Nercocel 
Acetate. Fire and break-resistamt ...°{ 
gleaming white finish. Resists food and 
: . 
B—GASKET in Vinyl Plastic. Mad to be 
exceedingly flexible. Resistant to oils and 


. sturdy ,..in white... shows no wear~ 
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McKeovgh has recently been appointed 


Vice-President end Director of The Copp | 


Cierk Publishing Company and Director 
of Ash Temple Ce. Limited, 


share of the fruits 


productivity. 


tions of the wage 
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TOWN OF GLACE BAY, 
mew issue of $136,000 one to ty Aon 
5% debentures have been sold to 
Cerneli, MacGillivray Lid. and 
Stanbury & Ce. It received $93.01 
rt $100 debentures, a cost basis of 
® Oe ⸗ 
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* chris yaneftt 
design « advertising 


S01 yenge street 
téerente wa. 1-3376 





SMOKES 
FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 





$14 sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance to: 
OVERSEAS DEPARTMENT 
MACDONALD TOBACCO INC. 


P.O. Bex 490, Place d'Armes, 
Montreal, Que. 
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By H. J. CLAWSON 
The question is: Has collective 
bargaining increased the absolute 
or relative labor share of the na- 
tional income? 


In locking for the answer to 
this in the pronounce- 
ments of union leaders one could 
not help but conclude that unions 
have been signally successful in 
such redistribution. 

In other words, labor spdkes- 
men have no doubts that they 
have succeeded in obtaining a 
larger slice of the gross national 
product “pie.” 

The critics of labor, both in 

t and academic cir- 
cles, have inadvertently given 
some support to this view—or at 
least implied that it was possible, 
by dire predictions of what would. 
happen to the economy if unions 
became too strong. 


Some of these forebodings may 
heve been quite justified in other 
respects, but fears of an undue 
reallocation of inceme appear to 
have been wholly without foun- 
dation. 


What are the facts? 


Dr. Clarke Kerr in a paper de- 
livered before the annual meet- 
ing of the American Economics 
Association in 1954 listed 15 con- 
temporary economists who have 
given particular study to this 
question, 


Nine of these definitely consid- 
ered the facts proved that col- 
lective bargaining had done noth- 
ing ta affect distributive shares 
of national income; six, “with 
more or less hesitation,” thought 
it had. 


Such a division would in itself 
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invested in 
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MUTUAL ACCUMULATING FUND 


‘asof Jan. 31,1950 
| could have been 
cashed for 


‘ as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. 1, BRENNAN & COMPANY 
LIMITED 


mS) 
HALIFAX - - 48] Barrington St. 
SYDNEY - « Royal Bank Bidg. 


F. J. BRENNAN & COMPANY 
MITED 


t 

ST. JOHN - - 85 Prince William 
MONCTON - - - 779 Main. St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 


McCUAIG BROS. & CO. LTD. 
MONTREAL - 276 St. James St. - 
OTTAWA «+--+ ~- 46 Elgin St 


R. A. DALY & COMPANY 
LIMITED 
en lhe? —— St. 
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seem to lend no credibility to the 


proud boasts of unions or the 
fears of their critics. 


The ;.,ain fact is that from 1870 
to 1954 the share of wages in 
Great Britain went from a little 
under 40% to a little over 40% 
of the national income, Im the 
U. S. it remained virtuaily un- 
changed from 1929 to 1950. 


In Canada; available data re- 
veals a similar result. Economic 
research further indicates that 
labor’s share of income has fared 
no better. in unionized industries 
than in non-union. 


What is the significance of ail 
these conclusions? Does it mean 
that unions: are urfinecessary? 


Am I citing these facts to make 
a case for the proposition that 
unions are really operating under 
false pretenses, have no real jus- 
tification for existence? 


No, that is not my purpose. I 
believe that the association of 
employees in unions has a far 
more solid and rational basis than 
the mere hope of ———— 
income. 


If the continued existence of 
unions were to depend solely on 
thei ability to increase their 
slice of the “pie” at the expense 


m Unions have failed to increase labor's 


———— 


eS They baa failed because more — 
forces are at work—price, supply, demand, 


@ However, union wage bargaining has 
caused some disturbing short-run distor- 


pottern. 


Here's a thoughtful discussion of this sub- 
ject by H. J. Clawson, diréctor of industrial 
relations for Steel Co. of Canada. His address 
was to the Personnel Association of Toronto. 


o} other claimants, it would be a 
sad day for unions as well as dis- 
astrous for our economy. 

'' Nevertheless, many of the 
younger union leaders act as if 
their unions could not survive if 


they cid not get substantial an- |i 
increases. 


nudl wage 

The rea] implication is not that 
unions are useless, but that the 
harsh facts of economic reality— 
the interrelationship of wages, 
prices, profits, employment and 
productivity —- will ultimately 
prevail despite high - sounding 
— and economic propagan- 

The most that can be said for 
collective bargaining in this con- 
text is that while it may have 
been the intermediary in certain 
income ‘adjustments, it. was not 
the cause. 

Does it follow that collective 
bargainifig has no impact on 
wages? | think not. 

While it can be shown that the 
long-term effect of collective bar- 
gaining upon distributive income 
shares is nil, it’s also apparent 
that the short-term effect is quite 
considerable. 


Even in the short term, when 
labor has increased its share, it 
has often. been at the expense of 
the wrong group. 

Thus, while the substantial wage 
increases of the last few years 
had little effect until 1956 on 
corporate profits as a whole (the 
real target of the unions), they 
resulted in substantial price in- 
creases. 


Even though collective bargain- 
ing may have little effect upon 
the total wage bill it may have 
profound effects upon the distri- 
bution of the wage bill within 
the wage-earning group. 

There have been periods when 
one group of wage earners has 
profited unduly at the expense of 
another group, e.g. salaried em- 
ployees. 

This was the cate immediately 
following the war, This disparity 
has by now been substantially 
rectified. 


Another well-known area 
where collective bargaining has 
brought about distortions in 
wage rates is in the relationship 
between the skilled and the un- 
skilled trades. 

This is all ancient history to 
‘us in the industrial relations field 
—the stubborn insistence by un- 
ions, up until recently, upon 
across-the-board, cents-per-hour 
pencrenses, resulting in a progres- 
sive. deterioration in the spread 
between unskilled and skilled: 

Eventually emplo.ers found 
there was no longer sufficient in- 
centive for employees to develop 
skills—with a consequent contri- 
bution to our present shortage of 
skills. 

Most settlements in the last two 
years have involved variable in- 








THE INVESTMENT 


FUNDS 





Investors Mutual of Canada, 
Ltd., Winnipeg, total net assets 
rose to $123.4 million at Dec, 31, 
1956, a 7.6% increase over the 
$114.7 million at Sept. 30. 

Funds were invested 73.65% 
(78.49% at Sept. 30) in common 
stocks, 15.12% (14.40%) in pre- 


bonds and 0.57% (0.£°'%) in cash 
and other assets. 


Portfolio changes during fourth 
quarter 1956 included: 


—Addition of five bonds, three 
preierred stocks and three com- 
mon stocks. 


~—Elimination of one bond, 
two preferred stocks and’ two 
commen stocks. 


—Increase of three bonds, one 


Bathurst Port 
Revenues Boosted. 


Frem Our Own Correspendent 











ferred stocks, 10.66% (6.17%) in} 


Investors Mutual Assets 
Now Total $123 Million 


preferred stock and 15 common 
stocks. i 
—Reduction in three bonds, 
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Some people in the industry at- 
tempt to maintain the fiction that 
such incentive plans will increase 
productivity and reduce costs. 

But -most of the candid ones 
will admit that the increases in 
earnings resulting from such in- 


leaders in the union movement. 


When confronted with these 
hard facts such spokesmen often 
have to seek refuge in the state- 
ment: “Well, even if we haven't 
been successful in increasing la- 
bor’s share in the income ‘pie,’ we 
have prevented it from becoming 
smaller.” 

However, history shows that 
even in an absence of Unions 
there has been no trend toward a 
decline in labor earnings. 





The traditional union proposi- | 


duced, the ability to provide cap- 
ital for expansion out of profits 
would be reduced. 


The ability to attract outside | 


capital from investors or by bor- | 
rowing would be similarly im- | 
paired. 


The result over time would ie, 


a substantial reduction in em- 
ployment opportunities. 

None of this is to say that un- 
ions should cease to exist. 

They have an important role to 
play, not only in the economic 
field, but in assisting the further 
development of industrial democ- 
racy. 

These remarks, therefore, are 
a plea for unions, in their collec- 
tive bargaining, to act more in 
consonance with economic reality 
—to shed some of their no doubt 
sincerely held, but patently erron- 
eous views on economics; and to 
forswear the notion that might is 


right. 
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This sheft ren 3 months of 1450 RPM 
with en esbestos packing. J 


You Can Cut P 
oy ot Mace 


Las, 5 to 10 times longer than any other packing. 
Will not damege shefts or other metal parts. 
Ee ee ee eee ee 
See ea valves. pct co PRE SE 
paints, solvents, ccids, etc. 
Remains leakproof even when equipment is idle for prolonged periods. 
Will net contaminate liquids such as milk, beer, soft drinks, etc. 
3 types cover all epplications — from cold water to superheated steam up te 
1200°F. * 
Purchesed in bulk — in cans — for convenient stock-keeping, 
Free technicol service available on request. 


For full information on Pampus Packing, including impressive list of Canadian users. write or phone: 


pH DOMPAC COMPANY LIMITED 
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First where it 
counts the most 





To get more sales..action,. t 
more customers in growing Metrot 


Toronto, build your advertising program > 
around The Toronto Daily Star where - 
it counts. the most. 
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Publishers’ statements to the Audit Bureau of Circulation for the 6 months ending September 30, 1956 











For the 6 month period ending September 30, 1956, 
The Daily Star showed an average net paid circulation 
of 400,021. This is a lead of over 50% more than either 
of the other Toronto newspapers. 
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CYCLONE 9; 

add to the 

striking power of 
Royal Canadian Navy’s 


GRUMMAN CS2F-1 


A highly effective sub-hunter, the new. DeHavilland- 
built Grumman CS$2F-1—serving the Naval Air Branch 
of the Royal Canadian Navy—is a deadly sub-killer too. 
Using radar to detect and track subs on the surface, 
magnetic airborne detection (MAD) to zero on su 
merged craft, the CS2F-1 patrols the seas off 
with an arsenal of torpedoes, depth charges and mines. 
Every bit»as important as the firepower of this new 
tracker is its engine power — twin Cyclone 9s by Curtiss- 
Wright. These modern powerplants, with the longest 
service background of any aircraft engine type, give the 
Grumman CS2F-1 its far-reaching overwater capabili- 
ties, its hour-after-hour dependability, its fuel economy 
for maximum patrol endurance and range. 
Sub-detection is vital in the chain-reaction “off-shore 
patrol” that day and night guards North America — its 
perimeter extending from the Arctic Ocean south around 
the entire continent. Everywhere in this protective net- 
work Curtiss-Wright power plays a leading role. 


SS 
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Paste. Sates Drviston, Woed-Ridge, N. fF. 
Caldwell, N J . Puastics. Division, Quehenne, Pa. * 
Poe a . «Marans 


Peorsuczn + Drviston, 


is far more than that. 

There have been cases of unions 
spending much time and money 
to sign up, say, only the dough- 
mixers at the Ptomaine Do-Nut 
Co., only to discover that the 
labor board thinks an appropriate 
bargaining unit should also in- 
clude the dough-transporters. 

There has been a lot of time, 
temper and dollars expended in 


Alberta Not 
Involved In 


Stock Case 


No investigation is planned by 
the newly formed Alberta Securi- 
ties Commission into stock-selling 
activities in the U. S. involving a 





| Canadian mining company and an 


Edmonton brokerage firm. 


New York State authorities 
this week announced a full-scale 
court investigation, with hearings 


‘to start next month. The Alberta 


commission says the operations 
under study took place in the 
U. S., and not in Alberta. 

The Canadian mining stock in- 
volved, Green Bay Mining & Ex- 
ploration, at one time last fall 
rose to $12.50 a share, At mid- 
week price was about 70c- 80c | 
over-the-counter. It was trading 
at about $1 at the end of 1955. 

Also involved is Marcel Adam 
Miles, Edmonton, and his broker- 
age firm of Stahi, Miles & Co. 

The New York state attorney- 
genera] has obtained an order re- 
quiring the appearance of Charles 
Robert Stahl, New York, and Mr. 
Miles. Stahl and Miles formed 
the Edmonton Stock Exchange 
member firm, The order demands 
that Stahl and Miles appear be- 
fore the State Supreme Court 
March 21, 


This order was obtained as part 
of an investigation into the sell- 
ing and promotion of Green = 


we a Zeports ———— 


vse hls poston — 


De Pontet & Ce. Inc.,)a New 


York Stock Exchange member|. 


firm, to begin “his American op- 
erations which have led to the 
present debacle.” 

Stahl is reported to have gone 
to Rio de Janeiro ‘and ; 
from the New York firm by mail. 

The U.S. authorities maintain 
that Green Bay stock was sold in 
New York state’ last summer. 
through orders taken by De Pon- 
tet & Co. and transmitted to 
Stahl, Miles in Edmonton where 
Green Bay is listed, The stock 


“false, misleading and deceptive 


| literature.” 


‘Miles said that neither he ‘nor 


in New. York state. 

Edmonton reports indicate that 
it was after Stahl left the U.S. 
that Green Bay shares plummeted 
sharply. They had hit a top of 
about $12.50 but started down in 
November when a European bank 
that held shares started selling 
out, . 

The decline accelerated when it 
was learned that Stahl was in Rio 
de Janeixo. 

Miles, who was in Europe at the 
time (he had come to Canada 


claims against the brokerage firm 

and deliver all stock outstanding. 
Edmonton sources indicate that 

all claims were met and the Stahl, 


There is no investigation under- 
way by the recently-formed Al- 
Securities Commission be- 
cause Stahl, Miles & Co, met all 
obligations. Miles: is in Edmonton 
where he acts for an Amsterdam 
bank. 
Stahl, Miles & Co. was the un- 











The education board argued the 
bargaining unit was not appropri- 
ate. 

The labor board gained the im- 

from 


nance staff, but made no objection 
to the application.) 

The labor board was also told 
that caretakers and maintenance 
men were under the same super- 
vision and were interchangeable. 
_ (There were 13 maintenance 
men and 50 caretakers.) 

Therefore, it ruled out the pro- 
posed bargaining unit. The union 
bid for certification was rejected. 

Later the applicant union asked 
the. labor board to reconsider. It 
said that the present union agree- 
ment covered only maintenance 
staff, caretakers being represent- 
ed by another union local. 

This was new evidence. And it 
turned out the two groups had 
actually been bargaining sepa- 


rately for five years. 


The labor board reversed itself 
and decided that maintenance 
men alone formed a proper bar- 
gaining unit. 

It pointed out that the educa- 
| tion board could hardly argue the 
contrary when it had been bar- 
gaining for years with mainte- 
nance as a separate unit. 

The labor board added its 
regrets that the parties had not 
given it all the facts in the first 
place. 

Source: Ontario Labor Rela- 
tions Board ruling. 


Confederation Life Association 
increased its holdings in five Ca- of 
nadian common stocks and added 
four mew ones to its list in 1956, 
a report on its Dec. 31, 1956, port- 

holdings shows. 


in connection with the reorgani- 
zation of the Leblaw Groceterias 
setup early in 1956. Net result was 
a reduction in the investment in 
Loblaw stocks. 


Here are the details of the 





|Ottawa Expansion 


For Reitmans? 


Retailers are speculating about 
Reitman’s (Canada) Ltd. expan- 
sion plans in Ottawa. 

The Sparks St. property.of B. S. 
Kresge Ltd., an office building as 
well as a store, has been acquired 
by Grosvenor Investment Ltd., a 
corporation owned by the Reit- 
man_ brothers. 

In Montreal, a Reitman execu- 
tive told Financial Post this week 
that it was possible the company 
would lease the property from 
Grosvenor, but it was by no 
means certain. He pointed out 
that Reitman’s already had a 
store a few doors away from the 
site. 

At present Reitman’s has 84 
stores in operation and, expand- 
ing rapidly, has a further 10 or 
12 either under construction or 
being considered. Figures for 1956 
have not yet been released but 
profit is known to have topped 
previous high set in 1955. 


Caterpillar of — 
Opening g Parts De 


pope of Canada » new 
depot to provide emergency parts 
service to Canadian dealers, . will 
open in Toronto late in 1957, its 
parent company, Caterpillar Trac- 
tor Co. of California, states in its 








annual report. The subsidiary was 
just formed last year. 


Confederation Life Adds 
Commons, Cuts Preterreds 


in the 
meno comoge tothe 
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J. WATSON K. DWHYTIC. D. GRINSTEAD 


Me. J. Watson, formerly Toronto Branch Manager fer Fruehout Troller Company of Canode Limited, hes 
been promoted Regione! Manager responsible for sales and service supervision in Ontarie. He is suc- 
ceeded by Mr. K. Dwhytie, whe will be responsible for Torente Branch operations. Mr, D. Grinstead 
has been appointed Sales Manager, Terente Branch. 


Announcing the appointments, Mr. W. J. Russell, Vice-President and Director of Soles, explained de- 
partmental reorganization reflects the continved sales edvances, and $3,000,000 expansion programme 
undertaken by the Fruehauf Company in the past year, 








UIPMENT 


a eee 


The Company has mailed to all shareholders as of February 13, 
1957, a preliminary report containing the financial statements for 
the year ended December 31, 1956. The financial report and oper- : / 
nted here in condensed form have been 


ating particulars prese 


prepared by the company from the more detailed financial state- 
ments certified by the company’s public accountants, Price 
Waterhouse & Co. Copies of the preliminary report 

are available upon request sent to the Secretary at the home office 


DECEMBER 31, 


of the company at Buchanan, Michigan. 


CLARK 


ec Pe Prem 


President 


Balance 


ASSETS 


Cash..,... “+e ee ee @ © eeeeteeeoeeeee +e $ 10,689,685 


Accounts receivable. ... 


16,140,349 


Inventories—at lower of cost or market 43,238,370 


INVESTMENTS. 
LAND, BUILDINGS 
— D EQUIPMENT 


395,862 


*teeeeeeeaeeev eee eevee@ 


Lecw 66h bh eek wane $ 44,882,479 


16,739,316 


to shareholders 


UIPMENT COMPANY 


28,143,163 


Condensed Financial 


SALES, INCOME, AND OTHER PARTICULARS 
FOR THE CALENDAR YEARS 19656 AND 1966 
NET SALES... .. cin csccudieeseuecs 


1956 1955 
acme be nae a TRE a 
NET INCOME for the year. . > caake Oe 


DIVIDENDS ‘PAID IN CASH: 
Common Palys dacs, og et planet : 
and $1.875 per share .ssees-8 4,829,180 4 4,197,229 
Preferred stock—$5.00 per share. ..... 
TOTAL DIVIDENDS .. ........ 


EARNINGS —per share of common stock 
outstanding (after dividends paid to 
preferred shareholders 


eeepeewoeveeceaee 


$4.11 


Sheet - December 31, 1956 


LIABILITIES 
LONG TERM NOTES PAYABLE...........++6« 
CAPITAL STOCK AND 
RETAINED EARNIN 


$ 30,712,939 
21,000,000 


$100 per share (12,934 shares rp 1,293,400 
— ae value $15 per share 

(2,273,010 shares 34,095,150 
Earnings retained and used in the - 


Less—Cost of 1,288 common shares 
held in treasury 





$105,516,691 
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bar. J, Trambley, 6.A., 6.Com., M.5., bes 
appointed 


recently been Director of in- 
vestments of Savings & Investment Cor- 
poration. After heaving received his 
Bachelor of Arts degree at Laval Univer- 
sity, he pursued his studies at Queen's 
University end of Columbie University 
of New York. for twe years he was 4n 
the employ of Greenshields & Co. tid., 
bAentreal, after which he became essoci- 
eted with Goalrdner & Co. ttd., for «@ 
period of & years. 





Reduce Handling Costs 


with a 
M‘KECHNIE 
BELT CONVEYOR 

lever 
OR INCUnED, 


PERMANENT 
OR PORTABLE 
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have agreed. These prices 


it should be tougher in price ne- 
gotiations with the breweries. 


the Bracken Inquiry Co 

The brewers told the board 
that the price reductions, to 
which they had agreed, were not 
only too severe but that in the 
near future an application would 
have to be made for price hike 
because of higher costs 
duction. ' 
CANADIAN HUSKY OF LTD. 
has issued an additional 832 shares 
under employees’ stock option plan. 
| Now 1,174,855 shares outstanding. 
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Locke, Johnson 

















CALL 


Lrecilone 


COMMUNICATION SYSTEMS LTD 


HENRI LORIAUX 
The Board of Directors ef Locke, Johnson 
& Co. limited, Advertising Agency, on- 
nounces the appointment of Henri Loriaux 
as Vice-President. Mr. Loriaux joined the 
company in April, 1953, as an account 
executive. He brings to his new oppoint- 





III 


= 
* 
= 
— 
= 
= 
= 
= 
= 
— 
— 
= 
= 


S31 Gertie! Av., Terente LE, 1-996) 
National Seles & Service 


ment extensive experience in every aspect 
of advertising and agency work. 
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Only $1 


include: 


order sets it in motion 


keep himself informed 
Which way will 





a » § 


(reprinted from The Financial Post) 


“Making money 
in the market" 


Here's the information (for only $1) you can’t 
afiord to miss. Wise investing c.n make money 
for you—and “Making Money in the Market” 
is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
booklet. Get yours today. Topics cov- 


What the market is 


The investment market is no, mystery; it can be 
fascinating and rewarding. 


How the market works 
You may never see a stock ¢xchange but your 


postpaid 





The well-informed investor 
What the investor should know, how he can 


market go? 


a-sne com Soretell te: — 
profit from a study of the past . 


lime <0 etal tetas, % 98 
who séek profit in the market. 


Order your copy today—$1. Simply tear out this 

-ad, attach to your letterhead or sheet of paper 

with your name and address. Mail to The 

Brgertel Bony 60h ey Ae 
Canada. 
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prices to which the breweries 


At the board’s Feb. 13 hearing, 
Prof. R. C. Bellan of the eco- 
nomics department of the Uni- 
versity of Manitoba indicated 
that the Commission hadn't got 
the best price it could and that 


Prof. Bellan was a consultant for 


of pro-. 
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STEELE, NB. — Late 
October is the date set for the 
opening of the $3 million .CNR 
line being constructed in north- 
ern New Brunswick to serve this 
new mining development. 

The 2.-mile line will run be- 
tween Bartibog on the main Hal- 
ifax-Montreal CNR line and the 
Heath Steele Lid. minesite (see 


.|p. 16). 


This is the first CNR line to be 
built in New Brunswick in 40 
years, apart from passing and in- 
dustrial sidings. 

Heavy snows, sub-zero temper- 
atures, frozen soil and flinty rock 
have made work difficult for the 


ROADBED for New Brunswick’s first new railway in 40 years. 


Push CNR Line to Heath Steele 


skilled construction crews. 

The route traverses uninhabit- 
ed country. There’s not a cicaring 
or homestead on the complete 


Thé@ terrain is rugged. The rail- 
way will pass through rock cuts 
as high as 40 ft. 

About 22 million cu. ft. of rock 
and soil is being moved in cut- 
‘ting and filling operations. 

Modern Construction Co. of 
Moncton has the contract for 
clearing, grading, ditching, erec- 
tion of bridges and installation of 
culverts. 

In charge of construction is D. 
K. DeLong of Moncton. ‘Resident 








S.E.C. Repo rts 


Among changes in abl 
holdings reported: by the U. S. 
Securities & Exchange .Commis- 
sion, covering reports filed with 
the SEC in January by company 
officers. and directors, were the 
following: 

Paul LaRoqgue, director, sold 160) 
shares of Aluminium Ltd., reducing 
his holding to 1,000 shares ‘at Dec. 31. 
H. H. Richardson, officer and 


nium Lid., reducing his holding to 
1,700 shares at Dec, 31. 
Stanley B. Laing, officer, acquired 
1,250. class A shares of Bailey Sel- 
burn Oil & Gas through option exer- 
cise in October and disposed of 
them the same month, eliminating 
his holding. In August, he had ac- 
quired 12,000 class shares, trans- 
ferring 5,000 shares to his wife in 
settlement of prior obligations, leav- 
ing his holding at 7,000 shares. 
A holding company in which 
George H. Sellers, officer and 
director, has an interest, sold 9,000 
class A shares of Bailey Selbury Oil 
& Gas, reducing the holding to 
36,258 shares at the end of Decem- 
ber. His own holdings. were un- 
changed at 13,001. 
Herbert W. Grindal, director, sold 
3,000 class A shares of Bailey Sel- 
burn Oil & Gas, reducing his hold- 
ing to 10,000 shares at the end of 
November. 
E. M. Kennedy, director, sold 1,000 
class A shares of Bailey Selburn 
Oil & Gas, reducing his holding to 
11,500 shares at the end of Novem- 
ber. The same month he bought 
3,500 class B shares, his entire 
holding of this class. 
W. H. Hohag, Jr., officer, sold 2,000 
shares of Banff Oil, reducing his 
holding to 1,000 shares at Dec. 31. 
Canadian Petrofina Ltd. bought 
401 shares of Calvan Consolidated 
Oil & Gas, increasing its holdings to 
4,381,909 shares at Dec. 31. 
A. M. Collings Hendersen, direc- 
tor, and beneficial owner of more 
than 10% of the outstanding stock, 
sold 3,700 shares of Campbell Chi- 
bougamau Mines, reducing his hold- 
ing.to 469,144 shares at Dec. 31. 
Walter M. Martin, director, held 
17,000 shares of Campbell Chibou- 
gamau Mines at the end of August. 
He bought 1,022 shares in November 
1955, 2,000 in January 1956, 3,000 in 
February, sold 2,000 the same month, 
sold 5,300 in May, bought 500 in 
June, bought 2,700 and sold ‘1,900 
in July, and bought 3,000 in August. 
A holding company in. which 
Gustave U. Rainville, director, is 
|interested sold 1,000 shares of 
Campbell Chibougamau Mines in 
| December, 1955, and 1,000 shares in 
|March, 1956, reducing its holding 
'to 1,000 shares. His own holdings 
, were 500 shares. 
Elis D. Slater, director, sold 300 
.-Seagrams, 





of Distillers 
his holding to 6 .700 shares 
. si. 
. Leslie Rice, Jr., director, sold 
ares of Dome Exploration 


t Dec. 31. 
Johnson, officer and direc- 








director, sold 300 shares of Alumi- | 


re his holding to 700 


Stock Trading 


holding to 6974 A and 3,655 B 
shares at Dec. 31. He bought $30,000 
5%% convertible debentures in 
December, his entire holding of 
these securities. 

W. H. Atkinson, officer, bought 
$5,000 5%% convertible debentures 
ot Home Oi! Co., his entire holding 
of the debentures. 


General Petroleums of Canada 
‘ Ltd., bought 5,800 shares of New 
| Superior Oils of Canada in Novem- 
ber, and 1,000 shares in December, 
increasing its holding to 443,647 
shares. 


Hugh B. Griffith, officer, bought 
2,500 shares of Okalta Oils, increas- 
ing his holding to 8,200 shares at 
Dec. 31. A holding company in 
which he is interested, held 2,737 
shares. 

Thomas H. Jones, Jr., officer, 
bought 6,000 shares of Scurry-Rain- 
bew Oil in December,. increasing 
his holding to 16,684 shares. Bene- 
ficial holdings also included 2,600 
shares, through an estate, and 955 





} engineer is Murray Nickerson of | 





shares through a corporation. 
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Under awe 


Trans Mountain. Of] Pipe Line 
Ce’s. 1957 construction program 
to boost systern’s capacity to 240.- 
000 barrels daily is now under 
way. Two 50-mile sections of 30- 
in. line perallel to the present 
line, one east of Kamloops, B.C., 
and the other west of Edson, 
Alta.. will be laid this year. 


One permanent and three 

temporary pump stations will be 
built and additional pumping 
units are being installed —* the | 
present stations at +t) 
Edson and Kamloops. =: MULTI-PURPOSE PUMP 
tion has commenced on the —2 
farm and pump stations at Sumas 
a the junction of the spur line 
to Washington. When completed, 
this installation will give greater 
flexibility im the deliveries of 
batches of crude to refineries. 


Total pipeline ‘deliveries of 
crude oil in January reached a 
new peak of 189,377 b/d. Sched- 
uled deliveries through the sys- 
tem for February are expected 
to average 175,000 b/d. March 
deliveries are expected to be at 
the same rate. 














Cape Breton, assisted by Roy| 
MacDonald, Halifax. All are on 
the CNR’s engineering staff. 

The whole of the railway right- 
of-way lies in one of New Bruns- 
wick’s best hunting and fishing 
districts. 

Possible railway extensions to 
the north of the Heath Steele 
property are being considered by 
the CNR. 
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ST. LAWRENCE CORPORATION APPOINTMENTS 


Cc. D. JENTZ Ww. T. POUND 1 a Twexee, CA. T. &. MOLYNEUX 
Mr. P. M. Fox, President, St. Lawrence Corporation Limited announces the following | 
Staff appointments: 


Mr. W. T. Pound, Vice-President, Manufacturing; Mr. L. A. Tucker, C.A., Vice-President, 


Comptroller and Treasurer; Mr. C. D. Jentz, Vice-President, Newsprint; Mr. J. E 
Molyneux, Chief Engineer. 
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THE BOWATER CORPORATION OF NORTH AMERICA LIMITED 


. a ⏑ OP ee 2 
SPREE PIR RY LG NE ot OE ta 
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Student of the worid 


His text is the most timély, accurate and detailed 
encyclopaedia of current events. . , the daily newspaper. 
The crush of news, the pate of business, and all the 
fields of human interest are covered in his daily volume. 
Adding to the demands of our own prosperous economy 
for more and still more newsprint are the growing 
requirements of the teeming populations of the under- 


developed countries of the world. Elevation of Hving 
standards and growth of commerce are also widening 
the market for other kinds of paper. ' 

The Bowater Organisation is the world’s largest 
supplier of newsprint and also is a major producer of 
fine papers, corrugated cartons, building board, fibre 
drums, and many other specialized paper products. 


Bowaters 4 


MONTREAL 


Mills at: Corner Brook, Newfoundland = Liverpool, Nova Scotia 


Cathoun. Tennessee 
A MEMBER OF THB BOWATER ORGANISATION 
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KENNETH W. FRASER 


George 1. Wilcox, President, Conedion 
Westinghouse Compeny Limited, en- 
novnces the appointment of Kenneth 
Fraser as Maneger of the compony's 
Pacifie District with heodaqvarters in Von- 
couver. Mr. Fraser will be the senior 


representative of the company in this} 


ores, and will be responsibis for sales 
of the Apporetus Products group. in 
edditien, he will assume fhe respen- 
sibility fer overall customer ond com- 
munity relations for the compony and its 
subsidiaries. Mr. Fraser previously held 
sales posts both in Montrec! and at Hom- 
iten headaquerters. Since 1951 he has 
served as general manager of the 8. F. 
Sturtevant Company ef Canada Limited — 
a Canadien Westinghouse subsidiary. 


ROYALITE OIL CO. during Jan- 
uary converted 330 preferred shares 
into 660 common shares. Now 167,- 
143 preferred shares and 2,946,162 
common shares outstanding. 


— 


@ Fire deaths 
against the previous year’s 569. 


w.\@ Forest fire devastation and Fed- 
eral Government property ruin,. 


although not yet calculated, are 





believed to be no greater in 1956 
than in 1955. 

These estimated reductions in- 
dicate the beginning of a greatly 
hoped-for trend, according to 
spokesmen for the Canadian Fire 
Marshals and the Canadian Asso- 
ciation of Fire Chiefs who recent- 
ly formed a joint fire prevention 
committee. 

This is the first cutback in losses 
over the past 10 years during 
which the fire toll has taken 4,856 
lives, injured 16,000 persons, and 


brought total property fire loss 
to $800 million. The joint commit- 





tee attributes the improved loss 


Deaths, Property 
Fire Prevention Paying Off 


Yukon ond North West Territories. 
TOTAL 





totaled 545 es| 
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STORY 


not only got the family 
made them famous. 


Conacher begins 


READ THE FIRST PART 


ONACHER 


BY CHARLIE CONACHER WITH TRENT FRAYNE 


Brought up in a family of ten, 

where the income was often $7.50 o week 

and some of the neighbors’ kids were heading 

for careers in big crime, the Conacher boys 
out of the — 

Here, in the first of several parts, Chath 

the warm and colorful story of one of 


Canada's most famous families c~ 7 
tells how it all started on the schoolyard rink. 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE © A MACLEAN-HUNTER PUBLICATION 


IN THE SAME ISSUE BRUCE HUTCHISON TELLS 


Why our BOOM 
has the experts SCARED 


« > 


Loss Fall 
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*Excluding forest fire and Federal Geveramant losses. 





work. 


position to better fire prevention |special concern with safety, kes | 
| Say 

But they caution against com- | 
placency. The “cold weather-hot | breakdown of the 1956 property | 
fire” months still ahead call for | fire losses and fire deaths. 


—*— is a province-by- province 





Canada will take part this year 
in 14 trade fairs and industry 
shows abroad. Of these, 6 will 
be in the U.S. 

At the shows marked with an 
asterisk (*) the Canadian exhibit 
will consist of a composite dis- 
play of the products of Canadian 
firms in the particular industries 
represented. 

Here’s the list: 

The Netherlands (*) — Royal 
Netherlands Industries Fair, 
Utrecht, April 2-11. Canada’s of. 
ficial participation will feature 
household appliances and other 
consumer products. 

Belgium (*) — Brussels Inter- 
national Trade Fair, Brussels, Ap- 
ri] 27-May 12. Consumer goods 
will include marine equipment, 
boats, fish nets, canned fish and 
household appliances. 

West Germany (*) — Gérman 
Industries Fair, Hanover, April 
28-May 7, Chemicals and allied 
products will form the basis of the 
Canadian exhibit in the Chemical 
Court at Hannover for the second 
consecutive year. 

West Germany (*) — Interna- 
tional Building Exhibition, Berlin, 
June 6-September 29. The Cana- 
dian Pavilion will exhibit build- 
ing materials, furniture and 
household equipment. 


Poland — Poznan International 





- * 
mo 


Trade Fair, Poznan) June 15-23. 


Austria (*) — Vienna Interna- 
tional Fair, Vienna, September 8- 
15. Canada’s first participation at 
this important fair will comprise 
a general eer of industrial and 
— good 

nited Kingdom (*)—Buitding 
— Exhibition, London, No- 
vember 12-27. Another display 
of Canadian timbers and building 
materials will be organizede 

Colombia (*) — Colombia In- 
ternational Trade Fair, Sogota, 
November 22-December 8,’ Can- 


Conadlign prestise exhibit first: time 9 


this Polish fair. 


| 





There’s Business For You 


On These Trade Fair Dates 


ada plans an extensive display of 


consumer and capital goods. 

United States: 

-—U.S:. World Trade Fair, New 
York, April 14-27. Canada will 
have a government information 
booth and individual Canadian 


World Trade Fair, 331 Madison 
Ave., New York. 

—Popular Price Shoe Show 
(*), New York, May 5-9. Cana- 
dian manufacturers will exhibit 
popular priced lines. 





—National Winter Sports Show 


(*), New York, May 12-15, Win- | 
ter sporting equipment and cloth- | 


ing will be displayed, 

~—Chicagoland. Fair, Chicago, 
June 28-July 14. A large: public 
show is planned for the Navy Pier 
in Chicago. Trade exhibits by Ca- 
nadian firms, organizations and 
provinces will be grouped around 
a central information booth. 

Applications for space should be 
addressed to Chicagoland Fair, 8 
South Michigan Ave., Chicago, 
with. copy to the deputy consul 
general (commercial), Chicago. 

—National Shoe Show (*), Chi- 
cago, October 28-November 1. A 
display of Canadian footwear wil] 
be organized, 

—Canadian Showroom, Rocke- 
will | feller Centre (*),.New Yorx. 

For the past five years, the 
Trade and Commerce Department 
has organized a series of com- 
modity displays at the Canadian 
Showroom in the concourse of the 





RCA Building in Rockefellet 
Centre. 

Schedule for 1957 is as follows: 
rubber products, January 16 to | 
February 22; wallpaper, March 6 | 
to April 12; church furniture, Ap- 
ril 24 to June 14; Canadian de- 
sign award products, June 26 to 
August 30; fish products, Septem- 
ta,| ber 11 to October 31. 

Says L. H. Ausman, chairman 
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2% 


the 
earned on all invested assets in 1956 
was 454%. up from the previous 
year's 4.38%. 
Company's assets are currently 2.2 
greater than they were 10 
years ago while the general surplus 
alone is now 6.2 times greater, states 
Vice-Presidemt and General Man 
ager James Hunter. 
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i 
Business in force .. 162,374,046 148,021,502 
New ordiaary 





Financial 


TRUST LTD. To- 
ronte, net profit of $511,728 for 1956 





was 585% higher than previous 





Company Reports 


financial The 
tm appraising and pe company statements, 


ting corperation acceunts. 
reports are feetneted. 
pany. Balance was available “ey 
dividend payments. 
distributable was 


Veqenennae : 


Paid 0.4 0. 
éBased on 1,837,190 shs o/s at Dec. 31, 


Net asset val. per sh ‘ Pw 
Ca Il gain? . 47,273 

profit on. securities sold, — to 
capital surplus. 


BALANCE SHEET 
Dec. 31: 1956 


Invest. res. (mines) ., ee 
Inc. tax res. . 4 223 
Capital surplus ...... 1,197,078 1,046,206 
Earned surplus ...«s. 

“Market value .... 13,186,088 9,068,685° 


— — 


CANADILAN GENERAL INVEST- 
MENTS LTD., Toronto, net profit of 


Speeds your routine 

Tuermo-Fax improves your internal 
comntunications . . . saves time on every 
operation. Makes ‘extra copies of letters, 
reports and documents for prompt 


Save money 

In time and materials it cests a dollar to 
re-type the simplest letter. Calculate your 
savings when Tuermo-Fax does the job 
for cents. An asset in every business, 
institution and government office. 


No chemicals, all electric 
No waste... you use no chemicals, nega- 
tives, liquids of any kind. Copying be- 
comes a quiet, clean, — process that 
anyone can do. 


Confidential 


as your personal notebook. 
fare ee ee eee as 

Minnesota Mining & Manufacturing of Canada Limited ' 
Dept. TF, P.O. Bex 757, Londen, Canada. 


Send complete details on the money-saving, 
All-Electrie THERMO-FAX Copying Machine. 


NAME 
COMPANY 
term THERMO-FAX is o registered trademork. ADORESS 
Grv.. FROM. FP. 


— SS — — — 


COPYING Thermo-Fax 


* 
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of a Trade and Commerce De- 
partment committee on _ trade 
fairs abroad: 


hand and only under special cir- 
cumstances can additional partici- 


Re Cites! Silke taking pation be considered for 1957. 
‘Except 8 

place during the latter part of the| “We cannot, of course, show the| “Any firms wishing to have 
year, the program is now well in' products of an unlimited number their products considered for sim- 


of firms at each show and fre- ilar trade fairs in 1958 may 
quently must restrict our choice | the departmen 
to fit the theme of the Canadian * 

i 


exhibit. 
pate and details of the 
concerned.” 
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Gain top contact 


We have proved. that 83. 1%*-of Canada’s top indusirial, business and 
sional men receive business papers. We have proved that 95% *eof — 


read their publications thoroughly. We have proved that more than25% 
these readers give specific evidence of action taken as». semut. of infotenaiion 





THIRD CANADIAN GENERAL 
INVESTMENT a 


found in editorial or advertising pages. Thus, we have proved that business 
newspapers GAIN TOP CONTACT for your selling — — 
more — — * — — medium! 


— This is a business newspaper. One of 





over 110 that places your product or service 

in front of the man you want lo sell—~ 

more efficiently and economically than any other 

> source. This publication is a member of 
the Business Newspapers Association of Canada, 
137 Wellington St. W., Toronto, Ontario. 


When you ——— ; ine 
_ advertise in business papers _ 





The Pancil Poa! is @ member ofthe Bxinass Newspapers Auscition 
— — — 
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iracy and Caribbean 


M. @. DUFFETT 4. & Wine - 


Mr. L. K. Kirk, President of the Pilot insurance Compeny/ ennoences the retirement 
ef Mr. Nermen G. Duftett, and the appointment of Mr. H. E. Wittick as Vice-President 
end General Manager. 


Mr. Ovifett will continve te serve as @ member of the Beard of Directors and as 
investment counsel. 














A GOOD START 


Young businessmen often get off the mark 
faster when they bring their problems to our 
local manager. All our branch managers have 
wide business experienge—and. are backed by 
the financial knowledge of a vast banking 
organization. Why not talk over your business 
problems with the manager of our nearest 
branch today? He’s there to help you. 

i 


THE CANADIAN © 
BANK OF COMMERCE 


More then 750 Branches across Canada te serve you. = - 
8-107 
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is told colorfully, as it 
should be. Illustrations, by Ted 
Trinkaus, are excellent. 





difference between stocks and 
bonds—this is a valuable refresh- 
er. The primary concern of an 
investor in stocks is profit, and 
the authors never lose sight of 
that objective. 

This volume goes a step beyond 
most how-to-invest books by in- 
cluding Standard & Poor's re- 
ports on no less than 77 U. &. 


stocks. Two pages are devoted to 


each of these stocks, summarizing 
each comparry’s financial and op- 
erating history, and its current 
outlook as of 1955. 

The style is simple without be- 
ing condescending, and the text 
is further clarified by a large 
number of charts and tables. 


INFORMATION PLEASE 1957 
ALMANAC, edited by Dan 
Golenpaul; Brett - Macmillan 
Lid., Toronto;.912 pp.; $1.25 
paper cover, $2.50 hardbound. 
Now that TV quiz shows have 

become the royal road to riches, 

an almanac such as this, brim- 
ming with facts and figures, is as 








essential as an honest face was 
in Horatio Alger’s day. 

There may be some fields of| 
human activity in the U. S. not 
covered in this almanac, but it 
would be difficult to discover | 
what they are. The headline’ 
stories of 1956, the Presidential | 
elections, sports, science, religion 
— all these and many more are 
summarized. | 

Even those who are impervious | 
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ROLLS-ROYCE 
E 


PROPELLER TURBINES 
power the twenty 


VICKERS VANGUARDS 


ordered, by 


TRANS-CANADA AIR LINES 


These airliners will supplement 
T.C.A’s fleet of Vickers Viscounts 
powered by Rolls-Rovce Dart 


; propeller turbines 


« ROLLS-ROYCE AERO ENGINES LEAD 





THE WORLD 


THE AGE OF PIRACY on the Spanish Main was a wild era of 





rampant individualism, writes Robert Carse in his new history of | 


buccaneering in the Caribbean. 
Trinkaus’ 


to TV give-aways may find: 
plenty of useful information here. | 
There are 24 pages of maps, a 


crossword puzzle guide (group- 
ing words by numbers of letters), 
a section defining new and newly 
important words (from “ack- 





ack” through “Momism” to) 
“woofer”), a comparison of the’ 


a refresher course in mathe-' 
matics, even a collection of 
exotic recipes from the Waldorf- 
Astoria. | 

In the unlikely event that the 
reader fails to find anything use- 
ful in this 1% in, thick goldmine) 
of information, the back cover) 


_at least should be handy — it) 


consists of a calendar and a ruler 
along the edge. 





DIRECTORY OF CHARTERED 
ACCOUNTANTS IN CANADA, 
1956; University of Toronto 
Press; 289 pp.; $6. 

This is a handy guide for char- 
tered accountants themselves, and 
for those who use their services. 
All members of the profession are 
listed alphabetically and by prov- 
inces, with their affiliations and 
their home addresses. A third list 
contains the names of firms and 
sole practitioners, alphabetically | 
by names of towns. 


CANADA YEAR BOOK 1956, 
prepared by Dominion Bureau 
of” Statistics; obtainable from 
| Queen’s Printer, Ottawa; 1,280 
‘ pp.; $4. 

This: newly published volume 
lives up to its dust-jacket de- 
scription ’— “Canada’s biggest 
reference book bargain.” In its 
close-packed pages are synop- 
sized a vast number of govern- 
ment publications and reports, 
as well as the specialized con- 
tributions of hundreds of non- 
governmental experts in every 
walk of Canadian life. 

| By its very breadth, the Year 








Keynes and, its author says, is 





Book defies any concise descrip- 
tion. It contains facts on every 
sphere of human activity with 
which the Federal Government 
is concerned, from aborigines to 
zine production. _ 

New this year are special sur- 
veys on astronomy, geophysics, 
polio vaccine, tuberculosis, men- 
tal health, mapping and charting, 
the National Capital plan (with 
a large gatefold photo insert), 
federal financial administration, 
game fish, forestry agreements, 
seasonal unemployment, seaway 
traffic, privy council office and 
cabinet secretariat, and market- 
ing of agricultural products. 

As usual, the artwork is of a 


particularly high standard. Sev-' 


eral maps are provided, some of 
them in gatefold form. The po- 
litical map of Canada measures 
22 in. by 14 in. 

It goes without saying that the 

Canada Year Book is indispens- 
able to libraries, classrooms and 
newspapers. But its modest 
price makes it a worthwhile in- 
vestment for the home library of 
any Canadian interested in keep- 
ing abreast of the growth of this 
expanding country. 
A limited number of paper- 
bound copies are available at 
$1.50 to teachers, university 
students and ministers of religion 
from the Dominion Statistician 
at Ottawa. 








The book is enlivened by Ted | 


sketches. | 


diary. It’s a striking document of | 
personal ,reaction written in 
plainly effective language. No 
heroes, no bums; but ordinary) 
men doing extraordinary work. | 
No “big picture” of United Na- 
tions or why the battle was 
fought; but a minute picture of | 
the softness of democracy show- 
ing through a little. 





COMMON SENSE ECONOMICS 
by L. Albert Hahn; Nelson, 
Foster & Scott Ltd., Toronto; 
244 pp.; $5.25. 


Dr. Hahn is a noted economist 
who was for many years a prac- 
tical banker. This book is a re- 
exposition of classical economic 
theory which takes into account 
the -theories of John Maynard 


intended as' a counterweight to 
Keynes’ “General Theory of Em- 
ployment, Interest and Money.” 

Dr. Hahn believes that “what is 
new in Keynes’ work is not good, 
and what is good is not new.” 
Title of the present book was 
chosen as a “contrast” to the 
Keynesian theories, which Dr. 
Hahn characterizes as “illusion 
economics.” 

The book was written for the 
businessman and it will be valu- 
able as collateral reading in col- 
lege courses. 





MANAGEMENT POLICIES IN 
AMERICAN BANKS by Homer 
~ J. Livingston; Harper & Bros., 

New York; 146 pp.; $3. 

While the form of banking .in 
the U.S. differs considerably from 
Canadian practice, some princi- 
ples are basic to banking every- 
where. Canadians @engaged in 
banking might profit from this 
outline of the major aspects of 
U.S. banking administration, 
based on a survey of national and 
state supervisory agencies. 

The review covers such phases 
of bank management as credit 
functions, uses of capital, account- 
ing, internal controls and “taxes, 
personne! training, responsibilities 
of bank directors, and public rela- 
tions programs, 

The fina] chapter consists of a 
useful point-by-point summary of 
the conclusions e 46 supervisory 
agencies who ‘responded to a 
questionnaire on bank manage- 
ment. 


GESTAPO: INSTRUMENT. OF 
TYRANNY by Edward Crank- 
shaw; McClelland & Stewart 
Ltd., Toronto; 275 pp.; $4.25. 
Already, the atrocities of our 

late enemies are fading from 

memory. During the war, and 

later — especially at the 1946 

Nuremburg trials—the West was 

shocked by reports of the war- 

time slaughter of literally ‘millions 
of civilians at the hands of 

Germans. 

With the passing of time, these 
reports may have faded from 
memory, as anything unpleasant 
eventually does. We may even 
have begun to ask ourselves 
whether such savagery really 
took place, or whether the stories 
were manufactured to keep up our 
fighting spirit. 





Destiny. 
dered the extermination of the 
Jewish race in Europe, the decim- 
ation of Russia’s population, the 
shooting of British Commandos 
who attempted to surrender, the 
execution of 50 RAF officers who 
escaped their prison camp. 
“Germany is a part of Western 
Europe,” the author writes. “She 
has made notable contributions to 
the culture of Western Europe. 
“But these things happened 


only a few years ago, and not far 
away on the steppes of Central 


Asia, but in our midst: im the) 


midst of the new European com- 
munity. 

“It is important for us all te 
discover how, and why, and who 
was really responsible— if only 
to decide whether they could hap- 
pen again, and whether they could 
happen outside Germany, and if 
not why not.” 

A book for the thoughtful, but 
not for the squeamish. 


HOW TO GAIN SECURITY AND 


FINANCIAL INDEPENDENCE ' 


by Ira U. Cobleigh; McClelland 

& Stewart Litd., Toronto; 287 

pp.; $5.50. 

The author is a successful ecor- 
poration executive and director, 
and a columnist for a U. S. busi- 
ness newspeper. He knows fin- 
ance, and has the ability to talk 
about it plainly and sensibly. 

His approach to a complicated 
matter is to break it down into 
easily understood parts, and to 
summarize repeatedly. His book 
is full of useful and up-to-date 
information and advice on the 
whole range of personal finance 
—savings, insurance, home own- 
ership, stocks, bonds. 


THE AGRICULTURAL IMPLE- 
MENT INDUSTRY IN CAN- 
ADA, by W. G. Phillips; 
University of Teronte Press; 
208 pp.; $4.58. 

The agricultural implement in- 
dustry in Canada is at once very 
well known and little known. 

It is well known because it is 
a substantial industry on which 
the political spotlight has often 
shone. It is little known for 
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Premium end Annuity 1 


From the Company’s 1956 


ANNUAL REPORT 


SUMMARY OF LEADING FEATURES 
(For year ended December Stet, 1956) 





Interest, Dividends and Rents 





Total Income 














22 , 290,575 
23,538, 114 





165, 703 , 703 








RATE OF GROWTH 


lasurance in Force 


- (ew ineurance iseved___$14,980.201 


IN LAST #0 YEARS 


$ 23,538,114 
71,059,540 165,703,702 





11,782,279 27 558,205 








a = Ao gg , 
Unassigned Surptus 


13,982,407 32,290,575 
293,65 1,391 ,527 
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Preseient 





BOARD OF DIRECTORS 


WILLIAM WHYTE, President; PETER D. CURRY, Vice-President: 
JOHN W. HORN; ROY W. MILNER; C. D. GRAYSON, O.Cy 
STANLEY N. JONES; T. BRUCE ROSS; 

D. A. THOMPSON, Q.C.; H. M. MEIKLEJOHN, Managing Directar 


A complete report for 1956 will be sent upon request, 


THE SOVEREIGN LIFE ASSURANCE COMPANY 


OF CANADA 


BK. M. MEIKLEZORN 
Managing | rector 











traditionally’ been sold largely 
abroad. 

This careful and comprehensive 
study traces the development of 


the Canadian industry since its 





several reasons, perhaps princi- 


tht ‘ed — — some Americans in uniform with pally because the product has pects of competition, past and 


inception and examines some as- 





present. The historical approach 
to competition, the author says, 


is based on the hypothesis that 
competitive 
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the time for 
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every good executive «fj... 
to find out what a 


UYAL 


“What can a Royal Electric Typewriter do 
for my office?” A Royal Blectric will speed up 
production . . . it’s engineered to elimimate waste motion .. . it's a 
joy to use (your typist will tell you) .. . and you'll be sending 
Out the cleanest, most impressive letters you've ever seen. 


Because a Royal Electric 


“Why a Royal?” 


Typewriter belongs to the world’s 


most distinguished family of typewriters. The Royal Electric 
provides an ease of production never before approached with 
an electric typewriter, because it has more automatic repeat 
features than any other electric. Fitted with available attachments, 


a Royal Electric becomes 


the world’s most versatile typewriter. 


“How can I find out more about a 
Royal Electric?” Just sive your Royal representative a 
call! Ye will gladly discuss your particular needs, and will recom- 
mend the model that will give you the greatest benefit . . . in results. 
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Announcement ic made of the election 
of Mr. Vivien & Sicks as Vice-President, 
Menetactering, and as « Director of 
Cities Service Oli Compony Limited, by 
Me. Rebert J. Hell, President of the 


Compeny. With over thirty years in vari- | j 
ous refinery positions with the Cities Ser- | ; 


vice orgenization, Mr. Sicks most recently 
wes Chief Engineer of the Company's 
Lake Cherles refinery in Lovisiena, one 
of the largest and most modern refineries 
in the world. Cities Service Oil Company 
Limited has jvst announced @ $30,000,- 
000 expansion program, including « new 


Hitles. 





) WRAPPERS 


it's easy te count money 
quickly and seccuretely 
with Tubuvler Colin Wrap- 
pers. All sizes, Your nome 
imprinted, 6 desired, 
Write fer semples. 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON - 


Halifax @ WMentresl @ Toronte 
Wiasipes @ Calgary @ Vancouver 


ONTARIO 





GERMAN INDUSTRIES FAIR 
38 APRIL - 7 MAY 1957 


Europe's Biggest 
and Most important 
INDUSTRIAL 
TRADE FAIR 


Make Personal Contact 
with all the leading 
German Industries 


For full information regarding Reservations, 
Batrance Cards, Catalogues, ett., apply te: 


THE TRIMONT CORP. LTD. 


1170 Drummend S$. 
Phene UN. 6-3068 











of 


GROUPED 
INCOME 
SHARES 


LIMITED... 
Successor to G. IS. Geries 
“A” Trust, established 

in 193}... 





Here is a digest. 


terly periods and, of course, there 


are also the annual statements for | ! 


the report to shareholders. 


Internal financial statements— 
which are here assumed to be 
— will normal- 


bilities, and a profit and. loss 
statement, which is a statement 
of the results of the operations. 


This latter statement is often 
supported by such detailed break- 
downs of the various figures as 
have been found useful or de- 
sirable. In addition a statement 
of surplus or retained earnings 


opening 
for the period, dividends paid to 
shareholders and the closing 


ment shows in dollars the sales, 
the cost of goods sold, the selling 
and administrative expenses, the 
provision for income taxes and 
finally that most important figure, 
profits for the month and the year 
to date. 


The executive can obtain much 
more information from the op- 
erating statements if he has a 
standard with which he can com- 
pare them. It is therefore ustal 
to show in the monthly profit and 
loss statements the results for the 


figures for the previous year. An 
even better comparison, if it is 


for a financial period. It may be} 
prepared for three months in ad- 
vance, six months or more usually 
a year. It is usually based on an 





When money is tight, financial statements take on 
a new and crucial importance. 

As a basis for decisions, the executive needs: 
© Internal financial statements prepared at least 
monthly and supported by useful breakdowns. 
@ Budgets prepared well in advance and to be used 
as checkpcints when looking at operating results. 


These are points made by W. L. McDonald, senior 
partner of Price, Waterhouse & Co. when he told the 
National Sales Executives Club of Toronto that a com- 
pany’s profit and loss statement is a sales management 


unfavorable features disclosed 
thereby, the next step is to com- 
pare the details of the selling and 
general and administrative ex- 
penses in detail with the budget- 
ed or other comparable figures. 

It is usually useful to show the 
percentage of such expense to 
sales as some of them vary with 
sales and an increase in_ the 
amount of the expense may 
sometimes be expected when 
sales imcrease. Any other in- 
creases in expenses should be in- 

and the reason for 
such increases determined and 
executive action taken if re- 
quired. 

It is a paradoxical situation 
that when a business is enjoying 
the full effects of a boom and its 
sales and profits are at an all 
time peak it is usually the hardest 
up for ready cash. Often the 
more prosperous it is the tighter 
its cash position. 

This can be explained if you 
recall the manner in which work- 
ing capital circulates. As busi- 
ness improves and orders booked 
increase, more raw materials are 
ordered. The working staff goes 
up and wages increase. The result 
is that more funds are invested in 
inventories. As sales increase 
and prices improve, the amount 
of funds tied up in accounts re- 
ceivable increases. 

Correspondingly the available 
cash balances decrease or the 
bank loan increases. Profits be- 
fore depreciation usually increase 
and working capital is improved 
thereby, but profits are usually 
a relatively small percentage of 
the sales figure so that they are 
usually insufficient in themselves 
to finance an important increase 
in volume and as a result bank 
balances decline or bank borrow- 
ings increase. 

In addition increased sales 
usually require increased produc- 
tion facilities. Additional ma- 
chines are needed to produce the 
increased output. New buildings 
may be required to house these 
machines. With an improvement 
in business conditions capital ex- 
penditures increase and these re- 
duce working capital and the 
cash resources. 

Difficult Problems 

It can be seen that boom times 
present many difficult financial 
problems to business executives. 
However in the case of a pros- 


the | perous business if these problems 


are foreseen and adequate steps 
taken in time they need not lead 
to financial stringency and in the 
odd extreme case to bankruptcy. 

It seems peculiar to speak of 





OTTAWA (Staff) — Potato 
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Canada, U.S. Will Change 
Tariffs on Potatoes Soon 


per 100 Ib. charge during the 
other six weeks to give protec- 
tion to brand-new Canadian po- 
tatoes which must compete then 
against new but more mature 
=U. S&S. potatoes. 
April 1 is Target 
Settlement of a new agreement 
could be reached by Apr. i. This 
is predicated on U. S. producers’ 
opinions reaching Washington by 


Useful Sales Management Tool 
‘In Profit and Loss Statement . 


bankruptcy in the case of a pros- | cash 
business, but I can assure 
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Now the wraps are off these great new GMC 
super-trucks—destined to hike your profits in 
the heaviest kind of work. 

There’s new cost-shrinking power right down 
the line. A big 220 h.p. Six delivers tremendous 
torque. A choice of V8’s at 206, 210 and 232 
h.p. There’s a 236 h.p. Diesel plus a sensational 
new Turbopower Diesel with a 2-cycle turbo- 
charging design that takes as much as 11 horse- 
power right out of the air— from otherwise 
wasted exhaust flow! 

And that’s not all. New axle and spring options* 


A GENERAL MOTORS VALUE 
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equip these haulers to handle bigger jobs . . . 
and there are bigger, surer brakes, too. 


Many models now offer a front PTO 
drive option*—eliminating all need for an auxi- 
liary engine. In fact, these GMC’s are engineered 
—from rims to roof—to snap through bigger, 
tougher jobs—with less time out. - | 
It’s easy to see why these great new GMC 
tandems are called Money-Makers. And your 
GMC dealer has the story on every one of them. 





—with more power—more “muscles”—more earning capacity— 
for all your heavy hauling 
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@. . LEPAGE 


Marce! Chagnon, Vice-President and Gen- 
era! Manager of international Electric Co. 
Limited, of Montreal, has ennounced the 
appointment of G. |. Lepage as General 
Saies Manager. 

Mr. Lepage was formerly Sales Manager 
for Willys ef Cenede itd., Windser, Ont. 
He will be lecated af the Company's 
heed office in Montreci where he is well- 
known te the automotive trade. 


— — —— — 


SUNFLOWER SEED 
Grown commercially only in 
Manitoba, the production of sun- 
flower seed in 1956 amounted to 
12 million pounds. 


— —— 








BALL 


Direct from Factory te you. 
Fer Office and Factory use of advertising 
PENS from 16 ee. 
REFILLS from 9c ea. 
Imprinted with your company name, 
We supply many of the largest com- 

panies in Coneda. 
Send fer illustrated literature and 
price list. 


Dept. F. 

TRUFORM INDUSTRIES 
50 Main &. $., Westen, Ont. 
Telephone: CHerry 1-197! 
Salesmen agencies available 
across Canada. 
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take a few—moved through Can- 
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— to 2 Sonograph 


tape-recording 


console at 


Express 


cordings (below) play back instructions for waybillers. 


Talking Speeds the Express 


Ten million parcels — give or 


ada’s largest express depot last 
year into 30,000 railway express 
cars, boosted along by an ingen- 
ious bit of automation. 

At the OCNR’s Station Street 
express depot in Toronto, 18 office 
dictating machines and a special 
telephone set-up enable the de- 
pot’s 980 employees to handle 
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over twice the number of parcels | 


they could cope with a few years 
ago. 

The depot, says R. H. Joslin, 
superintendent of CNR’s Toronto 
Express Division, was built in 
1927 te accommodate all fore- 
seeable traffic. But the express 
business—like the Canadian eco- 
nomy—grew beyond all expecta- 
tions. With no more land avail- 
able for building expansion, the 
CNR decided to increase the de- 
pot’s capacity by installing an 
integrated conveyor-belt, tape-re- 
cording and phone-communica- 
tion system. 

An all-Canadian producer of 
office dictating equipment, Sono- 
graph Ltd. of suburban Leaside, 


imear Toronto, was called in to 


help solve the problem. The pres- 
ent system was developed from 
their recommendations. 


Waybill Bottleneck 
The bottleneck in the 30-year- 
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old building, says Mr. Joslin, was 











FIRST MORT 
TOTAL INVESTMENTS 


OFFICE PREMISES, 


FUNDS ON DEPOSIT 
STAFF PENSION 


CAPITA'. 








GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 
MUNICIPAL, PUBLIC UTILITY AND OTHER BONDS 
PREFERRED A*'D COMMON STOCKS 

3S ON REAL ESTATE 


CLAIMS IN COURSE OF SETTLEMENT 
PREMIUM AND POLICY RESERVES .... 
INCOME AND OTHER TAXES PAYABLE 


FUND 

DUE TO REINSURERS AND OTHERS 
DIVIDEND PAYABLE TO SHARENC". ——— ————— 
RESERVE FOR INVESTMENTS AND CONTINGENCIES | * 
STOCK, FULLY PAID 
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The Dominion of Canada 
General Insurance Company 


Establtched 1669 


B-'ence Sheet as at December 31, 1956 
General and Life Insurence Combined 


ASSETS 


LIFE INSURANCE POLICY LOANS | 
LESS DEPRECIATION. 
PREMIUMS IN COURSE OF COLLECTION 
DUE FROM REINSURERS AND OTHERS 
INVESTMENT INCOME ACCRUED 
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BOARD OF DIRECTORS 
H. $ GOODERHAM 
Pres:deat 


L. @. KEACHIE, C.B.E. 9.C. 
Vice-President 


W. MAVOR, 6.86. aC. 
. .. aooue 
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GENERAL MANAGERS 
i. som 


$8,309,752 


* $ 2,304,330 
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$19.882.676 
775.821 
190,442 
949,166 
61,203 
214,968 
542.294 


— — — 


$22,617,170 








14,057,347 
162,368 
330,448 

1,256,579 
198,768 
808.4 
1,330,000 
1,010,300 
1,886 206 


— — — —— 


$22, 617,170 
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ACCIDENT TICKET 
GLASS @ BURGLARY. 


BAD OFFICE: TORONTO 


@ KITCHENER @ LONDON © O7TAWA © WINDSOR 
(0 PORT OF SPAIN, RNIDAD © RINGSTON, JAMAIOA 





the waybilling system. As parcels 
moved into the depot from street 
} unloading platforms, mountains 
of work literally piled up in front 
of hard-pressed waybilling clerks 
and express cars stood idle wait- 


ring to be loaded. The waybill is 


indispensable as it earries all in- 
structions for each parcel and 
provides a record. 

The automation that cracked 
this bottleneck takes the form of 
18 standard Sonograph dictating 
machines arranged in a centrally 
located “Console,” which records 
information dictated by phone 
from sorters at 28 calling stations 
strategically located throughout 
the big building. 

As the parcels flow in. from the 
street unloading ramp, they are 
weighed, labeled “prepaid” or 
a ” and funneled into two 
main belt systems—one for each 
category. At the 28 calling sta- 
tions, experienced sorters chan- 
nel parcels to the correct train 
after dictating. instructions by 
phone onto magnetic tape at the 
Sonograph console. 


Continuous Operation 


A switehboard operator at the 
console connects sorters with in- 
dividual dictating machines to 
keep the equipment in continu- 
ous operation as long as the par- 
cel-flow demands. 

The result: instead of piling up 
in front of waybilling clerks, par- 
céls are lodded simultaneously 
onto 56 express cars as the way- 
billers, grouped near the Sono- 
graph console, fight the paper 
war that is essential to such a 
mammoth operation. 


By the time the cars are loaded 
the appropriate waybills are 
rushed out from the billing office 
to accompany the express. 


CNR and Sonograph engineers 
co-operated in designing and in- 
stalling the entire system, which 
now does an hour’s waybilling in 
15..minutes and has doubled the 
total effective capacity of the de- 
pot, says Mr. Joslin. 


“The success of this installa- 
tion” says Sonograph’s sales man- 
ager, F. R. Verner, “shows how 
adaptable the modern magnetic- 
tape dictating machine is to any 
communications or industrial use. 
In the future, the dictating ma- 
chine will be seen as often in fac- 
tories, depots, mines, warehouses 
and similar operations as it is to- 
day in offices.” 


C-I-L To Offer 
17 Fellowships 


MONTREAL (Staff) — Cana- 
dian Industries Ltd. has author- 
ized 17 fellowships totaling $32,- 
500 in the next caso mgerel — 
beginning i> ack 
ing students for postgraduate re- 





search. 


The fields: agricultural chem- 
istry and chemical engineering in 
Canadian universities. To students 

wildlife 
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FLICK ONE KEY 





TO MULTIPLY, DIVIDE, 
ADD OR SUBTRACT 


cutomaitle PRINTING eateutLasew 


One simple keyboard 

Fully Automatic mul 

Fully Automatic — 
Constant multiplication 


Transfer of totals 
Negative multiplication 
All factors printed in proper sequences. 

Ask for a free demonstration or write< 

VICTOR -McCASKEY LHATED 

Galt, Ontario. Branch listing below. 
In U.S.A. Victor Adding Machine Co., Chicago, Ii. 

3736A 


Halifax - 2-8483 Montreal - RE 1-2731 Ottawa - PA 8-4691 Toronto - - EM 8-2601 Hiamilton - 5A 6-0848 Winnipeg -98-2808 Vancouver - DOPE 
ADDING MACHINES + CALCULATORS + CASH REGISTERS © BUSINESS SYSTEMS + STEM SAFES state na 





Peerless Textiles Plans Fifth Mill preter ean va 


employees which will rise to 
Peerless Textiles Products Co., about 100 within a year. 
Toronto, plans to purchase the The 7,000 ft. t 
Chesley, Ont., plant of Silknit ,000-sq.-ft. plant will turn 
Ltd., Toronto. out work pants. It will be run in 


Peerless has taken the building conjunction with the Hanover, 


on a lease-option basis and expects 
to complete purchase of the now- 
vacant mill within three or four 
years. 

Production will start March 1 
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An idea is born — and a problem solved 
That's what is happening constantly at the 
Hamilton plant of Dominion Fasteners Limited, — 
Canadian manufacturers of the famous line off * 
SPEED NUT brand spring tension fasteners. 
Through a combination of creative personnel 
and up-to-date facilities, this completely 
integrated Canadian company is able 
to create, develop and produce improved 
fastening methods for Canadian 
manufacturers. Whether you make 
automobiles or stoves . 
requires a using: Operation . | 
there are greater profits for you with ihe F — 
SPEED NUT system ; 
of fastening. 
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Exclusive Canadian Licensee 
DOMINION FASTENERS LIMITED, Hamilton, Ontario 
a Ges. A. Tinneutan corporation 
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@ Flexible ultra-modern office 


space 
© 3-Level internal parking 


@ Automatic high-speed elevators 
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Rinwrated Broctress 
on request. 
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What’s the Trouble 
With U.K. Selling? 


Most British exporters to Canada don't ad- 
vertise enough, don't pay enough attention to 
the lucrative French-Canadian market; won't 


accept advice. 


Hard words? Maybe—but they are conclu- 
sions of most of the firms who import U. K. 
goods. The product is fine, but there's a fall- 


down in selling it. 


So says a survey conducted for the Cana- 
dian Importers & Traders Association. Here are 


the details: 


English-speaking markets. Sales 


Withi are far below the one third 


and sales techniques em- 
ployed by some British compan- 
ies. 


This is a major conclusion of a 
survey of agencies who import 
British goods conducted for the 
Canadian Importers & Traders 
Association. 

Some 519 questionnaires were 
distributed to companies and in- 
dividuals who buy products or 
services from British suppliers, 
or represent them as agents, or 
to British branch operations in 
Canada; 218 were returned. In 
addition, many interviews were 
conducted. 


The Details 

Here are details of survey 
results: 

—75% of reporting companies 
said that volume of promotion by 
British companies was less than 
volume by Canadian or Amer- 
ican competitors. . 

—82 companies said advertis- 
ing was created for them in 
Britain and of these 66% said 
they were dissatisfied and pre- 
ferred. their advertising to be 
produced in Canada; (90% of 
companies producing printed 
promotional material in Britain 
did so to save money). 

—Consumer packaging was 
severely criticized (although in- 
dustrial packaging was consid- 
ered satisfactory); of 118 com- 
panies réporting, 88% said pack- 
ages were designed in Britain 


without consideration for re- 


quirements of the Canadian 
market; 84% said French direc- 
tions were not properly pre- 


sented. 
More Active? 
—56% of firms replying to 
questions on public relations said 
they felt their British principals 


which French Canada represents 
of the Canadian market, 
—The average British busi- 


hmessman does not visit Canada 


frequently enough to gain or 
maintain adequate knowledge of 
Canada. Of 174 firms, 90 said 
their British principals made 
only a general, personal apprai- 
sal of the Canadian market; 179 
or 268 said British businessmen 
do not readily accept advice on 
Canadian market conditions and 
problems. 

(A higher percentage of British 
branch firms were critical in this 
area than were Canadian firms 
acting as agents). 

Delivery Periods 

—Delivery periods were criti- 
cized by 50% of respondents 
most of whom are in capital 
goods or industrial product lines. 

—While British styling and de- 
sign were considered generally 
acceptable, range of size, types, 
etc., were often inadequate to 
meet Canadian, American and 
other competition. The faults 
here cannot be laid solely on the 
British suppliers because only 
9% of the Canadian agents said 
they had seriously discussed this 
point with their principals. 

—Competitive prices of British 
goods were held generally good; 
143 Canadian organizations rated 
British prices as either good or 
satisfactory; only 38 complained. 

Said H. C. MacKendrick, gen- 
eral manager of the importers’ 
association: 

Prices, Styles Okay 

“We find that British prices, 
styles, design and quality are 
considered generally satisfactory 
by those who import and sell 
British goods. So are the finan- 
cial arrangements. with agents. 
Other factors are criticized, how- 


NOW! Underwood 
productive features in — 
backed by famous Underwood dependability! 


eccuracy 
e full, clear view of the work from 
start to finish. 


ELECTRIC 


Underwood 


TYPEWRITERS 
the moot productive features in electrics 


GOMPANY-OWNED BRANCHES AND SERVICE 


lese effort. 


Each feature of the new Underwood Electrte Type: 
writer contributes to one purpose-- 
the job of cleaner typing, faster, with 
typist’s hands are always at the 
production point — on the AY Seme 
Underwood requires only the touch of 
scientifically contoured keys. Everything ole > 
done automatically. 


Here is completely new ability to get work done— 
to produce the erlepest, sharpest, most uniform 
impressions you've ever seen. Let the Underwood 
Electric demonstrate what it can do in your own 














ever, including advertising and 
and 


STERMTMAL REALTY C8. 


149% 5%. ALERANDER STREET. monTAEat 


should’ be more active in this 
field. 

-~-British firms fail.to take a 
realistic. approach to distribution, 
promotion and packaging for the 
French-Canadian market. Slightly 
more than one fifth of firms indi-| titive practices of the Canadian 
cated they felt there was a dif-| market seem to be general, 
ference between French- and} “There is some unwillingness 


The Portage La Prairie Mutual 
Insurance Company 


white result, which was ex- 
EGTABLISHED 1864 


seventy -third 
annual report 


The survey was conducted on 
DECEMBER 31st, 1956 


of the association by 
ASSETS 


Bonds and Debentures at Book Value ........ $2,409,042.21 
Cash in Bank and on Hand .. i... ..ccccenas 145,317.86 
Real Estate and Other Accounts ............ 12,423.70 
Premiums and Assessments Uncoliected ....... 116,963.30 
Interest Acerved eee eer eee eee eeeeeeteaeeanes 22,653.51 


Total Admitted Assets bwane ——7—7— 
Unearned Premium eeeee $1,619,934.24 


a ee Pe ene $ 42,301.79 
Reserve of Unearned Premidms..........+++5 552,989.42 
Reinsurance Premiums and Balances 

Held os Rae ve WES Rehan 217,503.93 
Sundry Accounts and Accrued Taxes ......... 17,126.80 
Reserve for Unsecured Reinsurance Bee eee wees 24,913.12 


ou | Pe eS Se 


General Reserves: 
Reserve for Bonds .. . +e» $270,000.00 
Reserve for Contingencies ...... 330,000.00 
600,000.00 


Unalloted Surplus ....ccccccsssecsvcesess $1,251, 565.52 
TOTAL ⸗Neo⸗ $2,706,400.58 
A. H. THORPS 


— — 


THE PORTAGE LA PRAIRIE MUTUAL 
INSURANCE COMPANY 


HEAD OFFICE: Portage la Proirie, Manitoba 


Regina, Sesk. Edmonton, Alberta 
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Short Position 
Steady On MSE 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange at Jan. 31, 1957, was 
5,847 shares in 20 issues, up 175 


exciting new prodvets 
and processes 








All to = your plant 


Expanding with — 
Canadian Indust 
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(Staff)—Net profit 
of Windsor Hotel Lid. iri 1956 was 
$251,456, 4.4 times 1955’ $57, 715. 


last 

year compared with 1955, with 

oe $612,638. Net 

earnings a at $696.156 compare with 
$216,715 in the previous year. 

At Dec. 31, 1956, company had 
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Turbines For Alcan 
The largest output medium 


manufacturers in the min- 
Saks et and collstruction| sed in the Toronto -planté of 


Watson Jack-Hopkins is estab- John Inglis Co. 
lished in Montreal, Toronto, Que-! The contract is for five 200,000 


























PROGRESS REPORT BY 


now ready to give full attention 
to any pumping problem. 

The Goulds line of rotary, cen- 
trifugal and reciprocating pumps 
embodies over 1,200 standard 
pump models and combinations. . 
Available are pumps for general The next few years will mark a revolutionary advance in air transportation. Present 


service, chemical, paper stock and B I] 4 piston-engined types will be replaced by propeller-turbine and jet airliners. TCA, in 
, : Self * 

—— agg none gi y 19 61, a -engine the front rank of world airlines, will become the first intercontinental airline in-the 
stainless steel pumps are included. 


Toes Canede tn ton'cl tas pie . The remodelling of the TCA fleet has already begun. In 1955, TCA ‘introduced 

across Canada in ten o prin- e remodelling ot the a y begun. ’ in u 

anal ge from Halifax to Van- eee all turbine fleet the now famous Viscount, and became the first airline in North America to fly 
turbo-prop aircraft. ; 

An order has been placed for 20 Vickers Vanguard airliners, powered by 


€ 
News In Titanium to bring you new Rolls-Royce Tyne turbo-prop engines. Seating up to 102 passengers and flying at 


Canada’s first titanium piginent 420 miles per hour, the Vanguard will serve TCA’s high-density inter-city and 


lant, bet built at Var- : . ‘ . 
* PQ, by Canadian Titan- Southern routes. The Viscount, likely to be the best short-range aircraft for many 


jum Pigments Lid. has passed a eed a ad omf rt ears, will continue to serve short-stage routes. 
the half-way stage in construc- p ni Cc O y ’ 8 


tion. Production is scheduled for Giant Douglas DC8 jetliners will round out TCA’s re-equipment programme. 
the fall of this year and the en- 


tire output of titanium dioxde, | Cruising at 550 miles per hour, carrying up to 120 passengers, they will cut flying 
—2 en will go to Canadian times on trans-Continental and trans-Atlantic services by almost half. 

ustry. * 

The water supply system is The composition of this future fleet has been determined after years of ex- 
completed, and steam boilers for haustive study and evaluation. It represents a balanced combination of aircraft 
processing requirements and 


heating are in place. best able to fulfill TCA’s particular route requirements. 


Major equipment, such as the 
calciner, ore and grinding mills 
have now been installed. 


Processing tanks and dryers 
are on the site and being assem- 
bled. Wiring and piping installa- 
tion is progressing inside the 
buildings. A railroad spur has 
been built. 


The new plant, which will cost 
$15 million, is about 15 miles 
northeast of Montreal, on a 76- 
acre site. 

Some 300 workers will be em- 
ployed at the plant. 


Titanium pigments are used by 
the paint, paper, rubber, plastics 
and other industries to add white- 
ness, brightness and opacity to 
their products. 


The Varennes site was selected | ~ 
by Canadian Titanium Pigments 
because of its proximity to titan- 
jum ore, to railroad and highway 
facilities, and to power and water 
supplies. Ore will be supplied in 
the form of slag from the electric 
furnaces of Quebec Iron and Ti- 
tanium Co. in Sorel, 40 miles 
downriver from the plant site. 


The plant includes highly spe- 
cialized chemical processing 
equipment to extract titanium 
from its ore through stages from 
a black liquid solution to a white 
precipitated pulp, or hydrate, and 
then to a dry, extremely white 
powder. 

The buildings reach eight stor- 
tes above the ground. Supporting 
piles for heavy equipment were 
driven 110 ft. into the ground. 


world to operate an all-turbine fleet. 


i ea 


, ——— 
J Sooo. 
: — Ne 
J > Arn 
ny I BERR — naa 
HRS RO OR "ee * 
* — ** 
— —— 
—— Se 
— 


—— 


Pilfer-Proof Packages 


With preparations completed 
for introducing Stelco hexagon 
head cap screws through whole- 
sale channels, the Steel Co. of 
Canada has built up one of the 
industry’s largest stocks, and in- 
troduced a new system of pack- 
@ging. 

The package quantities are 
those recommended by the Cana- 
dian Fasteners Institute, and it’s 
elx.imed the system offers these 
advantages: 


@ The number of packages and 
cases is reduced. 

@ Packages and cases are design- 
ed to store in a minimum space. 
® Maximum shipping weights 
can be handled withou mechan- 
ical aid if necessary. 

© A saving in transportation is 
obtained. 

The packages are pilfer-proof 
and end-labeled opposite the 
opening end for convenient shelf 
storage, with an illustration. and 
complete description of contents 
showing. They are s 





Three fine aircraft...each ahead in its field 
In the Vanguard and Viscount, advantage will be taken of the 
superior operating qualities of turbo-prop aircraft over 
medium and short distances. The turbo-jet DC8, — 
with its higher speed, will realize its full — 
potential on TCA’s long distance routes. 


ments can also be supplied patk- 
ed in strong kegs. 
being 
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PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Pally Yh Pagsley CA. Boosld W. Burke CA 


Shovtccehs BL. Memtreal % 


Shell Out 











NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. 
A. Tzventarny, C.A. 


BIRKS BUILDING — MONTREAL 


John D. Hogg, C.A. 








Prick WATERHOUSE & Co. 
Chartered Accountants 
MONTREAL —— TORONTO 


HAMILTON 
CALGARY EDMONTON VANCOUVER 








CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


MONTREAL e QUEBEC -e« e RIMOUSKI 


ROUYN 








McDONALD. NICHOLSON.& Co. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives ct WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMING 








CHRISTENSON, SIMONTON & CO. 
Chartered Accountante 


EDMONTON CALGARY 
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READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
Londen Agent: Reads, Geoke & Watson, Leith Houses, 47 Gresham $t., Londen E.C.2 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Gable Address: “Chartered” 
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LAVALLEE, BEDARD. LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING 
16 St. James St. Bast 
MONTREAL, Tel, MA. 7086 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 
Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
HOWSON K Re 
McPHERSON wae itchener spreseniatves 


&. i. 
R. §. 
i. — 
Licensed Trustees 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montree! @ Ottawa @ Toronte @ Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver — 








MecDONALBE, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 


Montres! Quebese Ottawa Torente Geint John Sherbrecke Vancouver 
Bamilten Chariettetewn Edmenten Simeuski Winnipeg Kilichener 
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Laval’s Modern‘ Anciens’ Fund! 
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Second of Three Articles 


By LESLIE WILSON 

QUEBEC (Staff) - Historic 
Laval University, which occupies 
some of North America’s oldest 
buildings, is using the 20th cen- 
tury’s streamlined fund-raising 
methods to help build a “dream 
campus.” 


Laval was founded by Royal 
Charter in 1852. Majority of the 
classrooms and lecture-halls fre- 
quented by its 7,000 students lie 
in the straggling stone buildings 
of “old Quebec,” some of which 
date back into the 17th and 18th 
centuries. 


The “dream campus” is on a 
1,600-acre tract of land outside 
Quebec. 

Already in place — product of 
building in the last four or five 


Medicine, Land-Surveying 


Engineering. 
the list are a $1.1-mil- 
residence and @ 


merce, 
and Forest 
Next on 
lion student 
$500,000 student centre. 
Laval’s alumni will provide 
about one third of the $1.6 mil- 
lion for the two buildings; the 
other two thirds is being sub- 
scribed by Canadian business. 





The secret: Modern methods of 





ROBERT MORIN 


raising funds and an enthusiasm 
which has built up the machinery 
to raise the money since 1951. 
There are other university 
alumni funds in Canada—10 such 
are listed by the American 








years — are modern new build-) Alumni Council (the professional 


ings housing Faculties of Com- 


How to Persuade the Grads to Donate 


He tried one experimental 
mailing to the 6,000. Results were 
published three times in the 
magazine and‘a copy of the ap- 
peal was published once. 

_ Result, after six months: $6,400 
from 600 graduates. The money 


was divided between the cen-/« 


tenary celebrations ($1,300) and 
Les Anciens ($5,100). 

It wasn’t om the face of it, a 
very good showing. Only one 
graduate of 10 reached had con- 
tributed (Canadian average is 
now about one in four). And, of 
course, Laval has 
6,000 alumni. 

Several Reasons 


But there were several expla- 
nations. 


The French-Canadian alumnus 
of Laval was probably not as 
ready for solicitation as the aver- 
age alumnus of an  English- 
—— university would have 


one thing, he ‘would 
have been more likely to be a 
scholarly—and hence, rather in- 
dividualistic, graduate - classics 
or law thah his 
compatriot. Among “‘English- 
speaking alumni there would be 


Results: In 1955-56, $91,230 in 
cash and pledges was received 
from alumni and $856,000 was 
received from about 430 co 
tions. (A bequest of §$1 
brought the amount collected by 
the Corporations Committee to 
$1,006,000). 

Corporations Committee chair- 


stocky 
energetic. He vibrates with en- 
os at the mention of the 
“Laval.” It is his accom- 
plishraent that he organized the 


lit 


* 
9— 
g 
* 
1 
— 
at wry 
So 


sf 


ak 


more than 


association of alumni executives). 


a higher proportion of (perhaps 
less individualistic) engineering 
graduates. 

—Again, the French-Canadian 
university tended to be aristo- 
cratic in tone. 


“At any rate,” Mr. Morin says, 
our graduates simply weren't 
ready to be asked for money. We 
decided we'd have to prepare 
them for the experience.” This 
preparation took two forms: 


® An attempt over a period of 


‘time to build up an alumni orga- 


nization whose members would 
feel they were part of the uni- 
versity. 

® Adjustments in the mailings, 
alumni magazine, etc., such as to 
produce maximum impact with 
minimum cost. 

Building up the alumni orga- 
nization is still going on. It now 
has an annual reunion at Laval 
each October which is attended 
by 300 to 500 alumni and their 
wives. At the reunion an execu- 
tive is elected which takes a 
large amount of responsibility for 
soliciting other alumni in the 
annual fund drive. 





Another method was devised 
to build up a sense of alumni 


that it was only by assuming a 
share of the financial responsi- 
bility that Canadian industry 


-|could be sure of having the sup- 


ply of skilled manpower. it will 
need in the future. 

It was as simple as that. Mr. 
}Duchaine and Msgr. Parent called 
on 150 presidents or high com- 
pany officials (these were mainly 
of English-Canadian companies) 
and received contributions from 
about two thirds. Neither man 
knew the majority of people they 
were calling on. 

Mr. Duchaine spearheaded the 
main “assault” on industry out- 
side Quebec. Other Laval alumni 
talked to other high company 











-| versities is a new 


LUDGER-PAUL DUCHAINE 


graduate of Laval. Mr. Morin 
spent three years as ¢tditor of the 
financial page of L’Action Catho- 
lique, Quebec, and a year in 
charge of the mortgage depart- 
ment, Savings & Lean Corp., in 





the same city, before becoming 
interested in alumni fund-raising. 


participation in university affairs: 
The president of Les Anciens was 
appointed a member of Laval’s 
Board ‘of Governors. This gives 
the alumni a direct voice in uni- 
versity policy planning. 
Adjustments in the mechanical 
methods of reaching the alumni 
still are going on. However, the 


number of mailings was stepped 
up and the material became more 


/| thoughtful, with emphasis on 


explanation of alumni responsi- 


bility. Second-class mail was | 000 


used after the first year on the 
assumption that no alumnus 
would feel he was getting a per- 
sonal letter anyway, so why pay 
the additional expense of first 
class? 


The number of copies of the 
alumni magazine was. stepped 
down. In its first years, it came 
out eight times a year. This was 
knocked down to five times, then 
to four and each issue became 
more careful and elaborate. 


“Instead of eight ‘medium’ is- 
sues a year, we try to put out 
four good ones,” Mr. Morin says. 


Another endeavor: Expansion 


of the list of alumni. By querying solicitation was introduced, 


Mr. Duchaine Talked Cash to Business 


officials mainly in Quebec and 
Montreal for other contributions. 
Much of this campaign was'con- 
ducted by people who were at 
least acquaintances of the people 
they were on. 

Laval plans to continue both its 
alumni and tions cam- 


the whole university will move 
out onto the new campus). 

Les Anciens now has an elabor- 
ate machine, organized both on a 
class and district basis, to handle 
personal solicitation (this ma- 
chine had its first real try-out in 
1955-56 when it collected the $91,- 
230). There's also a body of!” 
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individuals. 

The development of a group 
of alumni accustomed to give a. 
small sum annually to their uni- 


who have been meeting regularly 
for some years to discuss fund- 
raising methods—how to organize | 
canvassing campaigns, personal 
solicitation versus letters, what to 
say in the letters, etc. 

“The whoie thing was a revela- 
tion to me,” says Mr. Morin. 

“They know how to raise 
money down there. I listened to 
what they and went 
and tried it out at Laval It 
worked.” 


Les Anciens de Laval had been 
printing a small magazine, It had 
also worked up a sizeable list of 
alumni—6,000 names. Morin was 
given the double objective of 
making the organization self-sus- 
taining and of raising enough 
money to fimance Laval’s cen- 
tenary celebrations (which were 
held on schedule in 1952). 


listed alumpi, Les Anciens dug 
dut names and addresses of an ad- 
ditional 3,000 members, now- has 
placed these on its mailing: lists 


of 9,000 of an estimated 15,000 
living alumni. 

These improved methods paid 
off as follows: , 

—In 1952-53, the campaign took 
in $11,000 from 1,300 graduates 
(campaign objective was §$15,- 
). 

—In 1953-54, $15,000 (of an ob- 
jective of $20,000) was — 
from 1,550 alumni. 

—In 1954-55, $16,000 (ot an 
objective of $23,000) was received 
from 1,900 alumni. 


In the following year, the 
whole structure of the fund was 
In 








i Tedgn a “aepending 
(or 

your — view) responding 
to the mail campaigns to con- 
tribute to the old “alma mater.” 


It’s hard to look beyond that; 
but it seems to be certain that 
the ——— 
major share in furnishing’ her 





A battle is shaping up over 
the “more efficient” utilization of 
university staff and facilities. 

On one side: 

Some government administra- 
tors and industrialists who feel 
that present seven-to-eight month 
university terms do not make 


community who feel that reme- 
dies proposed to make more‘com- 








Colleges Fight Requests 
For ‘Assembly Line’ J ob) 


One of the plans suggested by 


lege and industrial employment 
thereby allowing two groups of 





sion over the next ‘0 yeurs in 
Canada will range between $285- 
$500 million. 
Probable outcome: 
—Extension of —— sum- 
mer courses; 
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Power CORPORATION or CANADA Inaree 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O, 





CONSULTANTS — DESIGNERS — CONSTRUCTORS - {. 





WARNOCK HERSEY 
Company itd., 


Consulting & Inspection Engineering 
Analytical Chemists igh 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPPICE—1278 ELMSLIE STREET, MONTREAL 32, P.Q. 

















1955-56, net profit was $1,687,- 





Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Montreal, Conade 


INDUSTRIAL @ COMMERCIAL ©@ MUNICIPAL © PEOCESS @ POWEE 


591. 

At present company has 62 
stores in operation, including 
several added last year. Two 
new stores, at Oshawa and 
Kingston, Ont., are under con- 
struction. It is reported that 
four or five further new units 





will likely be put into opera- 





RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony owned and eperated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
: Supervision, inspection, Ap; raisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 


tion this year. In addition some 
remodeling of existing stores 
will be undertaken. 

Company reports business 
outlook for 1957 as “very 
favorable,” and a further in- 
crease in sales is anticipated. 
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McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


Stelco 


Steel Co. of Canada, trading 
at recent $62%, is 74% above 
UV level ($36), could rise 44% 
before reaching OV level 
($90). Price is 11.9 times 1956 
earnings of $5.25 a share. Yield 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


“~ Hydro Hectric Projects 
Civil, Mydravlic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric vtilities. 


Vancouver 1, B.C. 


is 2.34% at indicated annual 
dividend rate of $1.40 plus 30c 
extra. Price in 1956-57 has 
ranged between high of $80 
and low of $57%. 

Strong and sustained de- 
mand kept all plants operating 
at or near capacity in 1956. 
Sales reached a record $272.9 
million, up 20% from 1955's 
$227 million, the previous 

ord. 
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Consolidated net profit last 
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ZELLER’S LTD.—Chain 
through centralization of 
volume purchasing of inven 
benefits, has attraction 
earni standpoint. Zeller’s 


ada’s~ ing specialty and variety store 


chains. Expansion in units, 


largement and modernization of existing 
affiliation 


stores, is continuing and 
with W. T: Grant Co., one 


U. S: chains in the same field, is expected 
to benefit the company. Earnings have 


tory and 
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STEEL CO. OF CANADA—With assured 
basic raw materials from its substantial 


years, Stelco should continue its past sound 
growth. Company makes most types of 
steel products except rails and heavy struc- 
turals, but concentrates in the more rapidly 
expanding lighter finished steels. Earnings 
of this company doubled between 1929 and 
1948. By 1954, 1948's earnings had nearly 





How Te Khead Stock Charts 


or yagi mes The rate at 
equity behind 
the stock is doubling as determined by 


mean price. Monthly ranges 
VALUATION AND OVER- 
TION PRICE LEVELS: Shown 
horizontal lines above 


year was $22.7 million, up from 
$21.8 million in 1955. Number 
of shares outstanding increas- 
ed to 4,318,825 at the end of 
1956, from 3,701,850 a year 
earlier. 

Output exceeded rated capa- 
city of some departments. 
Sharp increase in manufactur- 
ing costs was partly offset by 
increases in selling prices of 
most steel products. 

Orders for some lines have 
been tapering off recently, said 
President H. G. Hilton. This is 
believed to be a seasonal con- 
dition, and over-all demand for 
steel products is expected’ to 





the early part of the year. 
Last year’s production total- 
ed 2,367,000 ingot tons, a new 
high and. 15% more than in 
1955. Productive capacity, it is 
understood, is being shifted 
from lines for which demand 
has lessened, to lines in which 
supply falls below demand. 
Orders for cold and hot rolled 
sheets throughout the steel in- 
dustry have slackened to the 
extent that output may have to 
be cut back. 
Under Stelco’s labor con- 
tract, wage rates will be in- 
- €@reased substantially April 1; 


this will presumably lead to 
price increases in company’s 
products. Already, Stelco has 
boosted its prices for plate $6 
to $7 a ton (about 6%), and 
galvanized sheets $7 a ton 
(about 4%). 

Blooming mill and other 
facilities now under construc- 
tion at Hamilton are to be 
completed and in service by 
the end of this year. Plant of 
Welland Tubes LAd. in which 
Steleo has a 50% interest, is 
to start production shortly; 
orders on hand assure satis- 
factory rate of production 
throughout 1957. 
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single year, states President George 
W. Bourk 
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units varying in weight from 100 
to 34,000 Ib. 


weight insulating cellular concrete 
was secured late in the year. 
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year’s net of $105,399. 


equipment to man 


ings, says Thomas W. Ayres, presi- 
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MN AUTOMATION LIMITED 
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H. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
110 Bloor St. West; Toronto, Ont. 
Telephone: WAinut 3-4484 








On the other _..nd, 
outlays are e to amount 
to $386.1 million including public 
debt charges of $31.7 million 
($362.8 million and $30.2 million, 
respectively, in year ending 
March 31, 1957). Capital outlays 
are expected to show virtually 
no change at $85.4 million ($85.3 
million). 

Expenditure increases planned 
include municipal affairs, social 
welfare and youth, health, and 
public works. Cutbacks are indi- 
cated for roads and colonization. 

Ordinary and capital expendi- 
tures for roads are estimated at 
$88.3 million ($99.5 million). Pub- 
lic works will increase to $31.9 
million ($28.4 million). 

Health outlays are higher at 





7.0 
4.4 
1.5 
$32.1 


39.9 

3.2 

Tot. rev. (including some 
sources not listed) . 
Ordinary expenditures . 


Ordinary Account serplve 70.0 87.2 

Capital expenditures . 85.3 85.4 
*Tetal 856.5 million but $25,250,000 
@ppropriated to education fund. 

TMotor licenses and permits totaied $30.7 
million of total. 

STotal $61 million less $30.5 smillion 
appropriation for Education Fund. 
§Motor licenses and permits totaled $32 
million of total. 


432.8 
362.8 


386.1 





$83.4 million ($72.4 ey Ed- 
ucation is expected to increase 
from $68.9 million to $80.8 mil- 
lion. 

Referring to the proposed fed- 
eral “equalization grant,” the fin- 
ance minister said the fact it does 
not commit the provinces to eith- 


er rent or cede their rights of 


taxatidn was an improvement 


over the previous policy. 








e Petroleum Engineers 





CALGARY 
REP. 


612 HERALD BLDG. 


GORDON HUMPHRIES TELE* 69-2795 
lex W. McCoy 


ssociates, Inc. 


CALGARY « CASPER * DENVER © TULSA 


ptrotton 
I 








JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULTANTS 
Geological Reports —- Appraisal of Property Valves — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining te 
the Discovery of Petroleum and Natural Gas 
627-8th Avenue West 


Calgary, Alberta Telephone —— 29018 











® Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 
346 Main Street East 


2 
2 


Hamilton, Ont. 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee In Bankruptcy 





- 





NORMAN, SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Publie Accountants 
EM. 3-9238 


147 University Avenue, Toronto 1. 











© Chemical Engineers 


Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to 


Canadian firms during the first half of January by the 
Construction 


Defense Production and Defence 
$14,768,702. 


Imperial Oil Ltd., Ottawa, received nine contracts, totaling 


ent of 


Departm 
(1951) Ltd; total is 


$6,707,342, 


for aviation gasoline and turbine fuel; one contract, for $1,373,295, went 
to McColl-Frontenac Oil Co. Ltd., Montreal, for aviation turbine fuel. 
Another substantial contract, $1,500,000 for sub-machine guns, went to 


Canadian Arsenals Lid., Ottawa. 


The list excludes amendments to earlier contracts and anything on 


the ‘secret’ list. 
Contractor 


Canada Packers, Halifax; meat 


Canada Packers, Halifax; dairy products... 


Commodity 


Abercorn Aero Ltd., Montreal; aircraft safety belts........... $ 
J. D. Adams Co., Paris, Ont.; grader 

Aluminum Co. of Canada, Ottawa; aluminum sheets... 

Art Woodwork Ltd., Montreal; furniture 

Assoc, Paper Mills, Montreal: paper products 

Aviation ievdlapinaiite (Canada) Toronto; aircraft spares.... 
Aviation Electric, Montreal; aero engine spares 

Aviation Electric, Montreal; electrical equipment...... ges 
Bristol Aero Engines, Montreal; aero engine spares..... —* 
B. A. Oil Toronto; aviation turbine fuel 

British Yukon Navigation, Whitehorse, Y.T.; aviation gasoline 


Value 


26,617 
17,693 
15,455 
15,834 
38,159 
12,159 
109,137 
11,078 
10,000 
543,112 
232,715 


Canada Packers, St. Boniface, Man.; meat......cccoscsccesses 
Canadair Ltd., Montreal; airframe spares 


Cdn. 


Alpoint Corp., Montreal; parts for plotting boards. 


Cdn. Arsenals, Ottawa; sub-machine guns 


Cdn. 
Cdn. 
Cdn, 
Cdn. 
Cdn. 
Cdn. 
Cdn. 
Cdn, 
Cdn. 


Bridge, Toronto; antenna spares 

Converters, Montreal; clothing 

Helicopters (1954), Ottawa; helicopter charter.... 

Ingersoll-Rand, Montreal; air compressor spares. 
ersoll-Rand, Montreal; air compressors 
Companies, Toronto; engine oil 

Publie Booth, Arnprior, Ont.; furniture 

Westinghouse, Ottawa; electronic tubes............ N 

Westinghouse, Ottawa; ship machinery spares 


Chrysler Corp., Windsor, Ont.; motor vehicles.......... canon 


Chrysler Cofp., Windsor, Ont.; 


OE. Ges eeebes ee 


R. B. Colwell Ltd., Halifax; dairy products.......... phieéoen 


Cornwallis Dairy, Kentville, N:S.; 


dairy products 


Dominion Metalware, Port Credit, Ont.; furniture 

Dustbane Mfg., Ottawa; electric floor polishers 
Electromechanical Products, Agincourt, Ont.; electronic equip. 
Firestone Tire & Rubber, Hamilton; tires and tubes 

Fisher & Burpe Litd., Toronto; medical equipment 

Garrett Mfg. Corp., Rexdale, Ont.; aero engine spares 
Garrett Mfg. Corp., Rexdale, Ont.; aircraft oxygen equipment 


Godfrey Eng. 
Stanley A. Grant Ltd., Toronto; 


Co., Montreal; aircraft servicing spares 
insigni 


Halifax Shipyards, Halifax; ship repairs 
E. Hoffman Mach’y Supply, Toronto; crimping presses ....... 





DONALD INSPECTION LIMITED 
340 Richmond St. W. 


Toronto 
Tel. Em, 3-4067 


Chemical Engineers 
Analysts 
Metallurgists 











e Architects and Engineers 





KYLES & KYLES 


INDUSTRIAL 
ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA. 4-7421, WA. 3-7990 














© Patent Attorneys 
SCALE MODELS 





for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION 


HARVIE THOMPSON and 
STEVEN WARING 


143 Parliament Street, Terente. EM. 4-1558 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, @.C., B.A. 
J. A. Llegris, Jr., B.A., B.Sc. 

R. V. Jackson, B.A. (Chem.) 8.C. 
W. L. Hoyhurst, 8.Sc., M.S. 























THE FINANCIAL POST 
481 University Avenue, Toronto 2, Ont. 


a 
Please mail THE FINANCIAL POST each week. 


CANADA: 1 year $6 D 2 years $11 [1] 
OTHER COUNTRIES: 1 year $7 [1] 2 years $13 2 


Payment herewith [J Bill me later [7] 
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Home Lumber Ltd., Toronto; lhumber............. onccceseees 
Hydes Transfer, Brandon, Man.; snow removal.......ssccsesss 
Imperial Oil, Ottawa; aviation turbine fuel... 
Imperial Oil, Ottawa; aviation gasoline 
Imperial Oil, Ottawa; engine oil 

Imperial Surgical, Toronto; medical equipment. .......ccssees 
Ingram & Bell Ltd. Toronto; medical equipment......cccoses 
Int’l Harvester, Harnilton; tractors 

Irvin Air Chute Ltd., Fort Erie, Ont.; repairs. 


Legrade Inc., Quebec; meat eebscecccovccos 
Leonard Electric, Toronto; electrical equipment. 
Machine Products Corp., Montreal; 
McColl-Frontenac Oil, Montreal; aviation turbine fuel 
Meadow Lake Air Services, Meadow _ “Sask.; 

charter 
Mercedes-Benz of Canada, Toronto; tractors —— —— 
Model Dairies, Calgary, Alta.; dairy products 
Modern Dairies Ltd., Brandon, Man.; dairy products 
Mount Royal Transport’n Equip., Montreal; aircraft seats, 
Muirhead Instruments, Stratford, Ont.; electronic 


e@eenrecaeeaereaee 


National Textiles Ltd. Toronto; clothimg............... , —— 


Norris Dairy, Barrie; Ont.; .dairy 


Northern Alberta Dairy Pool, Edmonton; dairy products.....- 


Northern Electric, Ottawa; electrical equipment... .........0.. 
Northern Electric, Ottawa; electronie components. ........sees 
J. Pascal Hardwere, a aie tool Bs ony hao ow dd ove coteh 
Peacock Bro. Montreal; 
Penmans Ltd., Montreal; 2 
Portage Creamery, Portage La Prairie, Man.; dairy ‘products. . 
Products & Services Ltd., — — 
J. A. Ryder Machinery, Montreal; forklift trucks. . 
Shell Oil Co., Toronto; aviation turbine fuel 
Sherwin-Williams, Montreal; insecticide wd egedie ote 
Silverwood —2 — Ont; dairy products............ 
to; — — 


eer ere eeeer eee 


eer ee eee eee eaeeeeee 


Steel Kitchen a Toronto; 
Swift Canadian Co., Halifax: * 
Swift Canadian Co, Montreal; mea 
Swift Canadian Co, St. Boniface. } Man: PRE. — ————— 
Tarbox Bros. Ltd., Toronto; mop bendless 
Tidewater Oil, Toronto; 
Track Corp., Orillia, Ont.; 


Ree tae ee 


Ww. = we — Co., Toronte; tool kits i ccconeave 
Weatherhead Co., St. Thomas, Ont.; aircraft spares.......<... 
Western Flyer Coach, Winnipeg; 

Wolf Brand Cravat & Suspender, Montreal; clothing 


eeeeeerereeeeaee eee 


oil 
traction GOVICES. .-.00eererserereres 


Contracts Awarded by Defence Construction (1951) Ltd. 


Beaver Const’n Co. Montreal: sewer 
ie aoe ee 


8 
Cardinal — Decorating Co, London, Ont; interior 


Granite Const'n Ltd, Windsor, Ont; conversion’ ef building — 


eee eee eee eee eee eee ee eee eee RPC er eer ewer ee Here een e eee 


0S ee otis 
Hamilton; interior painting —Camp 


tit ind tind tien Peete teen | TE ea ee 


Halifax; paving. drainage, 


W. B. Sullivan Constn, & 
Scarborough, Ont; building and 
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directors 

3. WHRSON BERRY 

President 

E. & ANGUS, Toronto, Onl. 

President, Caminex Corp. Utd, 

R. R. BELANGER, Montreal, Que. 
President, Belanger Inc. 

i. G. BENNETT, Vencoever, &.C. 
President, Bennett & White 

Construction Company Limited 

A. J. BOYLEN, 0.CL., Toronto, Ont. 
President, Brunswick Mining and 

Smelting Corporation Limited 

1.8. CARSWELL_O.BE, CE. 8.Sc., Toronto, Onl, 
Director, Mercantile Bank of Conada 

L. 6. DUFF, iLO. Welland, Ont. 

HON. W. A. FRASER, 7renfon, Onl. 

The Senate, Canade 

V. FURLONG, @.Cc, Windsor, Onl. 
Chairman, S. W. & A. Railway Company 
tT-COL J. & GAUVREAU, CE, Montreal, Ove. 
Chairman, 

Sullivan Consolidated Mines Limited 

T. & HARRISON, Nice, Fronce 

R. W. KEELEY, «.5.G.. Windsor, Onl. 


President and General Monager, 
Bendix-Eclipse of Canada Limited 


capital & reserve 


TOSS «+ -e eee eee nen e es ecceesees $3900 


4066 - cin - ~~~ nncdeastnd choke 


assets in the hands of the company 


1955 - - 
1956 - 


eeerererseseees == §$116000008 
~-+++-+--+-+ $134,400,000 


deposits 


— ereeeeeneeees $424600,6000 
-++++-++++++ $50,700,000 





L. A. LANDRIAU, @.C., Toronto, Onl. 
Director, 

Canada Railway News Company Limited 
F. H. LESUE, Niegore Falls, Ont. 
Vice-President, 

Gvaranty Trust Company of Canade 
Publisher, Niagara Fails Evening Review 


A. J. MAJOR, LL.D... Offewa, Oat. 
Vice-President, 

Guaranty Trust Company of Conodo 
Director, Banque Canadienne Nationale 
JOSEPH McDONOUGH, Toronto, Onl. 
President, 

Madsen Red Lake Gold Mines, Limited 
G. M MILLER, @.C., Sudbury, Ont. 
President, CKSO Radio Limited 

A. E. NAYLOR, 0.8.E, Toronto, Ont, 
President, 


more than 17,000 customers 
named Guaranty Trust executors 
in their wills. 


It costs no more to have Guaranty Trust as your executon, 
Let us plan your estate NOW. 





Traders Finance Corporation Limited 
H. C. NICHOLLS, Toronto, Onl. 
President, Milne and Nicholls Limited 
H. J. O'CONNELL, Montreal, Que. 
President, H. J. O'Connell Limited 

R. O. PENNINGTON, Toronto, Ont. 
President, Parker Pen Co. Ltd. 

E, M. PROCTOR, B.ASc., Toronfo, Ont. 
Vice-President, 

Guaranty Trust Company of Canada 
President, Proctor, Redfern & Laughlin 
A. L. A. RICHARDSON, Toronto, Ont. 
President, American Nepheline Limited 
G. G. ROBINSON, Toronto, Ont. 
President, 

Standard Paving & Materials Limited 
W, F. SPRY, Toronto, Ont. 

President, 

Canadian General Insurance Company 


GUARANTY TRUST 


COMPANY OF CANADA 


| Executive Offices — Toronto, Conada 


Bay and Richmond Streets 


a Canada-wide trust service 





Bank Staif Changes 


Nova Scotia: | 


W. F. ELLIS, assistant agent. New York, 
ya to be manager, Port of Spain, Trini- 
a 


R F. JONES. to be manager, Airdrie, 
Alta. 


Kingston, Ont, 

m . 
Saint John. 
merside, P.E.I. 





F. R. CORDICK, to be accountant, 


MOORE, assistant accountart, 
N.B., to be accountant, Sum- 


D. G. ELLIOTT, to be assistant account- 


ant, Yonge & Dundas, Toronto, G. A, JONES, an 
- > — — — Alta., to 
Commerce: st, : an and ren sind 


E. F. CLOW, accountant, ——— NS., 
to be accountant, Birch Cliff, On 

R. C. GAROSSINO, to be einai 
Drumheller, Alta. 

8. D. HARRY, accountant, 
Alta., to be manager, 


t accountant #f 


find Ave. & Slat 


R. MUTTON, accountant, Dresden, 
et to be an audit officer, regional office, 
Toronto. 
A. H. H. SCAIFE, accountant, 199 Yonge 
Drumheller, | St.. Toronto, to be manager, Wilson & 
_ Alta. . Toronto, 
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Cold weather sling can happen to yoo! Ta hc, any tae fm 
on oes, ee he car 


has frozen . . . closing off the throttle and 
take chances! Fill up today with B-A 88 of 
and by an exclusive rust inhibitor, = 
B-A 88 and 98 Gasolines stop cold weather sta 
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THE POWERHOUSE 
development on the St. 
ef the 1,600-ft dam. 


ohn River 100 miles north of Fredericton, is 


r 


restructure (right) of the New Brunswick Electric Power Commission’s $30 million Beechwood hydro 


to take shape. At left are the piers and roll-ways 
Two generators were installed and * last summer and fall and the development is slated for completion 





Company Reports 


Teo assist readers in 
Financial Pest has a uniform methed of 
from the companies’ pub 


Pulp and Paper 

FRASER COS6., Edmundston, N.B., 
eonsolidated net profit of $6,705,642 
for 19:6 was 174% higher than 1955 
net of $5,710,785. 

Demand for most products ex- 
eeeded capacities to meet delivery 
dates during first-part of year, but 
a falling off in demand during lat- 
ter part of year resulted in some 
slight interruptions in operations, 
President Aubrey*Crabtree says. 

Shipments of pulp, paper and pa- 
perboard products at 284,815 tons 
were a record, Lumber shipments 
amounted to 30,290,000 bd, ft. Diffi- 
culties in operations in Edmundston 
and Madawaska mills during last 
two months of year were caused By 
extremely low water in the Mada- 
waska River. 

Prices of raw materials, equip- 
ment and parts were higher, especi- 
ally during latter part of year and 
into 1957. Freight rates rose in 
March in the U.S. and in Canada in 
July and again in both countries at 
year end. A wage increase of 5% 
is effective June 1, 1957. Company 
raised prices of paperboard, certain 
grades of paper and kraft pulp. 

The new steam plant at the Athol- 
ville pulp mill came into operation 
in April, and new turbine generator 





in July. New equipment was in- 
stalled at Newcastle pulp mill and 
at Madawaska paper mills. 

Due to slow delivery of machin- 











ery, equipment ahd structural steel, 

orders had to be placed one to two 

ears in advance. Commitments at 
31 were $4,023,900. 


gs and —— company financial statements, The 


esenting cerperation accounts. Variations 
hed reports are footnoted. 


company is well equipped to meet 
any increased demands for service 
that may be made, we feel justified 
in looking forward to another year 
of successful operation. 

“We woutd, however, once again 
caution against the type of over- 
optimism that expects: every year 
to establish a new record without 
any pause for consolidation. It is 
already evident that, in addition to 
the inevitable keen competition, we 
shall face real problems arising out 
of world conditions and the difficult 
money and ‘credit situation in 
Canada,” President Jack Pembroke 
and General Manager:'J. M. Wills 
state. 

1956 1955 


Liabe, to public etc.? . 81,225,612 88,612,246 
Sh’holders’ equity .. 11,051,387 10,630,870 


tSecured by: 
Mortgages .....ssecs 7,140,787 2,629,738 
Office premises .... 1,667,820 1,637,245 
,468,592 94,976,233 
92,276,909 99,243,216 


ree assetsé 

otal 

—— stocks and bonds and $531,556 
ks of — companies in 1956 


91,2789 in ’ 
Estates account . 1,479,772,297 1,348,533,829 
1,624,883 


Net Profit 1,005,417 
$2.38 $2.23 
1,00 +-0.25 1,00 +-0.20 





‘MUNICIPALITY OF THE DIS- 
TRICT OF EAST HANTS, N.S. new 
ue of $200,000 one to 20 year 5% 
| school debentures has been sold to 
a s¥ndicate composed of Wood, 
Gundy & Co., Eastern Securities Co. 
and Reyal Bank of Canada, Munic- 
ipality received $92.88 Pr. _— de- 
bentures, a cost basis of 5 





A. V. ROE CANADA LTD. has 
issued an additional 1,100 common 
shares as fully paid upon exercise 
of stock options granted to certain 
directors and executive officers. 
Now 4,740,450 common shares out- 
standing. 





® Transfer legal contro] of the 
university from the Baptist Con- 
vention to a non-denominational 
board; 

@ Incorporate the present Divin- 
ity School as a separate and 
affiliated “McMaster Divinity 
College.” 

Funds will be transferred from 
McMaster’s present endowment 
sufficient to erect a building (on 
the southeast corner of the cam- 


pus at University Avenue and 
| Sterling Street) and to provide a 


basic endowment for the college. 


For the past 70 years, McMaster 
has operated under governors ap- 
pointed by the Baptist Convention 
and has been financed largely 
through an original bequest of 
Senator William McMaster and 
gifts from individual members of 
the Baptist denomination. 


Reason for the change is that 
the university has grown beyond 
the capacity of private. benefac- 
tors to sustain. Under the new 
arrangement for the Divinity Col- 
lege, trustees will be elected by 


the Baptist Convention, the grad- 


uates in theology and the board | 
of the university. 


McMaster will be the last of 
five Ontario universities. connect- 
ed with Protestant denominations 
to pass under lay control. 








8. A. JODREY Cc. V. EMERSON 


Al the annval meeting of the shareholders of the Conede 
Cement Company limited, which was held on February 11, 
the following were appointed directors of the company: Mr. 
R. A. Jodrey, Hantsport, N.S., president of The Mines Basin 
Pulp and Power Co. He is alse @ director of a number of other 
componies; Mr. C. V. Emerson, president, Emerson Srothers 
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~--Solicit support from groups 
and individuals connected with 
the construction industry; 

—Attempt to obtain an en- 
dorsement from the Federal Gov- 


Form Canadian | 
Committee On 


Home Bettering 


The Canadian construction in- 
dustry will sponsor an “Opera- 
tion Home Improvement” cam- 
paign similar to that running in 
| the U. S. 

A committee, “Canadian Coun- 
cli on Operation Home Improve- 
ment,” formed this week at a 
meeting at the Building Centre, 
Toronto, will: 


Frank Young, 
a 








Fletcher B. Gibbs, vice-pres., 
director of sales, Canadian Gyp- 
sum Co. Ltd; 


secretary, 
Manufacturers’ 


cs " Deboys, director of 
public relations, Building Centre. 
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STEEP ROCK IRON MINES 
LTD., reports another record in 
both production and earnings for 
1956. Net profit of $13,217,000, was 
up 43% from previous year. Ore 
shipments reached a new peak of 
3,317,073 tons, more than 1 million 
tons ahead of the previous year. 

A new marketing contract which, 
over the next 10 years, will mean 


Company and its subsidiary Resti- | | sales of approximately 48 million 
gouche Oo., are participating again | tons of iron ore at a gross value of 


in aerial spraying of forests to fight 
spruce budworm epidemic. 


Remaining $360,000, 2%% serial | in 


bonds, were retired, leaving out- 
standigg $3.5 million * first mort- 
gage ds due Jan. 1, 1967. 


cONsgLIDASEN ter ape: T 
Years Ended Deo. Bi: 


Oper, earnings 

Less: nd int, eeeee 
Depre 1AVION saceeee 
Depletion. ...s«« 196, 
Inc. Git. s.. secsece 388, 5,230 

Net orate 

Less: Dividends 


— 14, ale 
113,750 

# 3, 082 $00 

756 055 

000 

3,339,153 

2,371,632 

116.22 

90.31 


en $3.01 57 
J. 1.18+0.50 1.00+0.80 
ENSED swans Peed 


F a and $i; 1955 

Coe mh Seam . 94,296,261 ey 

asury, is . 610,000 1,000,000 
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1956, “Nerd $11,139.359, an inerease of 
$857, over 1055. 

Volume of unfinished business, 
earried over into this year, and new | 
business in prospect, indicate an-| 
other active and satisfactory year, 


in spite of mounting operating ex: | Fur 


penses, says President QO, B. Thorn- 
ton. 
1956 


Ps 
Liabs. to public, ete.t 68,177,4 
ders’ equity . 10,060,008 9,671 874 


1955 - 


6,710,785 | 


mn 





$557 million at current prices, is re- 
ported by president * S. Fother- 
gham 


A — — target of 3.5 million 
tons has been set for 1957. This will 
be progressively stepped up to 5.5 
million tons annually. In 1957 pro- 
duction fromm the Errington mine 
will be raised to 750,000 tons and 
reach its designed annual capacity 
of 1.5 million tons in 1929. 

In the same year, first open pit 
ore will come from the “G” ore’ 
bedy. Production will begin with 
initial capacity of 1 million tons. In 
1960 the Hogarth underground mine, 
now’ in preparation, will commence 
production. 

Operations are well advanced of 
the ore body under lease to Inland 
Steel of Chicago, assuring Steep 
eo of substantial royalty earn- 

—8 the market outlook, 


000 
495 | Steep Rock's president noted that 


fron and steel experts expect Amer- 
ican imports of iron ore to triple 
during the next 15 years. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1956 


Production 
weg” 


Underground oP 
dev, 


80,102 
373 
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Tro Ont. 6 Offices 


The Toronto investment firm 


|4J. H. Crang & Ce. have opened 
j} branches in Kingsten and Brock- 


_ 
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Ontario branch offices |} 
Nia 
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most extraordinary skills of the stylists . 
designers . . . the engineers. . . the fine crafts- 
. . whose talents are so beautifully 
expressed in this superb motorcar. 


THE 
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UNMISTAKABLY... 
MASTERPIECE AMONG MOTORCARS 
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According to Webster, a masterpiece may be 
defined as anything done or made with extraordinary 
Skill; a capital performance; a supreme achievement. 

This, we believe you will find, is an unusually 
apt description of the splendid, luxurious new 
Imperial for 1957. 


Even the briefest of rides in the Imperial will 
' reveal the capital performance of its great, soft- 
For even a Casual inspection will reveal the purring 325-h.p. engine—delivered with such 
.. the effortless push-button control. 

And even the most careful comparisons you 
might make of the Imperial with any other 
luxury car will reveal the supreme achievement 
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which has won so much admiration for the 
Imperial this year. 

You are cordially invited to inspect and drive 
an. Imperial at your first convenience. It is 
available, this year, in five magnificent body 
styles, like the Imperial Crown Southampton 
shown, and a new wider range of prices which 
you will find most attractive. Simply telephone 
us whenever you wish. We shall be pleased and 
proud to bring an: Imperial to your door. 
Chrysler Corporation of Canada, Limited 
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SEE YOUR CHRYSLER DEALER 
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Consumers’ Gas Company matches its. 
expansion program with this 

of Bell Telephone Communications Services 


growth of consumer demand — all are part of this Toronte 
utility’s big and busy program. And Bell Telephone’s specialized 
communications are helping it along in three strategic wayst 
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HURON & ERIE— CANADA TRUST 
APPOINTMENTS 
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tion of values has resulted in sub- 
stantial downward adjustment of 
common stock prices. This ad- 
justment is already under way. 
The market has made no pro- 
gress since April 1956, a sign of 
serious internal trouble in the 


long uptrend. Government Bonds 
Much less money entered the Feb. 19, 1957. (Supplied by Investment Dealers’ Assoc. of Canada) 
market on the June-July upswing 


% Due Bid *% Due Bid Ask | % Due Bid Ask 
when the volume dropped 3.3 | Govt. ef Can. Bonds: Prev. Govt. Bonds —— aati Nad 
million shares a week compared —* Alberta: 4 June 1962 ... «954 
with the volume on the February- 2 23 Mar. 1970 ... #854 884) 4) Jan. 1962 ... 997 


March 1956 run-up to its all-time "1963 i |ritish Cotembia: . Nov, 2* 5 a 
gn. Sept. vee * Jan. 1900 . . 7h = 88) ay xs 
Subsequent rallies have been ) a $9 : ae 1964 — —— —* * 
feeble and smothered with stock | ™ J — 5 Sept. 1959 . * 9901 1014) 4 Aug. 1957 
from astute sources 3i June 1916/76, 89 Oct. 1965 

Space prohibits full details, but B..8. Dower Commp-s 
all the requirements of a cyclical | “" “** "*""*"™ 3 Oct. 1967... 844 Si May 1974/70. 93 
market top seem to have been Le. 968 — — Toc, 6 ee 
6. €. G. WHITAKER J. F. SHERLOCK met. We are unable to enumer- vee 


Saal . “* 4 Dec. 1957 ... 
; ate any ex pos - 
The Huron & Erie Mortgage Corporation and The Canada Trust Company announce mane ieee < om) oe 4i July 1957 ||| 9993 4 Some = — 
important appointments relating to both companies. beli th us eS 2* 
G. E. G. Whitaker, assistant secretary, has been appointed secretary. J. F. Sherlock, lieve hong a or oak ce capys * Grané Trunk Pacific Riy.: 3 Feb. 1969/73. 
P , is ssipie or propdabdie in e 
assistant treasurer, has been appointed treasurer. — — —— p 3 Jan. 1962 ... o92 94 |New Brunswick: 3 Dec. 1958/60. 


3i May 1971/74. 
We are reminded that it is many . ee ee | eee 2... $81) 44 Oct. 1973/76. 
years since good bonds and pre- | * * ree eo" 
ferred stocks of companies (in| ™* Bank of Reconstruct. | F 4) Mar. 
such strong financial position as , 3 : p Mar. 1968 
most are today) have been avail-| 3 Apr. 10 ... oe - * io1 | 38 Oct. 1962/65. 
able at such generous yields. We a 6s 37 99 | 5 Dec, 1959... 
must also consider that it is many | (Spt Sf Austrate* oo | os June 1965/68. vs Lg og: ee iat a tion to and from this control centre shown 
years since common stocks have sPayable Can., N.Y. or £. ¢Payable Can. or N.Y. tCailable on or after Sept. 15, 1956. above, operating the regulators and valves 


sold on such a high times-earnings that handle the flow of gas into wat oy through 
and times-dividend basis as in 


this 1956-57 period. Unlisted Stocks sa 


It is probable that we shall (Compiled by Intercity Securities Corporation Limited, Teronte) 
have the unusual experience of a in ee es cain tele oat : Bell Telephone offers you the newest developmenis, the most 
good business year in 1957 but a| Algoma C.&H.B. Rly. com. 27.50 28.50 | Reliance Pete, A & B .... aol advanced techniques in all aspects of modern business communi- 
very poor one in stock markets. | alors ro, 9 a aagt FP cation. You pay only for service: no capital outlay, no problems of 


All T to, its 
The indicated action to protect Analogue Controls Inc. maintenance, depreciation or obsolescence. Have Bell’s specialists 
go into all your communication needs, without cost or obligation, 


one’s capital and investment in- | $22 3; —— 4 
THE BELL TELEPHONE COMPANY OF CANADA 


Bowes Ltd. 
Specialized Communications Services 
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pfd. 
Robin Jones Whitman pt. 
Royal Oak Dairy, B 
Sherbrooke Trust 
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: ; Sincennes McNaughton Line 
come is obvious. Brinton Peterboro Carpet . Skyway Drive-In Theatre ’ 


re co conan Assce. 
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R. A. DALY Jr.; R. A. Daly & Brit, Mortgage ye * 
Co. (Toronto) Cams Cane. Geate Cale 
The stock market in general | Can. Deihi Pete 8* 
continues to drift lower. Volume Foreign Securities .... 
And ENVELOPES protect the “pearls of ” of your is light indicating that the trading 
business letters and direct mail—assure to the and investing public are cau- Chase Dr A.W. ie Hs one 
right people. Well designed, colorful add fresh tiously watching rather than | Colonial Steamships, com. . 
‘a b datialiitis iach siedlliasthi tom Gilt weal For th aggressively buying stocks, It is 
ppeal, quality and authority to af you e likely that stocks will drift some- 
right first impression and best mail 


8 " what lower before the market . 
envelopes are essential in every type of business. turns about, but it is not felt that | Detroit Internat * 


Consult your printer or envelope specialist! the drop from current levels will | Dom. Can. Gen. 

Y P thie be severe. We look for a rather ey — *— ie 
dull stock market to continue 
over the next few months. 

On the other hand, investors 
will be increasingly attracted by 
the higher yields available on cer- | £ 
tain stocks. For example Traders Goderich 
pe “A”, Montreal Locomo- | ‘ wid. 

; e and Canadian Breweries are 

An organisation devoted to the production of envelopes—well designed and well made. all yielding over 6% at current —* > Sele 
market p.ices and offer good 
investment value. 

Considerable selectivity is in 
evidence. A number of stocks 
have probably already bottomed 
out while some stocks, such as 
International Pete, West Coast 
Transmission and Consumers Gas 
have been moving upward against 
the market trend. 

The outlook for the bond 


EIGHTEENTH © | gig ag glee se 
strength has appeared in the high- 
grade bond market. This may in- 


, f dicate that the bottom has, been 
— ty | 
Annual Up OU reached in bond prices. As it is, 
bond yields are higher than for Sewerpipe, un 

over 20 years and institutional | Nisgers Lower Arch Bridge 
investors are presently looking 
] 9 5 6 with tavour on long-term bonds, | Foye 

as they wish to obtain current | Paramt, Oshawa Theatres . 
high interest rates for as long as | Perk Lawn Cemetery . 


possible. Bond prices would Prairie Gegalty: Trust ‘units 


2. , 
appear likely to move higher over | Prudential Trust ... 17.00 ~ 2... 
the next 12 months. ' 

“Soe eer Unlisted Mines and Oils 


P. M. RICHARDS; J. B. Tim- | °7** °S See Nentrel 


+ 
tT eb. 
... of achievement! Pye ag Oe 


doesn’t look so good when cor- 30 
ean 5%. Saiphiie, tonheos Une arias: 
ess com 
. ree mon stock gp decease th bright 
—— $157,419,608. growth prospects and the current 
yield is a minor consideration. 
EE ee EF And even then, it the appreciation 
outlook for equities in genera 
——— tins A Cl — — Ska 
regards the next several months 
Founded with the aim of further strengthening pods —— 0 ga to be 
the national economy and of serving our In this situation the stock 
countrymen, the Laurention Life Insurance market is vulnerable to every bit 
Company feels proud of its accomplishments 
to date. The Company has truly been the 
“dawn of a new era” .. . the era of-national 
awakening to the importance of life insu-. 
rance the era of practical realizations. in 
this field. 
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Can. Shares” 
Waterloo Mfg. a 
Waterloo Trust 
Westcoast Trans. Units . 

Do, V.T. 


Wood Alexander 6% pf... 87.00 92.00 , Dupuis Freres pf ........ 


—E Poe N. eee 4 
By Kippen & Company iInc., Mentresail 


Algoma C-&HB. Rly. com. 26.00 28.00 Hudson's Bay Co. (new) oe 
seeneae 6.00 8.00 London Canadian A. 
Do B 5.0 4.00 | Maritime Tel. & Tel. 
Cuban Can. Sugar ....+s. 2.00 ...., MU. C, & Dist. Svgs, Bank 
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Weatian Assurance 
Western Life 25% pd. 











SEBS: +: + ws: 
e ° ee. 





Ro 


&: B: SoBSs: :: 





dion 


Seatte S8ssneseaeurysse. 
SSASRSSSSSSSSSSSSSSSSRSSS 


— 
a 
tt ttt 





=8: 





: BES’ SBSSSSSs: B SRSssE: : 


_ 
nS ee 


e8e 


S3S2RuS33ue 
- 888: &:: 


— 
~1 


Hatt Be 


BSh Be 


> pobe 
SSszsesess 
8: Bo. 9eSe BuSee: : Bax: «::: 


-S: SaBsss: Ssssz: 


: &: 
pee 





“e+ 


7 


i 
an 


se} 

a 

Ra 
SarteouwntzAuaBKes.sk¥ea: SARBES 





mn 
9 





oe | 


ra 


li 


BGu.ttute: atecs: 88a: : 


RS. 


Here’s how CARGOTAINERS cut material handling costs 


IN YOUR PLANT 


On your assembly line, in your warehouse, or or horizontal dividers, 
your shipping, CARGOTAINERS can save exact prodaction needs. ned 
you money by moving parts and assemblies ——— 
more efficiently, in bulk. fold w 
-save space —— your 
Fitting virtually all types of material hand- warehouse or on 
ling equipment, and adapting readily to your ‘etre shipments. 4 
F production line requirements, these rugged Made in weig 
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We shall be pleased to send a copy 
of our 1966 Annual Report upon 
request. 
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LA SCRYMGEGUR 
Mr. I. A. Brown, Jr., President of Home 
ON Company limited; enneunced thet 


af 


: 


ti 


as 


attendance 
@ Delhousie, enlisted with the #.C.N.V.R. 
end served throughout is war service 
with the Nevel fuel Division. In 1946 
Mr. Serymgeour was appointed Assistant 
to the President of Federated Petroleums, 
lid., and in 1955 relinquished this post 
te become Vice-President and Managing — 
Director of United Oils, Limited. 
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The Financial Post 


ranked first in advertising 
linage and rate of 


growth among these 
leading publications: 
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debentures, $136,000. Issued Feb. 6, 1957. 
SALES MANAGERS! 7 _A 50 =... | Sold at $83.01 to Cornell, MacGillivray 
os 06.6) 2.20. ... | L4d, and Stanbury & Co. Lia. 


ie 


! 


Paid or able in 1057. total paid in 
in paren ’ 
sPilus stock divd. 

tOf which 12.14 pa. in form of tax-free 

stk. divd. redeemed for cash immedia , 
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Dunlop Canada Limited 
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GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 
Themes © Sparkers ¢ Demonstrations 
Skits © Centhing © Entertainment 
Consultation Without Obligation 
WA. 1-3161 


37 isabella — Toronto § 
TES 


Bond Tenders 


18 Neen, Fob. 21, 1957, Gevernment of 
nade Treasury Bilis — Payable Mar. 
1987, $125,000,000. Dated Feb. 22, 1957. 
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Ccompany Meetings 


ate Company Place 
. 21—For. Pwr. Secs. Corp. . 
. 2l—London. Can. Ing. .... 
. 21—Windsor Hotel 
Feb. %-—-Cdn. Brew. Ltd. 
%—Canadusa Oil Calgary 
. %—New Bruns. Tel. . St. ** N.B. 
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(wut i GE, re 
Driscoll Ltd Kippe & Co. Inc 
. we * ppen 0. Se 
& Co. Ltd. and Okanagan Investments Ltd. 
Me. J. P. Anderson, President, Dunlop Trans-Canada Pipe Lines Lid. — 5.60% 


The Financial Post ...... $3,638,127 3,001,861 W.9% wp 
: Canada Limited announces the apppoint- ted debentures, United States ' 
dn. Locomotive ..., ment of Mr. Gordon C. Forbes as As- : 


. &C ’ * 
Mar. 9A RG 6 em Corp. Mow York sistant-Secretary of the Company. Mr. +" = — JS. ' Life *ee@eeeeoeeeaeeeeeaeeeeaeene@ 3,164,976 | 2,990,207 gs —J 


. 0—Belding Corticelld .... Forbes will retain his responsibility as 


. 1l—Are Equip. Corp. .. Bryan, Ohio dit Qunardeer: Brothers, Stone & 
> ig-cGuryeler Code, Weape Wn Uae CONS eee Supers Corpn, and White, Weld & Co. 
Apr. 18—~National Lead .. Sayreville, N.J. 
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Sankey Steel Shel 
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Business Week ....... 2,461,118 2,376,862 3.5 wp 
Saturday Evening Post 2,365,156 2,506,721 4.8 down 
N.Y. Times Magazine 2,355,844 2,120,095 11.1 wp 
New Yorker ........ 2,117,117 1,943,356 8.9 up 
Who WS... ccac dren: 1,449,047 1,366,748 4.5 wp 
Newsweek .......... 1,364,402 1,239,958 10.0 up 
Weekend Maqazine* 1,160,600 1,022,442 13.5 @ 
Star Weekly** .......... 1,089,595 1,267,870 14,1 dow 
Time Canadian ..... 1,053,780 975,730 8.0 up 
Family Herald & Weekly Star 654,499 706,338 7.4 dows 
The Financial Times ...... | 608,484 622,121. 2.2 down 
Canadian Business (monthly) 322,404 339,970 52 saver: 
Monetary Times (monthly) 280,312 168,568 4A wp 
Saturday Night*** ...... 198,463 306,309 35.0 down 
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Figures on United Stotes periodicals Printers’ tak, Jenvery 11, 1957 
*Rete only ’ 
**Changed te tabloid size November 3, 1956 

***Changed from weekly te bi-weekly May 14, 1968 
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Although the foregoing vary in page size, linage figures provide 
gain-er-loss picture fer each publication. ; 
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ADJUSTABLE — RUGGED — LOW COST UNITS 
Flexible Sankey steel shelving provides maximum 
storage in available space — adapts to almost 
every storage requirement — from smal! parts 
to large, bulky merchandise. All parts and units 
ere interchangeable, are bolied together with 
shelf spacing adjustable on |-inch centres for 
greater versatility. Available in standard grey 
or dark green, angle or beaded type, Sankey 
heavy gauge steel shelving can solve your ster- 
e@ge probiems efficiently — economically. 
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To sell more in Canada, get to the men 
who make the big buying decisions 


Your best prospects read 


The Financial Post 


Canadas foremost busimess mewspaper 
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1242 Peel Street, Montreal 2 
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a — ..|\ Cons. Foods 
33%211.60+440 Cons. Paper .... 
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31 32 
2% 2% 
Copp aes 500 435 425 4 
1.10 ) —— 16 16% 6% 
1.10 . ; , : 15% 46% M% 
, mp. 13 13 12% 
3%/6.06 3 500 3% ‘ 3% 
DD 6 = ya : * 22 — 
644 4.10+°.05 \Credit Accept. in J 
—— rbroox T. 500 56 325 3.30 —re. . 2 si 
41 (2.75 6.7\ Do. pref. ... - Bp “50 F ore 
J 7 
“Eien .<4deees Geko 3 a 23 \ 4\Loblaw Cp. A. 
20%» | .60 7 pe 22 —* —18 
47%2\41.80+te mw .. : 48'2 20 651 “21 50 la’ 
19 14 - - ee Zeller (Can.) 19 20 . "5 ox fe ae ; 
155 |4.00 1.8|Crow’s N. Coal .. 220 145 (4.004°1.00)1 ** 
D 7 i*. ../Leon, Can. Invest. 
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’ J 3.95 |.24+°*038 \jLucky Lager .... 
i. ...Disher Steel .. oa * * 
— chet 25 (1.50 6.0| Do. pref. i fi os * he 
“ Pe Fe ‘ + *, | Distill.- Tam . : ‘ 
Atlas Steels — 4 cet yey — ag ; 1 * 3. 0 ..|Mackin Steel ... 
Auto Electric .. I 15 00 5.6 Do. pref. ...... 5.00 5.0 . pret. 
17%|$.15+.30 |Dom. Bridge 00 + 6.50 een re 
+6 ../Dom. Coal pref. . 0) Macell. 4* 
Corset ... ¥%|.80+§.20 | Do. B 
i Dairies 44 .| Mages a Sie 
‘ pref a ..|Mailman Corp. .. 
41 4 — 7 55 e+] . Electro eeee 
49 49 '*1.00-+- 20 | . Engineer .. 
56 '\4 4 ia -Pabrics .... 
* — . 3nd pref. . 
S| laa 
es ve F 5 7 . 42% pref. 
8 Bates & Innes A ' 56 : 50+ * 60) . Glass 
Bathurst Pr. A.. 56 Do. pref. ...... 
Do. Insur. 
Beatty Bros. . Magnes. .. 
Beaubran cee * 1. ' . Oileloth .. 
6.1, Beaver Lumber 80+. . Scot. Inv. . 
5.0 Do. (A) * | ar . 
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an. Sugar pref. 
iM.L. Gardens ... 
5 Maple Leaf M. .. 
3 Do. pref. ...... 
.| Massey-Harris 
A Do. 4%% pref. 
.7|\Mastwell Ltd. .... 
.7 McBrine pref. 
3\McCabe A .... 
Do. B see 
(McColl Fron. .... 
| Do. pref. 
. .|Meichers 
20 |=«6Do. pref. 
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|. Te, BO ce aese * * 
i\Belgium Stores . * 10% .50 5) . Tar & Ch.. 

f 100 24 19 61.00 “ Fae 
: 744.16 ..|Dom. Textile .... 
Biltmore Hats . ™ | 135 (7,00 2 —J111 
| Do. (A) | 3.25 13 j,. .-|Dom. Woollens .. 
‘Bird Constr. .... 50 50 , 1314|.604-*aa.19, Donald Ropes B . . ° 
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y iG, eight ‘new highs and 41| -Abdicas 
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new lows were recorded among ro a OMeces 
the general stocks on Canadian 
stock exchanges. In the mining 
group there were six new highs Few 
and 65 new lows. In western oils 
there were no new highs and 11 
new lows. 
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Common Stock Dividend Ne. 6 


Wotkes je Devety Piven ets quae 
terly dividend twenty-five 

share on the Common 
declared paysble March 18,1097 
SR oumiidede of seserd af the cleee 
of business March 1, 1957. 


By Order of the Board 
FP. O. Delay, 
Secretary 





recor 


HOLLINGER CONSOLIDATED GOLD 


DIVIDEND NUMBER 136 


AND EXTRA DIVIDEND . 
A regular dividend of 6c 
share, and an extra dividend of 

share, has been declared by the 
rectors on the oe ital * of 
ompany, payable on the 29th 

day of meme fos7, to shareholders 
d at the close of business 

the ist day of March, 1957. 
war the 13th day of February, 


P. C. FINLAY, 
Secr : 





Notice is hereb 
quarterly Dividen 


LIMITED 
DIVIDEND NO. 46 


22 
y Order of * Bo 


ard. 
W. MORRISON, 
Treasurer. 
Toronto, February 11, 1957. 





— — — — 


WESTEEL PRODUCTS 


CANADA PACKERS LIMITED | 





Dividend Notice 


NOTICE is hereby ote that a 
half-yearly Dividend of 
and an half 











iven that 
of thirty cents 
Share has been declared on the 
outstanding Capital Stock 
Company, to be 
dian Funds on the 15th da 
March, 1957, to Shareholders of rec- 
ord at the close of business on Feb- 
ruary 22, 1957 


of the 
ayabie in Cana- 


Dividend of Be Prd e 
declared on the Class “A” and Class 
“B” Shares of the Company payable 
April ist, 1957, to Shareholders of 
record March 15th, 1957. 





been declared 


SILKNIT LIMITED 


Dividend No. 36 


Notice is hereby given that a 
uarterly dividend of Twenty- 
ive Cents (25c) per share, has 
on the Common 
Shares of the Company, payable 
on the Fifteenth day of March, 
1957, to Shareholders of Record | 
waiday, the First day of March, 


By Order of the Board. 
H. T. BURGESS, 
Secretary. 





rter! 


SILKNIT LIMITED 
Dividend Notice 


Notice is hereby given that a 
dividend of 1%%, Fifty 
ents (50c) per share, has been 
declared on the 5% Cumulative 
Preference Shares of $40.00 par 
value of the Company, payable on 
the Fifteenth day of March, 1957, 
to Shareholders of Record Friday, 
the First day of March, 1957. 


By Order of the Board. 
H. T. BURGESS, 
Secretary. 





ATLANTIC WHOLESALERS, 
UMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
has been 


By order of the Board. 


R. G. SHARPE, 
Secretary. 





ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the 


half-yearly dividend of 2%% equal 
to 55c per share 
on the Preferred Shares of the Com- 


has been declared 


any payable June Ist, 1957, to 
pee ers of record May i5th, 


By order of the Board. 
R. G. SHARPE, 
Sec 


dividend of one and three- 
per cent (1%%) has been 
on the Preferred Stock 


Netice of Common Steck Dividend Ne. 117 


— 


Netice of Preferred Stock Dividend 
Ne. 1 





of 
for quarter ending 





CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 





next, to Shareholders of record at 
the close of business on the Fif- 
teenth day of March 1957. 


By Order of the Board. 
GEO. D. LAVEROCK, 
Secre 


tary. 


Toronto, January 16th, 1957. 





ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby given that a 
lar quarterly dividend of One 


twenty-five cents 


($1.25) per share has been de- 
on the 5% Cumulative Re- 
deemable Preferred Shares, Ser- 
ies “A”, of the Capital Stock of 
St. Lawrence Corporation Limit- 
ed, payable in lawful money of 
Canada, on April 25th, 1957, to 
the Shareholders of record at the 
— of business on March 29th, 


oy Order of the Board of Di- 


J. E. MARTIN, 
Secretary. 


840 Sun Life Building, 
Montreal, Quebec. 
February 11th, 1957. 





ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby given that a 
regular quarterly dividend of 
Twenty-five cents (25c) per). 
share has been declared on the 
outstanding Common Shares of 
St. Lawrence Corporation Lim- 


retary. | ited, payable in lawful money of 





—E 








ommon Share, 
March 15th, 1957. 


SHIRRIFF-HORSEY 


CORPORATION LTD. 

Common Dividend No. 21 
Notice is hereby given that a 
dividend of fifteen cents (15c) per 
will be paid on 
to shareholders of 
at the close of ousiness on 

February 22nd, 1957. 
By Order of the Board. 
DONNA CHRISTIANSON. 





Secretary. 
Dated at Toronto, 
February 14th, 1957. 
SHIRRIFF-HORSEY 


CORPORATION LTD. 
Preferred Dividend No. 1 
Notice is hereby given that a 
quarterly dividen 
and three-eighths cents (34%c) per 
share has been declared on the 54% % 
Cumulative Convertible 
Shares Series A, payable March ist, 
1957, to shareholders of record at 
the close of business on , February 
22nd, 1957. 


By Order of the Board. 
DONNA CHRISTIANSON ‘ 


Dated at Toronto, 
February i4th, 1957. 


Secretary. 


of thirty-four 


Preferred 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice is hereb iven that the 


following dividends have been de- 
clared payable March 29th, 1957 to 
Seer ders of record March 4th, 


$ .72% per share initial dividend on 
$505 44 % 


Cumulative Re- 
deemable Preferred Stock 
for period December 27, 1956 
to March 31, 1957. 


$ 56% per share on $50—4%% Cum- 


ulative Redeemable Prefer- 
red Stock for — ending 
March 31, 1957. 


$1.12% per share on $100—4%% 
r 


imulative Redeemable Pre- 
ferred Stock for 
ending March 31, 1957. 


$ 35 per share regular quarterly 


dividend on no par value 
Common Stock - for ee 
ending March 31, 1957. 


By order of the Board. 


K. J. DOIG, F.C.LS., 
Secretary-Treasurer. 


Montreal, Quebec, 
February 15, 1957. 











— — 
— J 
— 
— —— 





MERSEY PAPER. 
COMPANY LIMITED 





DIVIDEND NO. 2 
PREFERRED SHARES 





@utstending S42% Cumuiat- 
tive Redeemabie Preferred 
Stock of the Compory pey · 
@bie on the Ist day of April, 
1957 to boliders of record of 
the seid shores cs at fhe close 
ot business on the"Bth dey of 
March, 1957. 


By Order of the Boord, 
3. A. PARKER, 
Secretary 


Uverpool, Nova Scotic. 
Jatwary 26th, 1957. 








IMPERIAL TOBACCO 
COMPANY OF CANADA, 
LIMITED 
DIVIDENDS 
NOTICE IS HEREBY GIVEN 

THAT | 


A Final Dividend (No. 221) of 


of the Company for the year 
ended 3lst December, 1956; has 


been declared payable on Fri- 
day, 29th March, 1957, to share- 


holders of record at the close of 
i on Thursday, 28th 


An Interim Dividend (No. 222) 
of Twelve and one-half Cen 








Canada, on April 25th, 1957, to 
the Shareholders of record at 
the close of business on March 


By Order of the Board of 


J. E. MARTIN, 
Secretary. 


840 Sun Life Building 
Montreal, Quebec 
February llth, 1957. 








Company have 
following Dividends : 
CLASS “A” COMMON 


(Anapa Wire~. (Aste Qupam 





The Board of Directors of this 


today declared the 


CLASS "8" COMMON 
An interim Dividend of 20¢ per share on 
the outstanding Class “B’ Common Stock 


y, payable on the 15th of 


. to shareholders of record 
1957. 
By Order of the Board, 


P. G. Turner, F.C.1.S., 
Secretory. 


_ Fererto, February 15th, 1957. 
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Dividend Notices 





INVESTORS SYNDICATE 
OF CANADA, LIMITED 
DIVIDEND NOTICE 


Dividend No. 1 





Notice is —— ven that a semi- 
annual dividen 

share has been declared on the out- 
standing Common Stock and Com- 
mon Stock, Class A shares of the 
Company, payable on. March 


twenty cents per 


; 


1957, to shareholders of record at 


the close of business on February 


’ 


Steck Dividend 


Notice is hereb ven that a five 
per cent stock dividend has been de- 


clared on the Common Stock ang 


a f F 

28th, 1957, distributed on the 

of one share of Common Stock for 
each twenty shares of Common 


Stock aud one share of Common 


Stock, Class A for each sana 


shares of Common Stock, Class 


E. G. O. Howard 


Winnipeg ’ 
| February 15th, 1957 























ts 


MOTOR PRODUCTS CORPORATION 
OF CANADA LIMITED 


Notice is hereby given that the Board of 
has declared the following 


ulative Redeemable Sinking 
Class 


A Preference Shares 


$1.50 per share, payable March ist, 1957 
shareholders 


of record at the clese of 


business on February 15th, 1957. 


Cumulative Redeemable Con- 

Class B Preference Shares 
$1.56% per share, payable March Ist, 1957 
to of record at the close of | of 
business on February 15, 1957. 


The above dividends cover the period 
from December ist, 1956 to February 


D. A. Berlis 


(Secretary) 


Toronto, February 1, 1957. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners end Operators 
_ Fort William Terminal Blevator Co. ld. 
and Powell Transports Lid. 
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‘Head Office—563 Grain Exchange, Winnipeg, Man. 
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Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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ACTIVE IN ALL PHASES OF T 
CANADIAN GRAIN TRADE ti 


Head office: Winnipeg Manitoba 
Offices throughout Canada 
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There’s Enough Ore At Algom 
| To Mine Into Next Century 


curring in some of the 
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Al a recent meeting of the Board of Di- 


vectors of Canedion Oil Companies, Lid., has 


Gordon Ff. Perry was appointed Chairman 
of the Board, succeeding the late P. A. 
Thomeon. 


Mr. Parry has been @ Director, Vice- 
President ond Member of the Executive 
Committee of the company since 1939. 
Mr. Perry is also Chairmen, Conadien 
Beard of Directors, Phoenix-lLenden 
Grovp of Insurance Companies; Chairmen, 
Canedion Boord of Directors, The Union 
Marine & General insurance Co. tid., of 
Liverpeo!, Englend; President, North Em- 
pire Fire insurance Co.; President, As- 
sociated Securities Corpn. tid. and Di- 
rector of Acadia Fire insurance Co., Page- 
Hersey Tubes lid., and The Royal. Trust 
Co. 





General all around increase in 
Nova Scotia mineral production in 
1966. Search for new deposits con- 
tinves. 


Nove Scotia Dept. of Mines 
HALIFAX — NOVA SCOTIA 


apparent. Even the statement of 
production into the next century 
would prove to be conservative. 
The regular nature of the con- 
glomerate beds containing the 
uranium-bearing ore is such thet 
close drilling is not necessary to 
prove up reserves. 

Observers at the property felt 
that Quirke and Nordic together 
would likely turn out to have 
reserves running to more than 
200 million tons when a detailed 
drilling program is carried out. 

The result of this picture of 
giant ore reserves is to emphasize 
that supply of raw materia] is not 
a problem for Algom. Certainly 
more exploration and develop- 
ment drilling is necessary to detail 
the reserves picture but the man- 
agement of the company can leave 








The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Téronto, Canada 


Dear Sirs: 


FREE 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin. 


Check here: 


1. The Iron Industry of Canada. 


Abreast the Market. 


2. 
3. Locality map of New Brunswick. 
& Up-to-date information on 


* 


(fill in name of mining or of] company) | 


NOTE: Mapes and 
brochure are being 
prepared in limited 
number. Te avoid 
disappointment, act 
prom ptiy. 


Name CCC ESR ESE CH CER GOR OCHO EH CCE EEE 


Address - A— seeeeeeeeeceeeeeseeceseeeteeeee 


City/Town eeeeecevee eres Telephone.......» 


PLEASE WRITE OR PRINT PLAINLY 








You can profit 


SURVEY OF 


Order your 1957 now! 


on Canada’s leading mining 


on location of properties. 


a great reference book — 
a great help for investors! 


$3 Postpaid — Immediate Delivery 


This is Canada’s authoritative reference 
book on mining—indispensable for investors and 
speculators—for professional mining executives. 


is still the keynote of Canadian mining. 
Survey of Mines for 1957 provides an exciting record 
of progress, gives all the significant facts 


Published by The Financial Post, Survey of Mines 
for 1957 provides financial statements, dividend 
history and an eight-year price range of shares. 

It includes production records, details of properties 
and subsidiaries. Names of directors, transfer agents 
and head office addresses are provided. A 
comprehensive map section enables you to check 


Order Your Copy Now for immediate Delivery 
$3 Postpuld Anywhere 


from 


MINES 1957 


Long-term expansion 


companies. 





Yes, enter our order as foilows: 


ecces. coples SURVEY OF OS, 


The Financial Post | 


eseee Coples SURVEY OF MINES, 1957 
o+ees Coples BUSINESS YEAR BOOK, 1956 ready new §$ 3 


oocs.  Coptes SURVEY OF INDUSTRIALS, 1956 
ooes« toples DIRECTORY OF DIRECTORS, 1955 


Payment herewith [) 


40) UNIVERSITY AVE., 
TORONTO 2, CANADA 


reedy new $3 


1937 ready Apr. 15 $ 3 


ready new § 3 


reedy now $16 
Invoice us [] 























Open Door 
To Friends 


Buy Uranium 


OTTAWA (Staff) —Sale of “nat- 
ura! uranium” to friendly foreign 
countries will be in the form of 
oxides initially and probably as 
metal beginning mid-1958. 

Decision to open the door on 
exports was announced this week 
in parliament by Trade and Com- 
merce Minister C. D. Howe. He 
said Canada is now prepared to 
enter into bi-lateral agreements 
with selected countries. 

It’s emphasized officially here 
that initial sales will be very 
small. Markets are in only an 
embryo state because most pros- 
pective buyers are in the stage 
of atomic development that Can- 
ada was in 10 years ago. Some 
haven’t even a research reactor. 

Probable first customers: The 
U. K. (negotiation of an agree- 
ment is in the near-final stage) 
and western European countries, 
plus Japan and India. 

Exports will be by crown cor- 
poration Eldorado Mining and 
Refining’s Port Hope refinery out 
of amounts now going to the U. S. 

No Private Sales 

Prohibition will continue (FP, 
Dec. 29, 1956) on direct sale be- 
tween Canadian private produc- 
ers and foreign governments or 
ageneies. This stems from Cana- 
dian Government policy to make 
sure the end-use of any uranium 
exported is for peaceful purposes. 
First step in foreign sales will 
be the negotiating of bi-lateral 
agreements between Canada and 
other countries, Second step will 
be a sales contract between El- 
dorado; which will handle all 
contracts, and the foreign coun- 
tries’ designated agencies. 

This change in Canadian policy 
was indicated last May but hing- 
ed on formulation of a United 
Nation’s statute plus drawing up 
of Canadian regulations. The sta- 
tute has now been approved by 
UN countries. Canadian regula- 
tions will depend on particular 
bi-lateral agreements. 


plied commonly to various forms 
of uranium from concentrates to 
oxides and metal. 





(Continued from page 44) 
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Natural uranium is a term ap-| 
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develop- 
ment headings at the Nordic mine 
which is about seven miles south 
of the Quirke mine. 
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25 ADELAIDE W., TORONTO «¢ 
| suopuny WINDSOR NORTH GAY ST. CATHARINES PORT COLBORNE LowDON 


TEL. EMPIRE 3-9171 











The Quirke mill which started 
operations in October now is at 
full capacity of 3,000 tons daily 
and has shipped about $4 million 
of concentrates under the Algom 
contract. The Nordic mill started 
recently and has yet to reach full 


appears that Algom will be 
able to pay off its indebtedness | 
at a fast rate, leave a fair margin 
of profit and even an umbrella, 
il F H. Bouck, Algom president, 
said. 


The company has incurred a 
debt of about $40 million to bring 
its two mines into production. 

Filling the Contract 

Assuming the Algom main-- 
tained its plants ut a total of 6,000- 
ton daily capacity, it is quite like- 
ly that the contract with Eldorado 
could be completed in about four 
years, the debt cleared away 
rapidly and the company left sit- 
ting in an excellent position to 
develop civilian markets for 
uranium. 

This time estimate might be 
based on a continuation of mill 
feed at 2.5 Ib. uranium oxide con- 
tent to the ton. It is believed that 
Algom is getting $10.40 to $10.50 





KILEMBE MINES reports milling 
40,000 tons of ore in January from 
which an estimated 890 long tons 
of copper will be recovered. This 
compares with 797 long tons recov- 
ered from 40,900 tons milled in De- 
cember. Millheads continued in 
January at a higher grade than an- 
ticipated and mill recoveries also 
improved with 89.18% in January, 
up from 87.36% the month before. 
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Mr. Seguin has been associated with Kist Conode Lid. since 1936 and be- 
come its President in 1954. Mr. Seguin, whe wes born in the Province of 
Quebec, is completely familiar with both French and English s 
dian markets, and is well known throughout the bottling industry in Canada 
and the United Stetes. 


Mr. Wilfrid ?. Gregory, Q.C., Vice-President of Kist Canada Ud.. formerly 
senior poriner in Gregory, Anderson, Ehgoetz and Bell, Stratford, is now 
managing director of the British Mortgage and Trust Corporation of Ontario. 
Mr. Gregory is a Bencher (Governing Body) of the Law Society of Up er 
Cenada end a Director of the Stratford Shakespearean Festivat Foundation of 
Ceneda. He hes been moyor of Stratford for the pas! two years. 


Kist Conade Limited, one of Canada's leading soft drink manufacturers 
and an all Canadian company, was first established in Canada in 1933. Since 
that time, Kist products have enjoyed constant and ever growing popviarity in 
the expanding Canadian market. Now the Kist plant in Stratford supplies 
concentrates to the Kist Family of Bottlers from coast to coast and the Kist 
laboratory maintains rigid quality control over the Kist product right from the 
moment the raw materials enter the plant until the time it reoches the hands 
of the consumer, The raw materials that go into Kist beverages ore a 
. Valencias Orenges from Mexico; Ginger 
from Jamaica; sugar and spices from the West Indies; cromatic oils from 
italy, Zanzibar, Granada; Maple syrup from Quebec; Pineapple juice from 
. all these ingredients and many more go into Kist products, make 
them superior in flavour... explain their continuing popularity. 


Now, in 1957, Kist is inaugurating @ stepped-up expansion programme to 
increase its family of boftiers, develop new products and stimulate the 
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WILFRID P. GREGORY, Q.C. 


Mark Seguin, President of Kist Canada Limited, is pleased to announce the 
election of Robert E. Ardiel and Herbert C. Rogers te the Beard of Directors 
of Kist Canada Limited, 


LIMITED ANNOUNCES IMPORTANT CHANGES AND EXPANSION PLANS 
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Me, Herbert C. Rogers brings to the Board of Kist Conade limited « com- 
plete and up-to-date knowledge of the business procedures for production 


and finencing in the bottling industry. He hes acted as consultant on mony 


peaking Cona- 


occasions on the designing of accounting systems and methods. Mr. Rogers is 
« periner in the firm of Wilton C. Eddis and Sons, Chartered Accountants, 
Terente, end hes been associcted with his firm for 21 yeers. 


Mr. Robert E. Ardiel, President and General Manager of one of Canada's 





type of soft drink . . 
niversary Year. 
1957. 


Kist products. 


- 


oldest National odvertising and Merchandising companies, The Ardiel Adver- 
tising Agency Limited, brings to Kist Canade Limited many years of experi- 
ence in off phases of marketing, advertising and merchandising from manu- 
facturing to point-of-sale, and incivding public relations and publicity. Mr. 
Ardiel is @ Director of the World Institute of Advertising Agencies. 


demand for soft drinks both winter and summer. As a first step in this 
plon, a new ginger ale, Festival Dry, is being introduced in a selected number 
of Kist bottlers’ territories. Festival Dry has been merket-tested by the Com- 
pony's test bottling plant in Stratford during 1956, Its enthusiastic ac- 
ceptance hes proved its potential popularity in other Kist soles creos. |9 
addition, the Kist company feels thot there is o morket for a completely new 
. light, gay, sophisticated. The possible introduction 
of such @ beverage is planned for 1956-59, the Kist Company's 25th An- 
Te spark interest in this forthcoming new product, the 
Company is sponsoring a New Nome Contest in local bottlers’ areas during 


Kist else is plenning @ new approach to its advertising and merchandising 
problems which should hove far-reaching results in increased sales fer all 





ADVERTISEMENT 


The story of one common stock Warrant and how it 


happened. 
The above 
common stock 


of others. 


New 1957 Edition 


Before we go any further, we should like 
to make one point clear. In every stock mar- 
rich-quick promoters ng 
id, uranium and oil stocks, 
th the sensational promise of 
riches to come. These promises are almost 
invariably empty, their results to the investor 
sad and costly over the long tun. Though the 
results attained by common stock warrants 
are 2 these results are a matter of 
record and this book, of which we are proud 
to be the ishers, has. nothing in common 
with the a ‘ 
THE SPECULATIVE MERITS OF COM- 
MON STOCK WARRANTS was first issued 


brought up-to-date three times, and favorable 
comment has multiplied. Unsolicited by the 

ishers, orders for the book have come in 
rom heads of our largest corporations and 
some of the best financial minds in the coun- 
try, largely through recommendation by orig- 
inal readers. Among its readers have been 
banks, insurance companies, and many of the 
largest investment firms. J. K. Lasser, the 
best-known tax expert in the States, has 
cailed this book “brilliant.” The author of 





rofit was made by a $500 investment in one 

YY arrent. Such profits were made not onl 
an investment in one Warrant (the R.K.O, common st 

arrant, whose story we shall shortly tell) but also in the 
Warrants of Atlas Corp., Tri-Continental, Richfield Oil, 
Merritt-Chapman & Scott, United Corp. and a good number 
n all of the above $500 investments during the 
past years, —— to from $30,000 to $100,000. In the 
past year, indeed in the past months, new Warrants have 


THE SPECULATIVE MERITS OF | 
COMMON STOCK WARRANTS 
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questions: 


by Sidney Fried 


lations of $116 per share were offered in 
exchange a néw Alleghany Corp. bond 
plus warrants. Each $100 par share of the 
old 54% preferred stock was to receive $100 
par value of the new bond plus 20 warrants 
giving the perpetual right to buy 20 shares 
of gs gp Corp. common at $3.75 per 
share. warrants were offered as an ⸗ 
ducement to the old preferred stockholders 
to exchange their claim to accumulated back 
dividends for a perpetual claim to Alleghany 
common stock—a claim which would become 
much more valuable should Alleghany com- 
mon rise in market price. Preferred stock- 
holders holding 100,000 shares of preferred 
stock accepted this plan and thus, 2,000,000 
new All y perpetual warrants were cre- 
ated and are now trading on the American 
Stock Exchange. 

Demonstrating how important it is to 
watch common stock warrants, new 
Alleghany warrants began trading initially 
around. 75c when Alleg Corp. common 
was selling at $3 On the N. Y. Stock Ex 
change. hen Alleghany common advafced 
from oe $il, up * —8 varrants 
(being —— right to buy common 
at $3.75) went from, 75c to 77% on the Amer- 
i Stock had ad- 


e. The warrants 


The R.K.O. Warrant 
940 the Radio-Keith Orpheum 
0.) ized after 


| 
lis 


: 
i 


3 


i 
ef 
By 
ifs 
i 


5] 
| 


le 


; 
a 
i 


fy 
fn 
: 


! 


H 
° 


af 


et 

1 
eet 
ah 

bir 


* 


— 
ii 


e 
7* 


2 
Zz 
—* 


as. 


7 


» 


2 
> 
⁊ 
2 


ADVERTISEM 


$500 to *104,000 in 4 


again shown large gains and we should like to ask three 


1. Do you know what common stock warrants are? 
2. Do you know why common stock warrants are issued? 
3. Do you know how to keep abreast of opportunities 


in common stock warrants — when to buy warrants 
and when to sell warrants? 


If you cannot affirmatively answer these three questions, , 
we believe you will find it greatly to your profit to read: | 


R.K.O. common at $15 per share from the 
company when it is selling at $28 per share 
on the open m inust worth $13, 

the warrants did sell exactly at $13 on the 
— ee ee ee 


mathematical fact. 

Between 1942 and 1946 R.K.O. 
stock went from $2.50 to $28: 
ln a $500 investment appreciated to 


Between 1942 and 1946 R.K.O. warrants 
went from 6\/ge to $13: | 
Therefore, a $500 investment appreciated to 
$104,000. 

The warrant had appreciated 20 times as fast 
as the common 


is illustrated 

n Radio, . ni 
Those sales 

$29,764 im 1941 to $5,112,889 i 

soared to $29,580,510 in 1950, 
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towards issuance of long-term warrants with 
the result that form in war- 
rants have multiplied to 
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He Ih, Steep Roek —— 
— tS Gets Long-Term Contract 
income risen 


ll cocaleathds sc ie hiatal cian || Bvidence of the. rapidly _ex-)(a true width of 17.8 ft). which 
8 
enough since 
producers in base metals exploration. 


By RAY MAGLADRY 
1953? 

One popular market index for golds was carried to within a 
If you're not getting ahead os fast | traction of the mid-January level, about 242% above this year’s 


as you should, it may pay you to low | 


look into on important aid to busi-| ¶ lilerels the recent market action of some active gold stocks: 
ness perfected just 3 years ago. 


— 





As a group, golds have been among the stronger issues on the 
mining board. Both investment and speculative buying is evident 
in these stocks. 

Some investment interest may be based on the belief that 
these issues offer a hedge during uncertain economic times. But 
probably the main interest is the widening activity of several gold | 


——— which will ae oat ex- 

: Pp. on programs in Bolivia. Dr. 
Latest Week's an J. D. Bateman of Ventures is 
Price High chairman of the board of the new 
company. 

Ventures and Vitro have pre-| 
95 sented a program to the president 
There's no question about it: One| Lake e coeeecresee 4.90 Cc of Bolivia involving large-scale 
thing that forces a man to the top| Little pe . : 3.00 , exploration, photo - geological 
fast. is his knack of getting things, Syivanite ......... paces cnet studies, aerial and greund geo- 


done. Not “later” . . . but now. . revi nag pom : 
THE BUZZ IN BOARD ROOMS—=still centres on the possible | depth. —* led ar 


Every man knows how much it helps 
him in his job to get work out fast—) Bralorne — 
to make way for bigger and better| Campbell Red Lake .......+ 5.85 
jobs. : come Discov ere eee eer re 


Big successes are made up of a lot 
of little ones... 


@ An idea that you get down in 
writing while it's still het... 


@ A problem you solve faster be- 
cause you state it fast and get it 
on paper for all to consider... 


@ A pian that’s accepted—not just 
because it’s better than others, but 
because you offered it first. 


Now most men have been told that a 
dictating machine can help get things 
done faster. But they don't see how 


There have been problems 


Until now, busy men have asked these 
questions ... 


“How can I find time to operate one 
of those complex machines? And then 
there's my secretary. She can't change 
a typewriter ribbon .. . how can she 
learn to run one of those things?” 
Just three years ago, these questions 
were answered — emphatically — with 
the introduction of the: new Voice- 
wriler. 


Nothing else like it 


This remarkable device now makes 
electronic dictating so simple, so easy, 
so fool-proof that anyone can do it 
from the first try. The Voicewriter is 
small, It's sleek and compact, It's 
a heavy-duty instrument that’s com- 
pletely portable. You can use it every- 
where without a hitch. In the office, 
at home, in the car or in a hotel 
room. 


The new Voicewriter was introduced | 
in 1953 by Thomas A, Edison, In- | 
corporated, the pioneers of sound re- 
cording and transcribing. 


Into this unusual machine has gone 
four generations of skill and experi- | 
ence in the field of dictation engineer- | 
ing. The result would have amazed | 
Edison himself, : 





Like using a phone 


Once you try the Voicewriter, you'll 
sec what we mean. You'll understand 
why thousands and thousands of 
people have turned to it in recent 
months! 


You just touch a button and “talk 
your work away.” It’s as easy as 
using a telephone! No complicated 
gadgets to operate. No cumbersome 





belts or wires or tapes to slip or break 
or tangle. No spools to roll. No 
chance of accidental “double expos- 
ure.” 


A secretary's secretary 


Your secretary will love the Voice- 
writer, It’s as simple and easy for 
her as it is for you. And it frees her 
for other important work while you're 
dictating. It's actually a “secretary's 
secretary’—and without a trace of 
temperament! 


A simple, easy-to-handle, high-fidelity 
record (the “Diamond Disc”) catches 
all your words sharply, clearly. Your 
secretary types from it quickly, ac- 
curately. it's as easy as playing a 
phonograph! 


With the Edison Voicewriter, record- 
ing and transcribing of dictation are 
now reduced to the simplest natural 
action, 


Don't wait. Try it right away. You'll 
sce how both you and your secretary 
can get things done—faster and with 
less effort. 


And the cost is as low as your tele- 
phone! You can even pay for a Voice- 
writer in monthly instaliments, if you 
wish, Fill in and mail the coupon 


picture that will emerge in the new Ungava nickel field. Street 
rumors indicate the Quebec government would announce its 
decision on applications for concessions before this weekend while 
a Quebec government source says an announcement may be 
“some weeks, perhaps a month away.” 

Sidelight of the current interest is that speculators seem to 
believe the “little companies” stand a good chance of getting 
approval of their applications. Perron bumps ahead from 37c to 
56c, settling at 55c. Baska also strong in moving from 34c to 4lc, 
Area flips up to 74c from 49c and Spooner moves from 25c to 49c. 


- - * 

Copper prices, sliding since mid-1956, drop again to the basis 
of 32c in the U.S. and 30%c in Canada. Most copper stocks ease 
only slightly on the news, since most observers Nave been predict- 
ing a 30c-32c bottom for the commodity price. 


Some Chibougamau stocks attract buying on drill reports from | 


the Lake-.Chibougamau properties of Yercan Exploration and 
Campbell Chibougamau. Campbell comes to life after weeks of 
quiet easiness, moving to $11% from $9.15, later settling, at $11. 

Chibougamau Mining & Smelting also strong in a move to 
$4.25 from $3.30 dropping back later to $3.50. Chibougamau 
Mining has 50% interest in Yorcan while Campbell has.stock 
interest in Chibougamau Mining. 

* - * 


Several other Chibougamau prospects, with properties near 
Yorcan, spark brief interest. Bouzan Mines is mildly higher at 
96c compared with 88c recently, then settles back to 85c. Portage 
Island flips ahead from 43c to 75c, then sells down to 63c. Also 
active, Newlund Mines moves from 33c to 49c, settling at 38c. 
Newlund has a vendor interest in Yorcan. 

Normetal Mining and Quemont Mining report lower earnings 
for 1956 than in previous year. Stocks are mildly lower as market 
appears to have discounted the results. Normetal at $4.60 com- 
pares with $5 recently and Quemont eases from $16% to $15%. 

A sharp downturn in earnings also reported by Torbrit Silver 
Mines which shows an estimated loss in 1956 of $93,900 compared 
with a net profit of $114,000 in 1955. Stock is lower at 35c com- 
pared with 47c recently. 

Canam Copper drops sharply from 4lc to 20c after company 
announces it is suspending development work on its B. C. copper 
property. 





OVER-THE-COUNTER MARKET — Speculative interest is 


| sparked by recent Chibougamau drilling and by expected decision 


of Quebec government over Ungava nickel field applications. 
Yorcan Exploration botinces ahead from around $3 to a top of 
$7 in the week on news of drill résults from its Chibougamau area 
copper property. Stock settles at $4%4-$5 late’ ) 
Among hopefuls in Ungava nickel picture, Raglan Nickel is 


strong on a move from 70c-73c recently to 88c-93c. Mid-Chibou-° 


gamau, also hoping for a concession, é¢dges ahead from $1.10-$1.15 
to $1.15-$1.20, 


ON THE OIL AND GAS FRONT—These stocks climb mildly 
higher during week but some easiness develops. 4 

Previously-rumored merger plans for Scurry-Rainbow Oils 
and Canadian Pipelines & Petroleums appear to be taking shape. 
If shareholders approve, Scurry stock will be issued to Canadian 
Pipelines shareholders on share-for-share basis. Scurry is strong- 
ér at $2.96 compared with $2.60, Canadian Pipelines moves. to 
$2.89 from $2.75. ; 

Dame Exploratien (Western) staking another exploratory test 
in south-central Manitoba, edges ahead to $9.95 from $9.80, set- 
tling at $9.85. Cree Oil flips up to $5.05 from $4.60, later drops 
back to $4.75. Company, with partner, stakes exploratory drill site 
in northwestern Alberta’s Belloy area on reservation rights 
acquired under farmout deal. 


Two Yorean Holes Spark 
Interest In Chibougamau 





that much greater depths can be 
anticipated than the 2,100 ft. be- 
low bedrock where ore has al- 
ready been proved by deep drill- 
ing. Production which reached a 
new peak of 3.3 million tons in 


rangements are being negotiated 
with Bolivian government offi- 


cials. 
* * * 


Canam Copper 
Suspends Work 





Drill results from the Chibou- 
gamau property of Yorcan Ex- 
pleration are focusing attention 
on the Lake Chibougamau-Gouin 
Peninsula area where 12 drills 
are operating from the ice. 

Two holes, one of 65 ft. aver- 
aging 5.16% copper and another 
19 ft. of 5.43% copper, sparked a 
flurry of stock market interest in 
Chibo u Mining & Smelting, 


in depth in drilling done to date. 

Shallow drilling is to be con- 
tinued eastward along the anom- 
aly and it is planned to do deeper 
drilling later where the recent 
promising results were obtained, 
the company says. 

Yorcan was formed last year 
to acquire the holdings in the 
Lake Chibougamau area of 
Chibougamau Mining, Newlund 


1956 will be boosted progressive- 
ly to the 5.5 million tons-a-year 
level by the early 1960s. 

* * — 


Canam Copper has temporarily | 
suspended operations at its cop- 
per property near Hope, B.C. The 
; company was planning a 1,000- 
Anglo-Rouyn Mines ton mill to start operations later 
Completes 3 Holes this year but an unexpected 


heavy flow of water in highly- 
Two holes have been completed | fractured ground has forced a re- 
and one hole is nearing comple- assessment of costs 
tion in the current diamond drill- This water fi * thy 3 
Pm — —* — * rig enh at creased the pony of pw pre 
roa toes A Rertern ment program beyond the origi- 
The first hole, No. 190AR, inter- | hal estimate, says the company. 
sected 5.8 ft. assaying 1.07% cop- 
per and 0.02 oz. gold a ton. No. 











BALANCE, Ist OE eee 
PLUS: Net profit for the year , . | 


Geet GO ggg eg See | 
BALANCE, 3ist December . . . . 


GENERAL TRUST OF 
Office, Montreal: 84 Notre [ 





192AR, drilled on the same sec-| , BRITISH AMERICAN OIL CO. | 





tion to cut the downward exten- 





depth of 500 ft., intersected 20 ft. standing. 


during January issued an additional) WOODGREEN COPPER MINES, next week or 
: 20 common shares from treasury. | reports that its 1,000-ton mill, which 
sion of the zone at a vertical) Now 10,096,870 common shares out-| recently started 


to reach full capacity within the 





If you, or Sinbad, or even a large bird 
were to walk into any one of our offices 
with such an order, you might astonish us, 
but you certainly wouldn’t flummox us. 
We say this pretty confidently because 
we've had some weird requests befere for 
our experts to sharpen their teéthon _ 

so they should be able to take the unusuah_ 
in their stride. Naturally, most of the more 
unusual problems they’ ve had to deal with 
have on the whole been concerned with 
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now, 
= 
Edison 
V * which holds 50% interest 5 Bent Mines sean gg Aor * & 8* 
wr can, and in Campbell J is being fi- 
o1ce iter * ey 7: Chibougamau Mining 
product of—~_ joining property plus stock inter- , New York & Honduras 
Cthamas 0, Edison. est * Chidougamau Mining. | (25%) and Federal Trading & 
Industries q Agency (25%). 

Several conductor zones were 
indicated by geophysical work 
previously. In addition to the 
one now being drilled, a zone in 
the southwest section of the prop- 
erty was drilled last year but low 
values were returned. 

Two holes were drilled on the 
northerly zone a year ago but a 
vertical hole was abandoned be- 
cause of ice conditions, The com- 
pany plans to continue drilling 
this winter until ice breakup, 
usually about the middle of April. 


New Chamberlain 


fairly everyday projects. After all, our | . 


“THE CANADA IRON GROUP” 
—entirely Canadian 
Canada Iron Foundries, Limited ; 


chief products are such ordinary things as 
cast iron pipe, structural and plate steel, 
castings, machines and eléctrical motors— 
of more use to industry than individuals. 
But we have a reputation for giving Dominion Structural Steel Limited 

good service (which may be the’reason why Disher Steel Construction Company Ltd. 
our sales for last year totalled over 85 | Electric ee & Equipment Co. 


million dollars) and we not only want to of Canada — ae 
maintain that reputation, but-increase it. Pressure Pipe Company of Canada Limited 





THOMAS A, EDISON 
OF CANADA, Limitep, | 2&4 


32 Front Street West, 
Terente, Ont. 


Name: eeesteseeee 


Railway and Power Engineering 





C.M. Lovsted& Company (Canada) Limited 
Paper Machinery Limited 
Paper Mill Equipment Limited 
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: HEAD OFFICE: 921 Sun Life Building, Montreal, Que. _ 
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SWISS CREDIT BANK 


Branches in Switzerland: Aarau, Basle, Berne, Bienne, Coire, 

Davos, Fravenfeld, Geneva, Gloris, Kreuzlingen, Leusanne, 

Lucerne, Lugano, Neuchétel, St, Gall, Zug, Arosa, Interlaken, 
St. Moritz, Schwyz, Weinfelden 
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N. GLATER COMPANY LIMITED - HAMILTON, CANADA 
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Read what | 
R. Randolph Reynolds, B. Com. 

| Says in 
| CANADIAN MARKET LETTER 

Issue No. 596 to be published 

Friday, February 22, 1957, re 

BULL MOVEMENT AHEAD ~— 
(1) Will the Dow Theory hold? 
(2) If not—are we headed into a Bull Market? 


(3) If a Bull Market—what stocks show best possibilities as | 
for appreciation? | 
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Swiss fes. 3 1 


Consider Merger 





(4) Is this a propitious time to BUY, HOLD or SELL? 


Answers to the above questions will be opinionated by RB. | 
RANDOLPH REYNOLDS, B. Com. in Friday’s Letter 


No. 596, DON'T MISS IT. | 





' Midweek Recommendation—Nil f 
Code Decipher FREE to 25 and 50 issue subscribers 


R. RANDOLPH REYNOLDS, B. COM. , 

Securities Adviser, Requested ( 

347 Bay Street, Toronte, Can. 
Subscription Rates to CANADIAN MARKET LETTER 


ange 





Code Decipher | 


péenditures and write-offs amount- 


$1.1 million operating expenses. 
Net profit in the preceding 


share and in the last quarter of 
1955 it amounted to. $233,288 or 
5.8c a share. 

Cost-aid amounting to $108,431 
was received in the December 
quarter in 1955, while no cost-aid 
was paid to the company in the 


quarter was $465,692 or 12c a 


ing to $1,423,835 including over] .n4 


shareholders at special meetings 
April 29, would bring about the 
merger by issuing Scurry com- 
mon shares to Canadian Pipelines 
shareholders on a share-for-share 


of both companies (FP, Feb, 9). 
A proposal, to be considered by 
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SWISS AMERICAN CORPORATION, 25 Pine Street, NEW YORK 


Credit Suisse Building, 1010 Beaver Hall Hill, MONTREAL 


six months ending Dec. 31, 1956. | ae o> Caigary & Edmonton Corp. re- 

Production in the latest quarter| The new company would retain| interests in several . ports returns of about $1,- 
came to $1.6 million from treat-|the Scurry-Rainbow name, it, is| wells in Alberta as well as in oil sross ' 
ment of 75,630/tohs of ore, up| Understood. - | 


_and gas leases and reservations in 645,000 in the last six. months of 
from’ $1.4 million from about 71,-| Mid-week “market price of 


Alberta and Saskatchewan. 
year. 000 tons. milled in the same 1955 -Rainbow was $2.96 and 


Canadian Pipelines has -work- 
Copper grade to the mil] aver- | period. — Pipelines was trading ing and royalty interests in 300) 
at $2.89. « 


oll and gas wells, and in oil and 
MINING INVESTMENTS 


| Scurry-Rainb6Ow is a holding| gas acreage in Western Canada 
company formed to hold stock of and the U.S. 

Copper Touching Bottom? 

Latest Cuts Bring Support 


“ Copper prices—sliding since the 

middle of last year—were cut this 

|| week to the basis of 32c a ib. by 

1 leading Canadian and U.S. pri- 
mary producers. , 

| But trade spokesmen say this‘is 

the moét likely price bottom and 

that copper consumption is al- 

ig showing signs of improv- 


4 a ae — — 
Dressed hy THIS MARRET SHRVIGE). Recommendations: 1 by ternstionat Nickel, is 30%c 
sed on inside information” back “by over 2 of a ib. but this price is the va- 
intensive market experience. Silent of the U.S. level’ of 
SUBSCRIBE TO “STOCK MARKET. NEWS AND. COMMENT” buying would prove a major 
AND BECOME PROPERLY INFORMED REGARDING MARKET i} factor. 
i MOVEMENTS IN CANADIAN STOCKS | : ’ * . 


Misses Dividend 
Wright-Hargreaves Mines is de- 


Trial: 4 issues $4.00 TERM: 25 issues $20.00 50 jssues $35.00 | 




















Cc. W. BE. SCOTT, President 








Securities Adviser 


A dependable and sensible Market Service covering Canadign Industrial, 
Mining and Oil Shares and the New York Stock Exchange. 


Established 1936 


NUMEROUS RECOMMENDED STOCKS — such as TRANS- 
PRAIRIE PIPELINE, TRANSMOUNTAIN, ALGOMA STEEL, 
OPEMISKA, COLDSTREAM, MERRILL PETRO CEN- 
TRAL LEDUC and CANADIAN DEVONIAN — HAVE MORE 
THAN DOUBLED IN PRICE. These recommendations were not 
given to clients haphazardly. —-gut- were-emphasized: as “buys” 
repeatedly and consistently. 


This Market Letter is read and follewed by Ba 
and The Man on the Street in almost every ef 
from coast to coast—and in n tant count 
what stocks to buy or ne in pe 


ib. after the producers’ level had 
been set at 34c at the beginning 
of the month, down from 36c. 

Copper prices a year ago had 
soared to 46c a lb. in Canada and 
the U.S. and overseas prices were 
well over 50c a Ib. 

Most observers new feel the 
bottom may have been reached in 
the downward spiral: of prices, 
but some believe the UJ, S, price 
could touch 30c if demand. fails 
to’ pick up. There’s general agree- 
ment that 30c a Ib. is a definite 
bottom, at which .government 
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1} Ply ‘in producers’ 


sharp improvement over the 
last few months of 1956. De- 
liveries ‘te fabricators in the U.S. 
jumped ahead in January over 
December’s slow trade while sup- 


dropped 
off slightly. 


Custom smelters in the U.S. led 
the price their 








WHEN TIME 
KEEPS RUNNING 
OUT ON YOU.... 





with 


WHEELABRATOR 


.. Airless Blast Cleaning! 

\ Make the most of every minute at evety stage of your . 
production. In the cleaning room, let Wheelabrator 
airless blast equipment keep cleaning rates ahead of 

ion demands. 


production 


Wheelabrator equipment provides the thorough cleaning 





work to be cleaned. 





you need in far less time and at lowest cost. The heart 
of the process is a rapidly rotating bladed wheel that 
employs centrifugal force to hurl abrasive upon the 


ferring payment of the usual 
quarterly 3c a share dividend and 
is considering the merger of mill- 
ing operation with Lake Shore 
Mines, President R. C. Stanley Jr. 
says in a report to,shareholders. 

. Stanley dividend pay- 
ments over the past several years 
have exceeded earnings and as a 
result current assets have been 
depleted by about $2 million. 

Wright-Hargreaves paid divi- 
dends of 12¢ a share in 1956 when 
earnings were just under: 9c a 
share. Dividend payments also ex- 
ge earnings in 1955 (12c paid 


Deficit in 1956 was $187,338, and 
in 1955 it was $11,996. | 
Current assets were shown as 
$5.3 million in 1949, about $43 
million in 1953 and $3.3 million at 
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slightly under 12c earned). 











FLUOR OFFERS A COMPLETE 
ENGINEERING AND CONSTRUCTION SERVICE 


a 


Neither raw-material source nor end-product classification limits 
Fluor’s services to the process industries. Integrated organiza- 
tion plus broad experience enables Fluor to undertake projects 
of any size ... or process... at any location. Fluor’s ever-grow- 
ing reservoir of experience is gleaned from all the industries and 
fields it serves: petroleum refining, petrochemicals, chemicals, 
electric power, heavy construction, and atomic energy. We can 


thus bring to bear many new ideas and techniques on the prob- _ 


lems of any one industry. 
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from project concept... to finished plant 


And since we are equipped to accomplish every phase of a new 
facility—research, design, engineering, construction—we think 
in terms of the entire project rather than of an isolated part. 
The result is a 65-year record of successful plants with low 
initial investment and minimum operating costs. 


FLUOR of CANADA 


THE FLUOR CORPORATION OF CANADA, LTD. 
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Powerful symbol of 


CSI leadership in precision 


forgings and 


From this modern plant in —————— 
Deon wd ening —————————— 


castings. 


PRODUCTS, SERVICES, DEVELOPMENT PROJECTS 


Four types of aircraft 

Two gas turbine aero engines 

Aircraft repair, overhaul 
and modification 

Aircraft ground handling 
equipment 

Mobile training systems fer 
the RCAF 

Guided missiles research 

Light alloy products 
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“Wee Alec”, as this 35,000 pound hammer is affectionately called, 


is part of the reason why Canadian Steel Improvement has so wey achieved 
an important place in Canadian and American industry. 


CSI was established originally to produce compressor and. turbine blades and other 
forged. components for jet engines. Facilities and capabilities have been. increased to - 
include the production of precision forgings in titanium and steel alloys, and light 
metal castings. These are used for a wide variety of military and commercial products 
ranging from complex airframe and engine components to electric frying pans. 


As a member of the A. V. Roe Canada Group, CSI offers a complete forging 
and casting service to meet the most exacting requirements of 
Canadian and American industry. Inquiries invited. 


IMPROVEMENT LIMITED 


289 HORNER AVENUE, TORONTO 14, ONTARIO 


AVRO AIRC! : MITE f 


. CAI £0 # CANADIAN CAR & FOUNDRY CO. LTO. 


TORONTO * ONTARIO 
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